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templtld, and ou a larger scala than beforo. bot we
have reason Co beliovo Chat wlîllst wli flic Feifins

the spirit is vvlifing, lis pockt te weak." In othcr
Woris Iie"slsw 0 iarare waollng. Iliacoflrs

of the Fenian Ireasury are said 10 bu rallier depieted,
and lte pour hod*carrlcrs and titeimpto servant girl,
reflUe to bu swlndieei out cf teir liard earninga any
longer. Such are the reporte gofng lu (.,ovcrrment
circies in Ottawa, but a closa tatcli te kept on ail
Fenian movemeuls seross te 18n".sd anIif <jencrat
'Nesi îetiloresgn10 come upoen orsonl wtiî ihoa.

tîto tuteut, lie wili meet wttlî a very difioreul rvcop-
Clou fruits ilat mvttd out ou lits tirbt atemltt. W liîist
auiotlîer altack éculid culy rcuit, ululter tluy vircuni-
mlances. lu swift retribullon faltîng ou lthe liend o i lte
lawlcss vagabtonds% 'vto mîglit cross our Iroulîltr, tit
ire sInvorcfy truat Ifîcre is lie trutli lit tertimours flt
env portion ci flie troopg wlo tire ii Cnada are about
to bowlfitravvn. Sucli amoveineutîuliglit bfrauglît
iil lijuions cois"encvs to te Domniîon ut theo

prmaet lime. Itwioul utgo far Couards iuviuig anal.
rovk front flie Fenians, wtio wouid argue that wilii
leWCer Impertai troops liera Cfîey would mvcet vrill a
fliu warm reveptun. If tere bc auy truth lu Cho re-
porta. thte (iovvrnmcnt li flot ho up t0 lis dUty if fi
dom flot reinortitrate, ivlftht 11 Colonial iSecrotary,
andi etdeuvoor hy ail means lu lis power te pievent
aîîy cf lteo troops tcaviîig util &tue chtance& of au au-
tavk arc fcssenvd. We are ivoîf aware Cinat wo cootti
caiy repsi te Fenians ivitî or voiuulcer and
intitîla, ivîtliout lthe aid of a esingle Bîritishi audier.
bot Il miglît culy bue aller considerabie hioodsiicdl andt
dcatruction of proporty. Titis cuglit 10 ho avcided,
sud one of Clite be8t %rays of aîlalolng filea outi, ls te
)lave ttc assistance cf as Aauny reginienta of flie lino
as possible, eo flt fli, e 'nian ruffana may nover bu
al te malte any lodgment iritever on our soif. One
tltlng ire tope flie îloverniment ifl decide upon, in
case of the <lîreateneti Invasion lvngt altenîpteti, andi
titat la, te mote out summary justice talte hvline
whli rnay bie c-aught. Wo have pursuvut a 1, mali,
pollcy long enougit. If O'Nicli and lits horde contes
agie, it fa toe ho pet mordi r wiiI bu catied morder,
sudt robbery, robbery, aud ltat bot will Wi puoi8hed
accordingly.

THE RATE OF INTEREST.

T IIE lien. Mtr. Rose, Milster of Finance, aanoonccd
in Partiamtent cn Friday lest, that thu (invert-

ment iroutld Immediats'ly introduce a bill rotating Io
lhe vexvd question of theratef lnerot. Mr. Godin,
menilier for Joliette, lias a bui butore the bluse on
tihe samne sulijeet. Titis measuro proposes t0 fix te
r-a of interest, whitn no contrict Is made, nt 6 per
cent., andiln no case la a persen lo bc ailovetC con.
tract or take more tItan 7 per vent. This bill would
met, in any event, have been likely to pass, bot flic
announiccment of Mr. Rose of a slmîlar mensure on
te tame eubject. cf course seals île fate.
Se lar as lthe Minister cf Finance explalnced <ho pro.

