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posits on demand, i3 too absurd to dnserve s moment’s
notico  Whera. wo shiould Jike to know, would the
Bank of Montreal be if u sudden demand were made
sor the whalo or even tho half of its twelve milllons of

epoxlts, 'To no Bank in tho country s creditso easen-
tial, for tho «impla reason thiat fta linbilities to the
Yubﬂo are greater than these of any other Bank., All
3anks requlre credit. It is the buginess of the Legls-
laturo simply to seo that they deserveit. Nosound
Bank cuuld objeet to such amendment to jta charier,
as would ronder comapulsory thos: precantionary mess
sures which for their own sefety all pradent bankery
practically adopt: The requiring of the Banks to retain
one-fith of the amount of their ayvtegate depo<tr
and oirculation jn coin or its equivalent. This pro.
{xorﬂon }xs been aduptod for the reserve to be held by
ha Govornment against thejr legal tender notea, If
tho clrcanlrtion was further mado a tirst chargo on the
aseets of the Bank. its eocurity would be still further
ostablished. 1t should be remembered that St owas
through thoir power of circulation that the Outarfo
Banke lLave been cnabled to build up the country
from fta almost wilderness condition, 40 ycars apo,
to {ts prozent stato of lugh prosperity, atd any furc.
tion of the Banka which has beer nroductive of such
incalculably beueticlal results should not be lightly
tampered with,

PICTOU TRADE REPORT.
(From the Circul y of Jos. F. Rllis of Nov 25 )
E are obliged to report a dull but steady market.
The port business has nearly cloced for the

searon: and another week of the present atmosphere
will exeludo us from water commerce with our recin-
rocal porta.  The 1act arrival ic the ¢ Flambora® with
full cargo from Moutreai, consicting of 3000 blr flour
for Picton market. with rundr: cargon, haefdee 'arge
quantity of general freight for Halifax  The “ Flam.
boro’ left here Mondar {or Montreal with part cargo
coal. In thic connection we look for hetter arrange-
ments with Picton conignees next spring than those
heretofore exporionced  Tha precent mode of trancit
ferosr the harboris attended with mueh inconvenience
to receivers on this side. Delay and detontion by
railway departmeut is sure to force freight through
other channels,

FLoUun.—We can report a moderate demand far
common superfines of which the mastet iz now well
supplied. Our quotationa range £8 75 a £9 (0 at out~
side figures, with terdency upward ae wintor ap-
proaches, The fall trada has closed witn unusually
dull prospects for tho winter,

COAL—We feel the stagnation in the coal trade
moi» keenly than over: confldenca is, however.,
roposed §n the sumour that the winter sesdlon of
Congress will make a redunction of L0 cents, or romove
tho impost altogether. Shonld this ocenr, our sering
prospeocts will e verr enconraging and a lively hnd.
noss must follow  We have alreadvy flve large collier.
{es ready to mect any demand that mav thuw arice,

SMIPBUIt DING —Operationg will be limited during
tho coming winter At River John an averaro busi-
ness in this branch ie certain, but in other districts
there will be nothing doing.

MONEY MARKET.

HERE is again rather more case noticeable in the
3foney Market. The Banks gencrally are dis
connting frecly for their regular customers at fair
rates, whilo vothing but frstclass paper will be
touched in outside operations For this, the rato s
from 7 to 8 per cent., chiefly the latter figure, On the
street, tho brokers Jook for from 12 to 14 per cont..
oven on what are considered very good names,
Stérling Exchango, though without any very active
demand, is firm at 1693 t0 109} for 60 days Bauk Drafle,

the rato in New York being 109} to 1003,

Gold in New York hasexperienced a consideradle
decline aince last week owing undoubledly to tho
introduction of Mr. dlorrili’s 1Bill into Congress fortho
resumption of specic payments 183§ was tho lowest
polnt touched, from which it recovered to 1373.

Silver is stBll abundant, buying at 34 avd sclling at
41 per cent. discount.

Bauk on London, €0 days sight........3(} to 109}
“ o sight... ....110 to 110}

Private, 63 cays sight........1083 to 109

Bank In Now York, 60 dayssight .... 109}

Gold Drafts on New York eeeeoaeoi...j t0 3 dlis.

Gold o Now York........ .es 137

BIIWO ceeeae o0 vacerrenoornsncsons osnnd} 103} dis

.

THE HARDWARE TRADE,

Coatbern & Caverlifll, LaRivero & Dounloan.

Frans & Evans. Morland, Watson & Co.

