
A judgment-, against the Royal Arcanutn las just 
been obtained bv a member, who became such >883, 

. and was to pay Si.80 every month. In 1898 aj 
payment of $3.16 was called for, and hi? and other: 
to this. But in J905 the call was raised td $< .80 per 
month, and that was, in his case, “the last h*iHe

ICOUNTERFEIT LIFE INSURANCE.
nonthly
agreedUnder this title The Monetary Times has again and 

again issued a note of warning, so that not only he who 
runs may read, hut so that the most prejudiced individual 
might easily see the handwriting on the wall as clearly, 
indeed, as it was shown to Belshazzar during the famous 
Assyrian feast. The plain English of that ancient Baby­
lonian inscription was, “Weighed in the balance and 
found vianting.’’

sent his cheque for the $<>.80 under protest, altd ollowed 
it with a suit at law io compel acceptance. Ail t ic more 
did he feel justified in this course because iof he fact 
that he would soon be sixty-five years old, *vh< n up it 
would go again to about $16 per month. The v je k taken 

And thus, from time to time, we have shown from ^ the ju(jge in granting the restraining order a ked for 
the records of all the fraternal and assessment societies, ^ t|jat the provision about members being gove -ned by 
based upon assessments instead of proper premiums, that ^ jawSi rules and regulations that may subs quently 
the assessment system would not work to any other end ^ adopted by the Supreme Council are “not su Sciently 
than a disastrous failure. That has been the end of it an(j explicit^’ to warrant what is now;b<i ig done
in hundreds of cases thus far, and will be until the last ^ case of the p|a;ntiff’s certificate, 
and largest of the societies 9re overwhelmed-al! of them ^ run$ of coursc> only in f,nor
without exception in a sudden and fearful disaster. ^ m<.mber, hut, unless some higher court revjrses it, 

Two large societies have recently been brought up, aJ| othcr members may take .advantage of ' tf s same 
face to face, with circumstances calculated to bring con- 0f getting a court Order on the strfing h of it.
sternal ion to the rank and file of all, wherever situated. ^n(j probably the next step would be to a k for a
One of these is the great Royal Arcanum, of Boston, ‘.cce;ver for tge whole society and have it .wo ind up, 
with its 242,928 members, and the other the Knights of af|d th(1 gssels distributed id paying a certain'pe centage 
Pythias (insurance department), of Chicago, with its ^ t^0 death claims as they come along to tho er i of the 
74.006 members. The one claims asses - of $6,575,482, cha pter The outlook is by 
which is $13.33 f°r each $1,000 of certificate, and the ^ stand, 
other $2,785,170, which is $37.63 per $1,000. The death 
losses falling upon the one last year amounted to $7.655*'
339. bejng over a million more money in the one year, 
than its! entire available assets; and in the other case 
$2,708,658, or very close upon the amount of its 
lation or reserve.

Frqm these figures alone it is easy to sec what must
one-quarter of the healthy members hesi- ™ ^ $ as again,t the actual

tated for just one short year about meeting the .ncreased ^ s-23,030, and this amount decreasing fro 1* 
calls now being made upon the membership of eacfir l ' J

of that

pleasant a t thingsno means r
In the case of the Knights of Pythias, tfe iupreme

hi ssments 
■ with the

Lodge has ordered further heavy increases in gsg 
upon;the members Of the Fc^irth Class, startilg 
first 6f nçxt year, in addition to the three eStf:

I ments-of 1910. It is stated that a careful t|i|i ation of 
the certificates now outstanding in that Fifth. C iss esti- 

that the well-invested ca'sh on hand sljriu d be no
of only 

month to

asx.ss-
accumu-

happen if even

'
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