poceed U:ovcrnment measure. iro are flot îticad to
regard It witt mucit faveur. lis provisions, ho salut,
routld bu somewitat as foltcws -In Ontario, flie lav

t0 remale as at presenit except in tlic cas cf real
vitale, loans spont hIncit oulut only lie aftowed 8 per
cent , building socletîva ta lie exempt, Quelice b ave
the samne lair; fa Nova Seotia, lte rate la te lie fixeti
ai 7 per cent.. New Brunswick lte samie. ln Nova
Sella at prescrit, tho banlta con charge 7 pcr cent ,
but privite Individuel@ cnly 6 per oint. 0f course.
tuti anoenaiy coulti ng C ailowed te continue ta ex-
Ist, but we regret thtCvhpn a change iras being made.
lthe 15w sitoutut nqt itave been made aniform wit tic
vernmon-bentso tar of te laCe Province cf Canada,
winhcli permnltted Ilfrco, tradel" lu money as ln cher
cenimodities. Thise would al-o have liad te menit of
maklng tite Law Of file wtole Dcminîion on the sali.
ject of tflic rate cf Inleret onirorm--a remit of flie
iîigliese importance. Wle regret to secs intruducod Liy
unts bill, Cie principte ci specti legîIsation for cach,
P
trovince. somu of teo Provinces acting under onu law

snd oîfierb anitolior. uur tegisialors uugite 1 take as
ilicir motto: oniforin fairat Titis ouglit vertainly Io
lie te casesîvith flcî rateof lulerest, for tg lits ivr rates
cau ho obtnted iegalty in Ontario aud ïLù., lice, it i5
cniy naturai to suppese ta Monley ivili il W away
frain Chose Provinef.a wvîere tho raies are mirer, t0
lhooe inwitcti moroea cai meade f1rom , Tiswould
net ho a licaitIty etateocf aiffairs, and ire feei =soleil
it wcuid have bienu botter te have abuioliutd te uanry
lairsl Ilta MiarJiime l'rOa'MSv, and cacîue a uni-
g<s- u-O cSySIa ln a"il- 14rL elip PteILtSD,

Tiiere lia liven a great dent of trouble lu varlous t~
Parîlimenis of Canada i h regard 10 teo rates oif w
Inîvrost. At test. lthe majority 100k gretund ln favour a
o! our presenit luw on flie aulijeet. We belllevegthtl;
law bias worked iveil, and fulilleti ail teo expoctations t
les atvocales fortnedcf il. The fearacf the uaury 11w b
advocales have beon dtappoinutcd. Exes' tru i
for interest have not been flic reautt, lu Onttarie, ail t
Ieat, Che rate cf interest lias largoly deceasout since
tlic aboliution ct Cita otti usory vnsctmcolts. At the fi
prexcut tIme you cati procure aimost auy quautîty cf ri
montcy titero et ior $ pcr cent1., and wlîco the 1 peine a
anti peticilues ivero on ito Siatule flookc *ainsl tiuao a
%vito took fuguer rates itan 7 pier etInt., 1 , andi aven gt
12 per cent. vere qute vommon. tUsder thîcaucircuru. a
stances, ire ltsrtiy tiîk hltarlo ivili regard %itît i
favour any alieraion cf Clitir prexent iaw, wivi li lias 1
îlot calcd forCt. I taC uv arc avaro of, ny partîcular t
complaitiaq. c

Dy flit ime title article le lit print, Mr. floxe'à bIi r
wili bu before l'arismotit. IC connut bu expected C
filtthCIe priociplo ot ite bill vilI lie aileceil, buit es
la bu iioped lhat some changes will, at touat, bu matie
ln ls detaîls. 1< muet, in ny event, ire faney, oniyr
bue a temporary messuro WTo do not thluk St wiIl buc
rouind to bo la theo Ioleroste; of elle Dominion te have t
dîffièrent rates of lntcrut lu dîltorent Provinces, astid
filat Bomne onifortu systamn muet sedliy laike lis place, 1
Wltcn flint change Is made, ItLa 10I bu hoped Chat wo s
%viti flot go hack to ithoeIlûe usory iaw estcm, wath lis I
accompeoytng ctila, bul forîvards le froc tradq inl t
moncy, itcli sys§tem ta the bvst hoîh fur borroNrer
and lender

IRTERCOLONIAL COMMUNICATIONS.