Frans, John Yenry, Muldolland, & Daker,

T, Kay & Co. | Bobertaon, Jas.

Irclsug, W. H. Round, John & Sone.
Waddell & Pearce.

E bavo only to pepeat our remarks of 1ast week

as to this departmant of business. Thero Las

boen nothing doipg whatoves boyond the flling of
Frail ovders from the copulry $o7 sovtingoup prrealy,

THE LEATHER TRADE,
Dlack & Locke, Seymour, C. P.
Bryeon, tampbell, Seywour, M. M,
Gowdhugh, W2, & Co. Khave ¥, & Rrom.
Hua & Richardwa, Sowrth & Edatnenn,
Y7 E havo no change to report §n the condition of
the warhet, business beiug very qulet as u@ul

at this season, and §t §s Likely to continuo so tho re-
mainder of the year

Spraniri SoLe —Without change—the bulk of stook
in market heavy.

Sravourer SoLc—As lust noted.

Hanxesr—Very quiet, with no pa ticular demand,

Wazxsd Urrzr—-No sales of any consequenco.

JGip=\Wholly neglected,

Burr AND PrpBLED—Participato in tho governl
dullness, with no sales of moment.

I'ATEXT AXD ENAMELLED-~-Nu sales exceptof a
retail character.

CaLrsKins—Aro oficved 8 shade loweor without
temnpting buyers.

SrrLiTs—>o demand of congoquence the past week.

SueepsRINg—Quict. .

Hipxs—Sales limited in other respects no change,

THE DRY GOODS TRADE,

Baicr, Pophau & Co. MacKeatle, Y. G & Co.
Banrdie, N a, & W0, MacKay, Jusopb, & Bro.
Clark, Jas P. & Co, May, Joseph,

13avtar T James & Co Mas, Thomas, & Co.
Davis, Waesh & o, et ullech, Jack & Lo,
Donnelly, Jamen McZachlin Erce. & Co.
Danu, I, Fish & Co. McMaster & Co., Wa. J,
soutin & Holgwen, osa, 3, 11, & 5,

Foolde & Mc: ubdin. ojr, W, & R
Glintour,J Y., & Lo, underloh & Steencken,
Urvenshielda, S, son & Co. 2iley O,

Plin o1}, Aubin & Co.

Hnwtan, T. ier, & o,
Haoghies Lruthers. Roberton, A, & €.
Roy, Jas.,

Jolmetone, James, & Co, &
R .\wl)}:un, \\'ll!hm. & Co.

Lowir, Koy & Co
Muc{anane, Andrew, & Co. Stirlng, McCall & Co,

USINESS for tho scaron is now at an end, and
B importers aro preparing forstock taking. When
that is fluished wo shiall Yo more in a position to judge
of the amouut ot goods to Le carried over to next
fall: but wo fear tho quantity of woollen goods
remaining on hand will be found very heavy, and
with full stocks =il tbrough the country, it will be
advisable for importers next summer to very much
curtafl their purchases at home. With tho protection
they now have, Canadian tweeds, flannels, &o., seem
to gain ground more and moro as compared with im.
ported goods, and although in the latter o large busi-
nes3 is still donce, there Is grest danger of over-impor-
tation.

PrYy

THE GROCERY TRADE.
Raldwin, C. II., & Co. Kincan & Kinloch.

Cameron & Rosa Unthewson, J. A & 1.
Chapmnan, Fraser & Tyloe. Mitchell. James.
Quap: 1L, & Co. Maoore, Semple & Hachette,

Childs, Georre, & Co. Robertson & Boattle,
Lonve rwe, Colaoa & Lamb, Roberteols, Navid.
Snclatr. Jack & Co.

Davie, Clark, & (1ayton,

Dancan & Forster, flin, Broa,

Franck, J. G, & Co. Thompan, Muorray & Co.
GHllrapfe, Moffate & Cn, Tarrance, David, & Co.
Goodhagh, W. &, & Co, Wear, RBros,

