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Think Oil Fields 
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Denies that there was any 
tiiscrimanatinn Against 

Canadian
WENT HOMeToR PAPERS

President Wilson Thinks 
Operations May Now be 

Safely Resumed

WILL MAKE REQUEST '

Premier Borden, Sir Wilfrid Laurier and ^Messrs. Nickle 
and Bennett Enunciate Differing 

Propositions in Commons

SIR WILFRED ATTACKS POLICY

Head Office-TORONTO
Paid Up Capital 
Rest

$15,000,000
13,500,000
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Alkxander Lai ru, (.encrai Manager;

Interstate Commerce Commission Ad­
journ' Enquiry Into New Haven 
Affairs Until Late President Re­
turns With Documents.

President.

U. S. Government Will
tutionaliets Who Have Now Cap- 

• tiimd Tampico to Order Gen. Con- 
salve's to Protect Workers.

(By Lsaaed Wire to The Journal of 
Commerce.)

Washington. May 14. With the cap­
ture of iTsunpico by the Constitution­
alists, President Wilson nn<l Secret:try 
Bryan to-day expressed their belief 
that the critical situation growing out 
of- the danger to the oil fields near 
there had saved itself. At the White 
•House. the opinion was expressed that 
the Constitutionalists would issue p r- 
missicn immediately for the return of 
the oil operators under adequate pro­
tection.

Formal requests will he in&dc at 
once to General Carranza and General 
Villa that they Issue orders to General 
Gonzales to afford protection to th<
fields.

Ask. Const i-
Ceneult us

EASTERN SECURITIES CO. Limited 
INVESTMENT BANKERS

Street, MONTREAL

Leader of Liberal Party Says Government Proposals Would Put Country 
In Position of Junior Partner While Assuming Liabilities Amounting Al­
ready to 312 Million Dollar*—Would Recoup Country For N. T. R. 
“Waste” Says Mr. Meighen.

(Special Staff Correspondence.)
Ottawa, May 14.—There were three 

investi- policies in regard to the Canadian Nor­
thern aid proposal» enunciated in par­
liament in' the opening debate Of yes- 
terday; one enunciated by premier 
Borden, one by Sir Wilfrid Laurier, and 
one by the “Bull-Moose” party, com­
prising Messrs. W. F. Nickle and R.
B. Bennett.

The chief interest and the comment 
in parliamentary corridors today 
très in the case for public ownership 
of the C.N.R. system which 
presented to the House late last night.

The attitude of the government was 
stated in comparatively brief speeches 
by Premier Borden and Hon. Arthur 
Meighen. Both of them emphasized 
the need of prompt governmental as­
sistance to Messrs. MacKenzie and 
Mann in order to insure the compter 
tion without delay of Canada’s third 
transcontinental system. They laid 
down the premise thpt Canada was al­
ready committed to protect the bond­
holders and other creditors of the 
system, that the aid was urgently 
needed and that failure to grant it 
would impair national credit and, cause 
a national loss much greater than 
might be caused even if the country 
had to actually pay out the whole $45,- 
000,000 needed to complete the road.
But they also maintained that the 
country could suffer no loss by the 
new bond guarantee, that the road 
would, become a solvent and profitable 
undertaking and that the $40,000,000 of 
stock which the country was receiving 
in return for the bond guarantee would 
be a real and perpetual asset worth at 
least par value. It would more than 
recoup the public treasury, they assert­
ed, for all the aid hitherto given to the 
company. As Mr. Meighen 
with this $40,000,000 of 
country would be recouped for the 
$40.00'',000 "wasted” in the construc­
tion of the National Transcontinen­
tal

(By Leased Wire to the Journal of 
Commerce.)

Washington, May 14.—Charles S. 
Mellen, formerly president of the New 
Haven Railroad, was this morning call­
ed by *! « Interstu. A Commerce Com­
mission by subpoena to testify in con­
nection with the Commission’s 
gation of the affairs of the New Haven

Mr. Mellen submitted a lengthy brief, 
giving in detail, the New Haven's re­
lation with the other roads in Its ter­
ritory, especially 
and Canadian Pacific.

“Early in 1906,” he said, “there were 
negotiations started between the Grand 
Trunk and the New Haven looking to 
the establishment of through routes 
for the Interchange of passenger and 
freight traffic.

“These negotiations were more or 
less continuous and while at various 
times approaching an agreement, 
something or other was continually 
transpiring making changes necessary 
in the basis of the arrangement con­
templated with the Grand Trunk.

“Various interviews from time . to 
time occurred with the Grand Trunk 
officials after the conclusion of the 
arrangement with the Canadian Paei- 

The situation was thoroughly 
explained to the Grand Trunk and that 
company's officials were offered an 
arrangement based upon the condition, 
but wanting better terms the negotia­
tion came to naught.

"It has always been my policy,” said 
Mr. Mellen, “to make arrange 
with connecting lines on practlc 
parity so there can be no feelin

John Auto, Assistant General Manager
with Branches throughout Canada and In the 
United States, England and Mexico, and Agents 
and Correspondents throughout the world, this 
Bank offers unsurpassed facilities for the transac­
tion of every kind of banking business in Canada 
or in foreign countries.