T IE Importance et rapld, sale, and clîcap communi.
callon butireen lthe Provinces, cao scarveiy bie

over-eellmalvd in conoction witi th<e Cradeof e!lie
Dominion, sud oven Ita poîlCîcal existence. TItis, of
course, fs the groat tact that Io rccoguîoed lu flic pro.
jcC cf flie Intercelonfai Ilaflway. BuC teo compte.
lion cf flt preject le stili ln lthe future. It may lie
tour cr tIre years, anud certainîy It ill lie tîre, pro
flie work la accemplished; andt, meauitle, Chero
scotus a disposition ta doter te corrying cut o! ail
aorte of enterprîsea in fle way oif Intercolonial Crado
CIII Cha ralway 1s made. Thoe prosent factitlies for ti-
lercourse are se importecC, and are usuaîiy sopposedl ta
bce se mucit worse titan Cîîoy really are. that it ls faites
for graneil that aimost noliing ean bu attempteul in
ibis direction at presenit, except ln lte ransport of
teo great alapie of lth Province cf Ontario. Tiisla

groat mistalce. Even itit oxlalng lînes, and wt lithe
means of communication nom open ta us. them are
sereral branches o! rado glial; migitt li evstabilslied at
once. The coal anti building atone cf Nova Scotla ill
noyer lie brought ta os by rail, andi <C wil prebaly bu
found more economîcel Cc carry te buîk of te down
freigit by water caCher titan liy land. Tiisapclnled
out liy Mr. Hliburten ln lie meent pamphlet and
cvrtaînly lthese con bu noe douit flit bulky freigitt lîke
fleur con bu carried ta Halifax by propoller for con.
slderably lms titan It ever coni bu by rail. Titere la no
resen, titerefore, mity flic requisîte lacihîties for itis
lrafllc siteuld flot ho afforded noir. andti lta te lie
hopei tat durlng the prescrnt aseao soins ar-range.
ment ivili lie carrled out for steamers witb ragular
periotis et sailiugandi net merely occalonal trips For
te Iteavy business lu glatur andi Weot Iodla produce fi là

dosirabje, in order t0 avoiti tantipment sud extra
charges, Chat Halifaxr, rathet- titan Pidîti siauid lie
tite terminus for any line tu Nova Scotîs Chat weuld
afin 5< soméCitng more titan flie lo.al Crado cf flic
golf

From St. John Ihero have egaîn been serious comn
plaints cf delîy by may of Portland. Causes wh*ch, t
la tc bu itoped, mIll lie ouly tcmporery, but wtlcit cer-
tatniî have Islet s long ime, liste froquendy~ pre.
venet lite forwsrding cf gootia by rail, but delayo
belleve, lias as oiten been causoti by Ieo ivaut ofiride-
qualo e nuas for furwarding fleur lfer Il tas arrivout
ait Portlandl. Tie average Uime botivecn Toixonte and
St. Je.bn ls f lîtle short of Ilîreu wvoke For purposes
ut heeavy Crai, Cherotoro, we arc as near England as
14ow Brunsawick, thougli ive con rarel from Montreal
to St. John lu Cia days, iiit el-ety cemfort at suIt
tesson cf <ho year. Thora la a remoiy fio bie hau at
once during to ebon of navigation i>y te Siodlac
route, If titere vrere acvomnodatton nt Peoint dus Cheno
for te iandlag cfusy conolditrable ,quaatyg g! our

,4ud ir fel$ef» fic weaib". IJ4 P~O olsoe

hat ner Confederatfun flice pettry local politica
~hioh have liflierto 8tood lu WAy lc the rminus of
vosly pubio wvork tîko tho AIneri van sud European

tailway, being provided ith moderate accommoda-
Ion for receiving.and hîuslng frelglut. wili no longer
a ailowed te ittrfore iît evhat lasa mani feetly the
ntcrest of rite lvading communlty, or more espeoîlily
batcf st John.
The micitanceuq% trafllo in aimat parc9ta lias titus

