
21TH7E MIEPCIl4NZ'S AGAZINVE.

CANADA PERMANENT LOAN AND SAVINGS
COMPANY.

Thie thiirty-.çixth anial gcîîcral meeting of sharchiolders of this Coiiiîpaîîy
'was hcld ou1 Illîdyte 21-'t Fibua s91, in tlle Couaysbuildinig,
Torolito thIle Presidcîît, J. HIerbert Masoii, E-'sq., ii Ille chair.

Vie report of tlle Directors for Ille year iS9o is as follows

IIEIORT.

On tlle occasion of the Tliirty-sixthi Animîal Meeting, Ille Directors prcselnî
-Witlî great szatisfaction Ilie acconîipaning duly audited Balance Shecet Ilîd
Statenients, furnishing as they do indubitable evidciice of tlle continuc(I alud
iiicreasiiig, lrospcrity of thle instittion.

Tie total incoine for tlle YC-ar Was $3,715,789, in addition to tlle balalice of
$i 9,1 11. brouglît over froîin lle p)reViolis yCar. 0f this SiIII $2,355,496 vr
reccived on accomnt of mîortgaîgcs.aîd ollièr sectirities. a suin %vbichi excectls
tUic reccîpts of any prcvioiis ye:îr. The reccipts of înoilcy for inivesîxiîlt
anîoinîited to ;l, 192,593, of %hlich $345,522 %vcrc receivedl on deposit iii UIcl
Coînpauv's Office, $62,1,6o5 on lleb)eitulres«, alnd $222,465 on1 leben'turc Stock,
thle net incrense bcing $S417,787. 'ilie dciîialfd for înoicy tbiroughiout Il
ycarw~as active, anid loans to UIl a11no111t Of $2,1 15,055 were miade.

Vie Directors fouind tiiciiîsctlvt.s aigain uudcr Ili îece.,sitv of ciloosiîîg lie-
tweeîî iiiakinig a ftîrtlîer issue (if capital stock or of refiîsiîig profitable bîîsi-
mecss. As hIe comîpaîîy liaci lot yet hienî iii a positionî 10 reacli ils legal Hliti
of liabilities to paid-up capital stock, tlle board dccided to create $500O,ooo
additioiial stock. iii shares of $z1o cadli, iupon wvhicli $10 l=r sliarc %vere callecd
up. Tiiese %verc allott2d ho tNi>liîIlg ellarehIolderS a1I a- 1-Ieitllilli Of 52 pîer
cent., of tvlàii $6 per share %werc called Ilp. heestrsvrclargelv takzen
up by UIc allottees, aiild those mit so takeîî wvre silld a'. a profit Of $1,94.;
This issue lias iiicreascd hIc mu)l- cribcd stock Capital to $-'5,ooooco aiid hIe
paidI-111 stock caIpita-l to $2,600,0î o.

Tie total assets exlîibit aniîias froIîî $î 1,265,33ý;5 ho *$î i,S6 -,9 67 .
The iiet cariniigs for tllc yea1r.aîîîoîiîîtedl to $4,3.After payiiig licre.

froii hlle custolnary lialf ycarly <lividenî<s of si\ per cenît. cadi on Ille capital
stockz as Nvcl 1 aslle miuinicipal t;îx flicreon, and cliargiig tlle :îccoliit %vit],
the <liscount on thec debciitîre %t( ck issuctd, aîid applVillg $Z2,3S0 iii rc<Ilnctioîî
ofhec coîipany's buildiîig, hIe bonard was able ho add $~,35,00 ho Ille reserve
fund, Ic rcîiîaiiiiiig suîii of $,.;ibciiig carricd ho hIe continigent fiiid.
Tlîcst reserve funds îîow aiîiomitî to $ z,5,1,6 qual ho .5962 pur celit. on
thc paid.u1p capital stock.

A mîarkzed imiprovciiit lias tenplacc in the gcîîcral aspect of affairs iii
Manitoba. The last lîaru'cst w~as :ibidalit, thouigli tlle quaiîy of tlle grain

aicqiiiriîig a salcable valuc, whlîi for sonie ycars alletr UIl iiiflatioii aiîld su>-
scqiit reactioli it scîncd ho li tvc lost. Iii Onitario, not îiutclî, if aîiy,
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