Jelery, Brothens & Lo, | Winniag, HIll & Ware,

HE total amount of business transacted in this rar-
ket during the past woek hgs been very email,
tho demand for all clasees of goods being now about
over. Orders received have, in geners). been ouly for
parcels of limited quantity, and even tho speculative
demand for liquors which wo reported Jast week ap-
pears 10 have ceated
Tras.—Scarcely anything doing, and that confined
almost entirely to Japans, at previous prices.
CorrEE ~Nothing doing.
Svear. Muscovado isa littlo Grmer, at anadvance
of onp-eighth of a cent. No chango In refined sugars.
Moraeses~Continues very firm.  Very ordinary
clayed have been done at Sic to 3¢¢, and obly & small
quantity of Muscovado to be had and ata high Sgure.
Sales of a fow parcels of Contrifugal reported at Sfe.
Frorr.~Layer Rafsins are a little firmer. 3. R's.
quoted at $1985 inlota  About 2,000 boxes of Valen.
tias, balabes of cargo of tho * Mary Ann,” have been
sold on terms not mado public, and aro now held at
anadvancoof i¢  Muscatel and scedless Oc. to 9ic,
Currants aro & shado lower, and tho market well
supplied.
Rice—Is rathor irmer, but withoat getos) advanio
{n prices.
Sant.—Sales at S1.40. Prosent high prices have
paused ordere 0 ba sont home for shipment to Port.
1and {n'bulk, with bags. :

MONTREAL PRODUCE MARKET.
AXin & Kir) i

M., & Co, -
Hobwon, Thomas, & Co.

Black & Locke,

Buck, Robartson & Co. Laidlaw, Middleton & Co.

vameron & Roat. Mitchell, Robt,

Converse, Colion & Lamb, Raphac), Thomas W,
rawford, Jancs, inclalr, Jack & Co.

Seymour,' © cl-:
1 LOUR.—Weo have to notoa week of almost total

stagnaton. Thostateaof tho weather and country
roads has been unfavorab'e to local buslne:s, and thore
being no export demand, scarcoly auy transactions
beyond #ingle hundreds or broken lots can be unoted,
and prices, though not materially lower, have suffered
somo deciino from last week’s rates. Extras ravgo
from £750to & %0 according fo sample, and Fauncy
about §7.23 to $785 Csauada supers are offerod at
£G 75 to £6 90 for ordinary, and £3.90 to $7 for choice,
and strong Welland Canal and City brauds stand at
about §6.90, sound parcels of thoso aro bolloved to
bave latterly changed hands, but rates have not trans*
pired. The lower grades are in small supply, but en.
gago littlo attention. “Bag Flour— Continues dull, the
present requirements of thetraus being very restricted s
ruling rate £3.25 to $3.35 for best samples.

Tho stock of wheat and flour in storo and held
by millers 3 large, aud ample for the probablo
wants of the trade for many weeke, and must
exercite o corrective influenco moro or locs powerful,
on the proepects of an advance. It is, however,
thought that conslderablo exports.are contemplatod,
which may materially relleve the markoet, and with
the prospects of limited receipts, somo improvement
may reascuably bo looked for, once the formation of
winter roads causes business again to stir.

OATMEAL.~Supplies aro still trifiing, and the de-
mand of a rotail character.

GRAIN —]VAReat.—Arrivals have been restricted to
carloads, tho bulk of which aro being stored for an
advance; there has, however. been suflicient on tho
market to supply the restricted wants of tho trade, and
influencod by the declino in flour, rates have slightly
given way, and $1.60 may bo given as closing rate for
U. C. Spring. OQther descriptions are partly nominal,
Pease.—~Cablo despatclies note a rapid and serious
declino in Britain, and shippers bave consequontly
withdrawn, or greatly modified their views. Sales
wore mado 8 fow days ago at 92ic. per 68 lbs, bat at
the close buyers had extirely withdrawn aud rates aro
now purely nominsl. Oats—Aredull, only occasional
transactions belng noted at 380t038jc. Barley purely
nominal in abscuco of demand.

Porr.—There is but littlo doing in any grade,
Prices remaln for the most part without alteration,
but the demand is but trifling. Dressed Hogs.—Ar-
rivals are small, and aro peted for by the butel
and tho packers, 8o that prices are well sustained. A
large quantity will bo required at this pojut during
tho scason, and an active demand may bo Jookea for.

BUTTER.—A good deal of fair medium to choico bizs
changed bands during the week at prices ranging
from 13¢. to 16¢., tome common lots being placod at
much lowor rates. Stocks aro not hoavy, and receipts
aro moderato. British advices, howerer, continue
discouragiog for all but the cholcest qualitics.

Asugs.—Pots arc steady, but with trifling demand.
Pearls are difficult of salo at & decline.

COMMERCIAL BARK OF CANAMA.

Tho bills of this Bank taken at par £2- advaace

subscriptions to the “Trade Roview and Inter-
-

colonial Journal of Commerce” until farther

notice,
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