
monetary timesTHE376 .

ff all the logs that are thought to 
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minore",hutChdo0wnWa!td exited others must stop

sawing soon. One result of the conditions prevailing is the 
failure to-day of Messrs. D. D. Glasier & Sons a firm who 
do towing on the river. This firm, one oi the oldest and 
most reliable in the city, have a large fleet of tugs. Two 
years ago they towed to St. John from various river points 

feet of logs. Last year quite a num- 
and their tow fell to about 
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ber of logs were hung up
66,000,000 feet. This year it is less than 30,000.000.

they have done less than in the year previous and thus 
are cramped for money to meet their obi gâtions. It is 
believed the lumbermen will make provision to carry them 
along until such times as business improves.

The affairs of the Cushing Pulp Company, which have 
been before the courts for some months, have reached an 
acute stage. The mill was to be sold at the instancefo( the 
Eastern Trust Company, representing the bondholders, when 
Judge McLeod, at the instance of George S. Cushing, one 
0f the chief local shareholders, made an order for the 
appointment 6f a liquidation. This was appealed from and 
the Supreme Court stood three to three, so the order held. 
W. E. Veroom was appointed^ liquidator on Saturday and

Monday, but Judge Landry

Island|vjcN.B.
e-president, F. L. Hassard,Prince Edward 

Charlottetown.
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Watts, Toronto.
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Industrial Canada, T. 
Insurance, P. H. Burt'

expected to take charge on 
issued an order calling on him to show cause why he should 

be restrained. That is y> be fought out on Wednesday. 
Captain Partington, of England, who is the chief stockholder 
and bondholder, is the moving spirit for the sale of the mill 
under the mortage, and it is claimed that the proceedings 
he is taking will wipe out all the local shareholders, while 
the liquidation proceedings will, it is claimed, better protect 
the interests of all parties. The mill itself is 
rounded by guards to keep out the liquidator, and there is 
likely to be a lengthy legal squabble over the property. The 
provoking feature about all the proceedings is that the mill 

getting along splendidly, showing a profit of about 
?5^300 per month, which would soon wipe out all its indebt
edness and put it on a dividend paying basis.

The hunting season opened on Friday last, and the 
province is now almost filled with American sportsmen, who 
are willing to pay heavily for chance to shoot moose and 
cariboo. The province expects to realise about $16,000 in 
fees from these sportsmen, and it is figured that in other 
ways they will spend two or three hundred thousand dollars.
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Saint John, N.B., 19th September.
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at will at least double the out- 
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nt, and besides increasing its 
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& Company, whose corn meal 
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put. The Welcome Soap I 
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The Provincial GovejiiiSient. at its last session passed an 
calling for the appoij^Bient of an inspector of factories. 

They have now appointe^ Japtain John McMulkin, a retired
e. The labor organizations are

—It has been announced by the president of the Coun
cil of the British Columbia Government, Mr. F. Carter 
Cotton, that an arrangement has been reached with the 
Grand Trunk Pacific for the establishment of the terminus of 
the G.T.R. at Kaien Island. The Government has sold to

of land in the vicinity of Tuck’sf
V

the company 10,000 acres 
Inlet, for one dollar an acre. The terminals of the raittfay\ 
will be constructed ofi this land. Subject to the approver 
of the Governor-Genetai-in-Council, the company on August 
3rd, 1905, agreed to establish its terminus on the said lands 
and “thereon construct of a ‘ substantial and permanent 
character the wharves, docks, stations, yards, roundhouses 
and other facilities proper and suitable for such terminus.” 
The company has also agreed that “ some substantial work 
will be begun upon the construction of the said wharves, 
docks, stations, yards, roundhouses and other facilities 
before the thirtieth day of June, A.D. 1906. and thereafter 
actively prosecuted to completion.” Should the company 
fail to carry out the provisions of the agreement, the Gov
ernment has the right to cancel it and to resume possession 
of'the land. The Vancouver News-Advertiser is persuaded 
that the course followed by the Provincial Government in 
dealing with this important matter “ will receive the approval 
of the people of British Columbia. The situation was not 
without difficulty. The Dominion Government had del ber- 
-tely refused to protect the legitimate interests of Brit sh 
Columbia.” and so the Provincial Government took a course

year or more 
work at once. In addition to 
t & Company, a local foundry 
ings in which to begin the manu- 
,t. John Foundry Company will 
make stoves. These are indus- 
er way, or about which there is 

reports of other new enter- 
future. All mean growth

are
he near on or

■' act

steamboat man to the <j
not altogether satisfied writhe Government’s choice and pro
fess to think that the cjlBain. who is a very worthy man 
and former Alderman of jSS. John, will be too friendly to the

capitalist class.
The lumber outlook 

some heavy rain>, hut nul
rise in the water of the rltr Large crews 0f men are being 
sent out and considerable money will be expended in an

i not improved. There have been 
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which resulted as above stated.
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