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MontleaI Stock MaFkt 1,
REVIEW FROM MAR, 3rd TO MAR.

9th, INCLUJSIVE,

Activity in Miniug Shares Remains
Fairly Ke6n-Frices Remain

Steady.

COMMEROIAL aA.LE STATEMEfDT
FAILS TO UIFT THE FRIGE

0F THE STOCK.

aanadian Pacifie and Toronto Railway
Stcady Without Recording any

Advauce.

ROYAL ELEOTElOC ÀDVANCES ON
iUMORS 0F AMALGAMATION

WITEI MONTREAL STREET,

Montreal Street Romains Strong and is
IN in Good Haads.

BANK SHARES MORE ACTIVE.

Money on Cail 41 P. a.

SALES FOR TRE WE BK.
Payne Mining......................... 28,83o1
NVar Eagle ............................ 52.425
blontreai & London .................. 17,460
Canadian j-acille ...................... 4,035
Toronto St. Ihailway.................. 5.048
!dontreal St. Railway ................ 2,720
1e6v Street ............................. 265
]Royal Electrie ........................ 4,4&-2
Mlon treal -Gas ......................... 2,645
Dominion Cotton Co.................. 418
Halifax Railway....................... 125
Bell Telephouu........................ 175
Con. Cable............................. 325
Dominion Goal <Jom.................. . 8o
Montre ai Telegraph Go............... 4-7
Rich. & Ont. 1ýav. Go ................. 12.5
Twill City.............................. 2,3.50
Canadian Bank of Com ................ 35
Bank of MNontreal.......................18
Merchante Bank of Canada........... 89
Union Bank of Canada................ 01
Ifalifax ileat &Ligit ........... *. )
Molsoii'e Bati ............ ...... . .....
Ontario Batik.......................... _
Quebec Batik ... ....................... 5
Bank of Ottawra........................ 3
î1îlrchant's Mrg'; " Il.... :.... 1
Richelieu & Ont ..... ..... 1,100
Ilatifax lieat & Light Bonds ...... *2,o0o

RANGE FR03!X MAR. 3RD TO MAR. OTII
INCL'USIVE.

IIII. LOW%. CLUSE.
Gai'. Pacifie....... 9, 89 h»
Mýonitreal Sireet.. :r2 3* 3121
Toronto ltallway.. 119 1l6j 1171
Royal Elcct.ric .. 1-51 17t14 184
Rich. & O. N. Co..: 107 10- loux
War Engle.......350u 330 346'
Dom. Cotton ...- 113 1112 112
M.jntreai Gao...218 215 210
Twln City ...... .. 701 68j 70J

MON1B[A[ GUSSIPI
Thoere i le a t-rong conviction on tho part

of tlîo unujority, of operatoue8 thlit 81ockeO
are higli oiioughi for the prceent. On the
otiier liaîîd lhose wlu havo iiiiido al grout,
deffl of nioney tlie patt >,cul-, lire a4 btillimhl
LWs eVOr On the s3ituaZtiol, and torO COlIteuat
tu, not !1113' hold 011 to %Vhat the>, have,
but to inicreaise ilîcir hues. )ite very
heuuvy saîlc.- by investoe ani very ho.avy
protit-uaing the genoral active ui lis
uidvied and on lj rCuacts t1.'Ilporhir-i3'.
So soon lie the buils thiuîk the>, See tie
end of t.elling îhuey i:nniediatoly ld prices
up. '1'ho otuiucusii- have takten a good
deuijl of thue higla jriced blutres latoly suld,
wvhich isa ilt1.n 1)orury lieil) to the bull
piirtj', but meais that tlie.-e sharce will
evenîutally have te bo bouuht 113y those
xno't inuivily tnîlbsedas iny unfvoraîble
new'a %would lcad to Irce bellinig by the

liilers.''
IValI Street lias haîd quite an aneasy

time of it duî'ing tho pasti week. iho
batik statement of hîst Saturday %vas al
<iisa1 pointnient to coine but oit exainiuna-
tion it NvilI bu teen that had any bear
traders, of imy1 %çeiglit, put thieir lhvads
togother they ûould haîve broughit %bout
the comparativety enailt changes noticed
in ilie stuilement.

Lnt Fridii3 and Satu.rday stoelks woeo
fairly active blit showeu signs of tirceduese.
Thue weoki opeiied very quiet and on Monî-
day tifternoon a r aliz ing movernent set in
,%vhîuli lasted ail iuesday. Thoere ;vere
hiopeful signe lleforec the f.dot;e on Tue.cday
and rnoney whielu had IOee a good deuil
commntnîd oit, =8e freely otiered. Lea-
derti, seeing the large speculative holdings
of stock, weýre iniclined ho advance rates ho
5 p.e. but aus one of tic batik managers,
very properly renarked, 4ý, whlichi was a
fuir to faull rate, baud beeuî chargcd l'or Somae
Lime back, so tlîat, even -%%ero tlue deunand
for xnoney a lithoe botter, tho adv.ince, on
the niu% cuirrent rate, wite not warranted.

