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Mantreal Stock Market,

MINING STOCKS PROMINENT —
“PAYNE" DECLARES
DIVIDEND.

——

GENERAL FIRMNESS AND
HABDENING OF PRICES.

e—

MONTREAL-LONDON DECLARES
DIVIDEND.

———

Considerable gains were mado durmg
this morning's scasion and tho market is
inclined to assume a frmer aspect as it ie-
cresses in activity. This morning’s cables
reported a firmer tono anda better do-
mand in tho internationnl stocke, and in
cousequence our local sscurities partici-
pated in the general hardening of prices. .

Tho essential question of interest to in.
vestors is, whother there has been a soffi-
cient amonnt of liguidation to compensate
for 1he large advanco that we have had
during the late raonths. In 8 good many
justances the realizing has been of fair
proportions, in others there has been rela-
tively litile, and ths average declino has
not been so great as.oume would expect
under normal conditions. This indicates
that under wrdinary circumstances the
market wsold work Jower. The question,
hovwever, is whother ou.aditions are nor-
mal, Cortainly tho unusually favorable
oxisting conditions will exort a tendoncy
to chock any serious decline, .

For tho Iast two or thrue days prices
have incdlined {0 harden, und thersis no
doubt that several Iarge interests have
bought back stocks during the recent de-
cline. 4

Tho feeling in Canadian Pacific was
decidodly of = bullish charscler and al-
though the yange of guotstions ‘was frav-
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tional yot it closes with a firm undertono
at 87%,

Toranto Railsand War Eagle both score
an advance the formeruf % apoint and the
latter of two points,

Richelicu and Ontario adds another
point of an advance aud closes strong at
1074 with no stock in sight under 108,

Twin City was inactive and after its
late rapid advance can woll afford to lie
dorment. There are plenty of rumovson
the street of large increases in the coming
earnings but whether they exist or not re-
mains to be seen.

MORNING SALES.

Canadian Pacific Reilway.—100, 873. 350,
873 10, 87. 25, 87} 50,.B7Z. 200,
g7t 220,873,

New Monireal Streat—i0, 292,

Twin City.—400, 69. 175, 68%. 25, 68}.

Toronto Railway — 425,114}, 25, 114§.
100, 1143.

Daulnth Pfa—50, 103. 100, 10 3.

Richelicn & Ontario—25, 107.100, 1073.

Commercial Cable—25, 193}. 4, 193,

War Eagle x d.—2000,348. 500,347. 3000,

348, 2500, 347.

Bank of Commerce.—6, 151. 90, 150%.

Payno Mining Co. x d.—52500, 300.

Dominijon Cotton.—25, 1093.

Bank of Montreal.—1, 252.

AFTERNOCN BOARD.

Thoere was not much slir amongst the
operators this aiternoon, and securities
bad = rest, remaining guict and inactive,
but, at- tho same time making a bold front
and holding th.ir advance wcll, closing
firm.

What trading thore was, was mostly
confined to the mining stocks, and these
upheld their late character of strength and
vigor. Of thio threo miving stocks dealt in
the Payne was-the most active and recorcs
o subniyntial advanee, itisquoted vx d to-

day and closes to-night at 305, a gain of 6
points during this afternocn’s trading.

Montreal, London;, howavor, was tke
featuro among the mining stocks, it
scored & jump to 85c on the =aie of 1,200
shares. The div. just declares is equal to
about 16 p.c, being 1¢ a share quacterly,
we are likely to see some sonsaticnnl ad-
vances in this aecurity in the near future,
and it shonld exert a beneficial influencs
over tho rest of the mining stocks,

War Eagle did not participate in the
rise, but then thatis scarcely to be won-
dered at, considering its late erratin move-
ments.

Canadian Pacific closes steady to firm,
sellers asking 871 ; and the other favorites
wore oqually strong, Toronto olosing at
1143, and Richelieu & Ont. at 1073. 1§
shares of Montzeal Telegraph sold at 1773,
which is a considerable advance on the
last transaction.

AFTERNOON SALES.

Canadian Pacific. Railway.— 75, 87.
Richelion & Ontario.—75, 1073,

Twin City.—500, 683.

Toronto Railway.— 50,1143

War Eagle x d.—2500, 347. 2060, 348.
Mentreal Telograph—50, 177%.

Daluth Pfd.—400, 103.

Payne Mining Co. x d.—15000, 300, 5000,
305. 1009, 306,

Morchants Bank.—2, 1813,

Montreal, London Gold & Silver Dev. Co.
1200, 85¢c,

Halifax Railway.—25, 125.
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