ir been limîited frlm a varlty of causes. of Clise titi
ecm distance Is tiio least important. In connection
riti commerce, disitnce le oiîiy a queatiun of timo
tii trust As regarde to latter. rite ci'irgem liru ver-
eluly moderato for fieavy treiglit, but tiio lime, ne
Irvtsdy reiarked, On as great as to Eturope anîd lx ninch
flore îincertaiu. 1 or Uto cîiavoyaiieu t.l liglit freiglit
lie tInie le short, but Vie cost la se, great as alinost pii-
Ireiy lu lerolitbit trnific lit comnmoîtiies% uvliticl tlin mer-
liant cauinut riàk lîavlîg two or tiîîeo vreoks, on teo
enad. Now <t la woil known that lucre la a largo uum-
tor of articien, besîdea tiioso filet are perlsîlablo,
ivfîielîmusC liequilckly varricd in order to mako a trdo
posaible. A largo proportion of comm, rvo ta ln coin-
modifies, fur whicii ordors muet bc executp'. witb
promuptitude sud vertluty. Tiioro cau bu 1,0 sucvi
rade botwenen the Provinces Undor prc.wat arranoge-
mvuls. 1Iho mens exiot. but tito fatIlilles are ulîli-
îeld. Its làoniy Cwo days from Montrent tu lit. Julili.
md the stcamçra leave tlîreo, timca a weoic from lPort-
and, bot transport fur gondl a flot t0 bo had lu less
han two or tlirou week& but at rates limat are pritcts.
cally prohbfbtory of trafflo. exvi'pt luth liinost volu-
ablo description of commoditios Even for Culs ciass
of goods tîtero are na Ilirougi arrangements, difler.
ont expresqs companies handlng the parcels te cacli
other, and cacit vtarging pro rota acerullng to dis.
tance. very moderato rates aecordfng te thefr Idoap,
bot uttorly destructive ln the estimation of tiiose wlîa
would attempt te establieh a mlxed grado between
the Provinces. Tho time betlvecn JNow Brunswick and
Montrent is about thic saine as (rom flhc 7ortii of Scot-
land ta London; and Cliero belog fines of communica-
tion boih ty way of P'ortland and thie if cf St. Law.
ronce, fi liard te beilove Chat 1< cao bo frt, anytilng
ese Chan gross mlsmanagement Chant laciltlos have
mot been afforded ore now for forwardlugtbe thousand
and one articles, Cte exchango of whlch miglit formi
an intervolouf aI trade 111<10, if ut a»f, Inferior te Chat
lu fleur. People arc iowIo boiove ln ehoeotfîngs tilt
titeysec tem reaiLsodl, buttflic mana of communies.
tion ouglit sreiyCc, bu organlsed on Chu assomaption
Chat Choro la ingenully aud enterprise ln tlic coin.
munlly at boli endd of the lino, whivh %vli devotop
Itef If proper facilities. for Inorchange are allorded.
Wo know ofuao reason wity Choie facfitles should flot
bu afforded iat once. and cortaily lthe liondiug systomn
need bu no obstacle tc au extensi vo trade in Ilamatie"'
between the Provinces. The existencecf suchta Cradoe
Ls essentiel to our linte f convection, and %va can.
mot afford ta postpone ail efforts 10 itoitd It op titi flie
possily remote perlo&wthen lthe Intercotonial Rail.
way may lie flot8hed. le aliould bu or buiness, for
pollîlcaf as wotf as commercial ressorts, ta estabuleli
this Crado now. Our doiugso0partiatfy wlIlnfotat al
dimiolsh.tCho neeesiy 1or an Indepeodent lino of rail.
way, bottvlll bu calcutated te maire tho value cf such
a lino practlcally toiC.
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1Pito-£,ÂA COItRESrOetDUiT]1

F Che bill prukilon for a aubsttallon of LogalI Tnders for Bang,. currecc pasises the liouso, thu
encbts muat hi as disastrous as anttcipated by Mfr
tgague and oCherâ, mout ned ln yors of flic 17thi of
April. I

Thue liank circulation averagos about $10,W)0,090 ex-
clasivo u! Bank o! Moulrcaf P'rovincial notes Vlie
reserro kept un liaud for redemption may be ataied
at $2,M0,000, Uisa atrording a capital cf 1:7,500,000 fur
the use ol the country; and a source cf profit 10 teo
lianks-in addition ta te patd op capital of the lanus,
M2,000,000, cxciudlng dite Bank of Montreal. %Vhen
tise bàaske shali bue cailed opon tsi WlCbdmwa titis clrcu.
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