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thought of intervals ; it would have the power
of imniediate purchase ; & in the matter of
price, instead Of 25 years' purchase, it sug-
gests "lequitable ternis based on the cost of
construction," a phrase the value of which de-
pends uipon the definition of the very elastic
word " equitable." As a piece of legisiative
oratory the resolution sounds well, no doubt,
in the ears of the electorate, but we do flot
imagine that it lias real political weight. The
control of railway rates & operations the Do-
minion Parliament is most unlikely t0 surren-
der to any Province, &, as the Toronto Globe
justly points out, the situation calîs rather for
an impartial tribunal that will flot be affected
by the political influences that sway the Do-
minion authorities in one direction & the Pro-
vincial authorities in another. " A railway
commission that could assume a judicial atti-
tude on ail disputes as to rates & fares, &
could thoroughly investigate aIl charges as to
discrimination & other illegal practices, would
be better qualified for the work than any Par-
liamentary committee, Federal or Provincial."-
Investors interested in Manitoba railways
need tiot, we fancy, feel alarm-at alI events,
just vet.

Illchlgan Central Report.

The accounts for 18qq are as follows;

Passenger ......... ......
Freigbu . ........
Mail, express, &c .......

Total gross earnings...
Expenses & taxes....,

Net earnings ...............
Income from investments....

Total income ....
Rentais paid..............
Interest on debt ...........
Canadian Southern share...
New second track .......
Miscellaneous .............

Total ..................
Surplus for dividends ...
Dividends (4 per cent.)..

Surplus ........

1&».
$3.600.025
i 1,10W,685ç

903,352

12,004-1i16

$3-499,94$6
44,678

$3,544,624

$14310
2,229,975

300,574

10320

$754,439
749,520

$4.919

$3.2 15.2

$14.046.149
10,535,973

$3.500. 176
44,678

$3,544-854
$184.310
29235,625

3-0,667
l0.000

$2.790.602

$754,252
749,520

$4.732

The share capital of the company is $18,-
738,000 & the bonded debt $î9,i01,ooo.
The balance at credit of income account is
$7, 232,855.

The length of road operated in î8g was
1,658 nmiles (same as in 1898) ; the number of
passengers carried, 2,878,008 (against 2,600,-
032) ; the average rate per passenger per
mile, 2.811 cents (against 2.22,5 cents); the
quiantity of freight carried, 10,212,988 tonIs
(against 8,682,110 tons); the average rate
per ton per mile, 0.564 cents (against 0.597
cents) ; the ratio of expenses to receipts,
77.43 per cent. (against 75.08 per cent.).

Toronto, Haîmilton& Buffalo Ry.-At the
annual meeting at the Queens Hotel, Toron-
to, June 5, the directors were re-elected as
follows :-W. K. Vanderbilt, S. R. Callaway,
C. F. Cox, New York; J. N. Beckley, Ro-
chester, N.Y.; T. G. Shauighnessy, Montreal;
S. E. Peabody, Boston ; H. B. Ledyard, De-
troit.

Central Vermont & Boston & Malne.-A
Bellows Falls,Vt., despatch, of May 29, says :
'l<An important arrangement has been made
between the Grand Trunk & Boston & Maine
railways. A traffic contract lias been agreed
upon. takîng effect june 25, whereby the B.
& M. is to run its freight trains over the 14
miles of track owned by the G.T. between
Windsor & White River jct. & connect with
the Passuînpsic road, a B. & M. leased line.
In retuirn the G.T. is to run its tlîrough
New London boat freights over the B. & M.
from Brattleboro to Windsor. This mnove will
effect a considerable reduci ion in the operat-
ing expenses of both roads. The transfer
station now maintained at Windsor will be
abolished, & the force moved 10 White River
jct."

The arrangement referred to, if it existed,
would be between the G.T.R. 's subsidiary,
the Central Vermont & the B. & M. We are
informed by a C, V. officiaI that the dispatch
has no foundation, no such arrangement hav-
ing been entered into.

The Cranip-Ontarlo Steel Co., Ltd., has
been incorporated under the Ontario Com-

panies Act, with headquarters at Colling-
wood, Ont., & an authorized capital of $,s,-
000,000, 10 carry on a mining, reduction &
development Company. The incorporators
are C. D. & W. NI. Cramp, Philadeiphia;
A. H. O'Brien & H. MI. E. Evans, Ottawa;
A. McL. Macdonell, F. A. Anglin, J. A. Cur-
rie, & N. McLean, Toronto, Messrs. Mac-
donell, Anglin & McLean being the provis-
ional directors. It is said the Co. will erect
a blast furnace & steel woi'ks ai Collingwoody
the towîî having granted a cash bonus Of
$1 15,000 & a free site of 5o acres on the har-
bor, together with other privileges as to tax-
ation & water front on the harbor. The foi-
lowing announicement is nmade as to the Co. '5
intentions: The plant will consist of a blast
furnace Of 250 tons daily capacity, casting
machines, three 30-ton open-hearth furnaces,
to be operated on the basic system, so as tO
take care if necessary of the Canadian ph05-
phoretic ores, also a blooming milI & a large
rolling milI capable of producing steel rails,
structural steel for buildings & shipbuiildinig
purposes, & steel sheets for ship-building,
bridges, tank & boiler purposes. The CO.
will also produce nickel-steel ingots & cas t-
ings, thus taking advantage of the mnarket
offered for this class of goods by the Britisl
Admiralty & fostered by recent legisîation Of
the Ontario Legislature. The Co. has se-
cured a promise of suficient first-class On-
tario iroiî ore 10 keep it in operation for five
years. The new steel shipyard at Colling-
wood, il is said, w~ill take ai least one-third
of the produet of the plant annually.

The Wabash road has issiied a circular an-
nouncing slight advances in the wages of en-
ginemen & firemen. It does îlot appear frO'
the publishied accotunts whetlier aIl of the met'
on the road are affected, or if not, what divis-
ions the order applies to. Certain passenger
enginemen have their pay increased frOin'

$.5per 100 miles t0 $3 4o. Freight coin-
ductors & brakemen receive increases of 10 &
5c. per îoo miles. Advances at about thie
same rates are granted to freight engineniefl
& fireinen & t0 men on switching engines at
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