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Fini of Dublin for $3,000. Mra. McGuire Ud
------ Messrs. MvKrnne & thu.ls loss

*° Is k of itsdy made clothing w $1,^00 ; m- 
*Vj£ tl.« Home for $2,000. A frame hotel on 
fkToouosite side of the stn-et, ami n ur l«*w« 
‘ ^um.-a. The building is iusund in the

tot $1.400; loss, total. The furniture is 
• «nml in the Imperial for $1,000; loss, $$00.
There «•** no iusuram e on the offices of the K»y«l
t’imJisn Bank snd Ottawa and Prescott Railway.

the CITIZENS1 INSURANCE COUPANT
(or canada.)

ACTBORBED CAPITAL.......................................•?,ü°!t-î22î
UWLKIBIID CAPITAL....................................  ‘.0 o.OW

DlKKCTOKS:
EDWIN ATWATER, - - PRESIDENT.

Hl'GH ALLAN, 
OÏOKCE STEPHEN, 
ADOLPHE BOY,

C. J. tir. Y DOES, 
IIENP.T LTMAN,
N. B. CO BSE.

life and Guarantee Department.
M.......... J.. ..SO. 71 tirent St. Javut Slrttl, Uonlrtal.

»PHIS Coimnnv fanned l.y tlie ««re lation of nrar’.r 1» 
1 of the preaitbirst litilrnr of Montre il _n no* pro- 
l'ire-11*1 grfit p Ikter of LIPS A-SSL R.\ N < E aril Hondt

the of»« in Monterai or
“"*• “J uf ““ ^JwYbVKwLINOS. M«n«çer.

The FIRE BRANCH of Uli» Coin pen)' U it Sa Id 
PU» d'Armel. Application* to be made to GKuRiiL tl. 
NVIR, Manager. 2~-~1 y

?hr (fnnadbn Monetary
THURSDAY, FEBRUARY 4, le69.

THE WESTERN CANADA BUILDING 
SOCIETY.

A report of the proceedings of the Annual 
Meeting of this Society, which will be found 
in another columns, shows that a profitable 
business has been done during the past year. 
The sum of $192,01)4.87 was loaned on mort
gages and stock, and $172,370 was received 
by way of deposit. The mortgage securities, 
which were last year 515 in number, repre
senting $295,500, now number 712, and an 
aggregate value of 407,500. New sharva to 
the amount of $50,000 were issued last De
cember. Some of them were sold at a premium 
of eighteen per cent . After paying two divi
dends of five per cent, the reserve fund 
has been raised to $19,424, by the addition 
of $4,424 premium received on the new 
stock, and $5,000 surplus profits. It is not 
to be wondered at, therefore, that expressions 
of congratulation were exchanged. The 
officer» of the society have earned the confi
dence of the shareholders, and, judging; by 
the increase in deposits, that of the public 
likewise. The President, with much grace, 
declined to accept increased remuneration. 
It will be seen that John Worthington, Esq., 
was elected unanimously to the office of Vice- 
President, and S. Platt, Esq., placed on the 
Board. Thorough business men, such as 
they, are of great service to an institution of 
this kind. The Board is not one merely in 
name, but a really serviceable staff of shrewd 
men, who appreciate their responsibilities, and

make time to fulfil their duty to those who 
elect them. Testimony is again borne to the 
efficiency and zeal with which Mr. W. 8. Leo 
discharges the duties of Secretary.

MR. HATCH WEEPING AT THE GRAVE 
OF RECIPROCITY.