COM'MERCIAL CABLE.
The auunuai meceting of titis flourishing

comp:.ny wuus held in .New York ont Miarch
7th, %vhcn the flollowiuug boaird of dir2cîeors
wzus eluec'd :-John IV. Miteuîy, Gardiner
J. Rlowland, James Gordon Bennet, Col.
Wm. Jay, George G. Ward, Sir Willi:,un
V:an M.ornue, Edw:îrd C. Plat, Lord Strath.-
e na, Charles Ji1. Ho.smer, Thiomasi Skitiner,

Clîreîucc 17. acay Albert B. Chanudler
and Dumonit Claîrke.

BA~LANCE SIIEET.
Capital .................. $. 10,100,000 OU
Four p. c. gelo, bonde ........ 10,597,400 DL0

Four p. c. debonture stock 7,41.r'600 <10
Sundry accounts .............. U' ',954 -17
Divideuid declared............ 275,(J00 GO
Extensions made out of pro-

file previous to 1895......... 2,250,000 ou>
Roserve fuuîd, luit, oui iniveet.

meite, auîd transfer, froun
18.18 revenuue account....... 3,037,103 43

lie. and transfer from ve-
venue account............... 21o0,0'î CO

Balance cf revene account.. 104,46'2 .1.5

ù3,59 5(5
Guibles, land lunts, plant, otc...$-29320,853 (o
Extensilone and expeuises.... 1,b27,437 01
stores, etc ................... 242,963 9)1
Iaavestmouîts la bonde, stocks.. 2,616,5(e9 3,5
Trafice balance, etc ....... ... -,96,144 b7
Cash la batiuks ................... Lo55,611 91

,Q.4,5à9,6-o05O

RE4VENUE ACCOUNT.

Oporatlngepoes
mat nt e natio, Perotît.
al oin leed linee,
exohiauig, etc ...

ReBorve for deprecla.
tioxl ............ $4,761.48

Reservo for luesur-
auce................ 100,000.00

Traneforred to re-
serve fund ......... 350,000.00

Filnancial ngents'fees
Balance .............

~1,003,825 31

492,701 48
3,511i 96

1,908,768 83

~3,40,8ô7 68

Balance 31et Dec., 1897 ......... $ 477,019 ô0
Grose earningafrom cables and

net earninga from land linos,
lees reserves; for renewaie
and land lines .............. 2,931,838 22

S3,408,f57 58
Dividends 188,................... 800,000 00
Tht. on bolide and debenture . 714,296 48
Balance........................... 404,462 35

$1,908,758 33

Thotuteki has had a dcclimc sinco the meet-

ipa maigy espectcd an inercnso iin divi-
dcnd. The price of the shares ie cortaitily
higli, but their s 1 lelldid businvs and man-
agelint s3lîotld pLûec tho soeurily iii the
front rank of the vory gilt-edge o~ of
investincrits. It is only .1 matter of tinio
for the compan), to (Io something hiandsonie
for their sharcholders; and baniks and in-
btirituto coxnpinies could %voll tifford the
considcration of plaeing soine of their sur-
plus funds in the company, lin pref'crcnto
to inany of the bonds they buy, wvhith
cinly 3yield about the smec teurn ais Cable.
WVo prediet that cro long ail tho floatiuig
shites Nviil ind Ilucir wity into the etrong-
boxes of itivestors. It -%ill be notieed that
the invcstmonts itlûnc, of this Compainy,
bring thenm in ý-78,77-4.05, and that thucy
have ont hand iii cmnli over one million dol-
lars. Tho f; tnWemcnt is cîcar uînd shows8
great strength.

CANADIAN PACIFIC.

Nothitng nuie clin bo said of this stock.
The rernarks of the past apply cqually
well. to.iay as wlîeaî tiret writton. Tite
cariiugs are vcry good, tho stock is voîll
held tind oer.ythinc' points to big strides
bcing made :ul along tho lino of the rond.
The near f:turo of tho Comnpany je mosi

romi,isig boili aigriculturai and nining
Vusýine>s b id fair to -tt;iuie largo propor-
tions thi.i year and Cnu.aian Pzacifie %vil1
makzu UIl biet :SbOlioitg f'ourteen mosonthe
front tis, that tho Companuy huis over donte.
Owing t0 eut rates, the stittemont' rext t(
bu p)rtsentei, wvill îlot bc as guod as it
unight, hiave beca, but iL will noevcrthcless
givo vcry littie encouragcwcent to the bears
on the tnuurl<ct. Tite tradinge in the eharcs
hle been fairlyzactive but Wa~ll titreet pricce
wverc agiiisi any advance in Pacific.
Thoro heceme to be a good demand nround
90 aund tho buying inuicutes biglicr prices.

TORONTO RAILWAY.
Fridity last R-ilis ehowed considcrablo

stretigthi whiclî wai; followced on Sa-:turday
hy tho luiglîet prico yct attaincd by t1118
tceuriîy, nnmely, 119 at whieh price 500
silures Whne ad.~ ith the gciorl
manrke.t, the' slîarcs hanve sizace ruled nt
lower figures, on the 7th thoysold down to
11.5j and fromi appeitrances thoy look like
going mucu higluor before long. &. 8teady