Mr. Israel Hatch hat favored the world 
with another report on the defunct treaty <>f 
reciprocity between the United States and 
Canada. It is a desultory document, taking 1 
a partial and prejudiced view of the facta, 
and leading to loose, unreasoned, and un
tenable conclusions. The leading idea of its 
author is, that a true reciprocity treaty 
“ would include all the productions of labour 
on both sides, or at least provide for a fair 
and equal exchange of them.” A free ex
change of all the products of labour does not 
necessarily mean the same thing as “ a fair 
and tqual exchange of them because, if 
they were subject to equal duties, Mr. Hatch 
might choose to consider that a free and 
equal exchange. But it is one thing to 
exchange raw products free of duty, and quite 
another tiling to provide for any reciprocal 
exchange of manufactures. In the latter 
case, a common duty would have to be agreed 
upon, if duty there were at all. If there 
were no duty, insuperable difficulties would 
present themselves on both sides. The Ame
ricans are under legal obligations to treat 
other countries besides Canada on the best 
terms they extend to the inoit favoured na
tions. How would they get over this diffi
culty, short of the impossible abolition of all 
customs duties ( And for Canada, we could 
not dispense with this source of revenue, nor 
could we enact a discriminating tariff against 
the nation which we call Mother Country, 
and to which we look for protection. It 
would be imi>oesible, in the present state of 
things, to agree upon a common duty. The 
United States could not accept a low or 
moderate tariff, and aliottt the last thing Ca
nada would think of would be to adopt theirs. 
If there is to be no new reciprocity treaty 
till we can agree to include manufactures, 
there will be none at all.

We do not-undervalue the advantages of a 
reciprocal free exchange of the raw products 
of the twp countries. But the very circum
stances of their being mutual is a reason why 
we shall never be tempted to purchase them 
at any figure much above their natural price. 
That price is the equivalent which reciprocity 
implies. We gave a littlp more in 1854, and 
we might be tempted to do so again, but we 
now know, from the best of all testa, t.iat we 
can lire and thrive without any such treaty 
at all. We believe both countries would 
benefit by -having one ; but we are not going 
to purchase it at a price disproportioned to

the advantages. The circumstance of the 
American Government procuring a new re- 
report on the subject, implies dissatisfaction 
with the elisting trade relations. That 
feeling is w$U founded, but tlie Americans 
brought abqnt the present position of the 
matter, in a fit of spleen ; and time and Tt- 
flection may have given them occasion to 
relent. Bu^ if we may judge from Mr. 
Hatch’s report, they have not yet come to 
that state of mind in which a treaty accepta
ble to Canada is likely to originate.

Mr. Hatch probably exerted more effective 
influence than any other single individual 
in the crusade that led to the breaking ap of 
the old treaty, and ho is not likely to make 
any suggestions for the formation of a new 
one that Canada could poeaibly accept He 
ia bound hand and foot to the canal interests 
of the State of New York. That ia the source 
whence all liis inspiration on the reciprocity 
question has, from first to last, been drawn. 
He recommanda Congress to Grant a money 
aid to the ^rie Canal, and Canada to yield 

“to the destiny unalterably fixed by geo
graphy, climate and boundaries," and cease 
to cherish aR ambition to profit by the trade 
of the Western States. He is grieved to see 
us throw oa money away on canals end rail
roads, when we ougfit to be contented with 
the Erie Canal: But before he addressed 
this advice to Canadians, Mr. Hatch might 
have offered it to the great and rapidly in
creasing W*tem States. It will, we fancy, 
be more iMàn he can do, to convince them 
that they o<|ght to be satisfied with the Ena 
ditch, and not seek to utilise the magnificent 
highway afljsrded by the great St. Lawrence.

Mr. Hat Jh is not easy to pleaae. He makes 
it a sort <>f crime in us Canadians that we 
can build skip* for half what they cost in the 
States ; th$t we {«oaseee boundless forests of 
untaxed *it»ber ; that we can build railroads 
at comparatively little coat, and that when 
built they are untaxed, and offer too great 
facilities fpr transportation. We, on the 
contrary, ■#* ™ these tilings so many reasons 
why we should not submit to the destiny 
our monitor would prepare for us. While 
Mr. Hatch weeps over tlie fcrave of the reci
procity treaty of 1854, he should remember 
that he but bewails his own victim ; and we 
think he is not destined to see a resurrection 
in the form which constitute* his divine ideal 
of ,.ne-»ided trading advantages and canal 
monopoly. ' • 1

BOARD OF TRADE.

We print else where the annual report ot 
the Toronto Board of Trade. It gives si 
elaborate gtatoinent of the general feature* 
of the trade of Toronto during t he peat year,
and deserves1 a careful perusal.