157 St J 
Su Ma, N.6. SêJ

Given $23^)00,000 Stock.
In reality, Sir .Wilfrid claimed that 

what was happening was that Mac­
kenzie and Marin were bei 
twenty-three mêlions of 
stock while retaining their ownership 
in the stock of {the subsidiary com­
panies. J

The Liberal leader also dealt at con­
siderable length $vith what he termed 
the Illusory nature of the sec

MUNICIPAL AND SCHOOL 
DEBENTURES

ing given 
additional

Collections Effected Promptly and at Reasonable Rates
Î

with the Grand TrunkW. Graham Browne & Company 
222 St. James Street, 

MONTREAL
urltlee

which the Government were getting in 
return for further aid of forty-five mil­
lion dollars and he declared that next 
year the company would come back 
for still further aid. He said that 

cotrtpanWs own showing the 
aid fell some nine millions 

of .actual requirements.

Make Your Will Now 
Appoint Us Your ExecutorsMr. Nickle

proposed

As opposed to the sanguine predic­
tions of Mr. Borden and Mr. Meighen 
in regard to the future of the Cana­
dian Nqrthem as a private enterprise, 
Mr. Nickle maintained that the road 
would not be able to pay interest on 
its fixed charges and that the proper 
course for the government to pursue 
especially in the interests of Western 
Canada was to

THE M0LS0NS BANK Then your mind can always be easy as regards the security of your wife 
and children from loss of property in event of your death.

you appoint us, the duties are performed by 
for the very work.

We would be pleased to confer with you on all Trust Company Buai*

A Fierce Fight.
Incorporated 1856 The fight! 

as me nerc
ng at Tern pirn is described

When
competent

$4,000,060
$4,800,000

men trained andCapital Paid Up - 
Reserve Fund - -

Head Office—MONTREAL 
86 Branches In Canada.

Agent* in All Part* of tha World.
Saving* Department at all Branche*

lmaglm-wic.
Time after time the rebels captured 

the, trenches held by th< Federate ,bm 
were repeatedly driven out 
scorching fire of

by
the defenders’ guns.

Prudential Trust Co. Limited
Head Office, Company’s Building 2 St. John St., MONTREAL

Ha# She Deserted?

} The federal gu 
has not yet left 
thought she Has been either captured 
by, or has gone over voluntarily to' tho 
rebels. Considerable anxiety prevails 
at headquarters owing t<> the fact that 
the half hourly telephone calls from 
the «pumping station at Tejar ceased 
ldst night, and it is conjectured that 
Mexican troops have either cut the lino 
or the United States soldier on duty at 
the pumping statiop has fallen asleep 
at the switchboard. An investigation is 
proceeding,

fic. nboat at Vera Cruz 
the river and it inISSUED go in at once for gov­

ernment ownership of the syiAem. The 
people had already provided, he said, 
$280,000,000 towards the financing of 
the $312,000,000 of bonds.

JNr. Nicicle's Argument.
Dealing with the phase of his argu­

ment that the only way to sècure a 
reduction of freight rates in Canada 
was by taking ddyantage of the pre­
sent opportunity to take over the C, 
N. II system entirely as a government 
unctertak.ng, Mr. Ni 1 
wfcq .fc-tew anything alr.-jt railway up-' 
c ation k1:ow that in a country with a 
climate such as Canale, has it is more 
expensive to operate a railway than 
It- Is -in a country like the United 
States, where similar climitic condi­
tions do not prevail. Another factor 
that enters into the cost of 

> question of coal. T 
Railway Companies must pay- a 

fifty-tilfree cents a ton upon

ORDERS
A General Banking Bualneu Transacted

TORONTO LONDON, le|.

Local Government 
In Great Britain

ments 
ally a 
g that

the New Haven was permitting dis­
crimination against one or the other.

“Because it was decided to procure 
more papers fn Mr. Mellen’s home at 
New Hâven and at Stockbridge, the 
hearing 
morning.
Will go home for the papers.”

Method of Making Grants 
Has been Found Eminently 

Successaul

ie said: "T.iomx.
Tampico Has Fallen.was adjourned until Tuesday 

In the meantime Mr. Mellen (By Leased Wire to the Journal of 
Commerce.)

Vera Cruz, May 14.—Rear-Admiral 
Mayo, commanding the United States 
fleet oft Tnmpic 
capture of the 
tutionalists to Rear-Admiral Badger 
commanding the fleet here. The rebel 

protection 
guns and entered the city, 
Fédérais into the centre

DENIES THE REPORTCENTRAL AUTHORITY has announced theput it. oil'eratlon port by the- Const!op
heis the

Sugar Men Hope 
for Tariff Relief

The financial operations for the year 
enddki March 31st, while showing the 
effect of the tariff and increased world 
production, were not so unfavorable 
as expected. The gross sales for the 
year were $8,083,695, an Increase of 
$1,805,950 over the year before. Ex­
penses increased $2,124,192.

Balance available for dividends was 
$664.104, a decrease of $236,950. This 
enabled the company to pay its divi-

81 r Edward Grey Has Had no Des­
patch from Mexico City.

' tral Body Sees Fit.

dian 
duty of
their coal, the Americâa roads do not 
have to 
is that

infantry advanced under the 
of six-inch

Sir Wilfrid Laurier ih opening the 
Liberal attack this afternoon, declared 
that what the people of Canada want­
ed was the truth, the whole truth, and 
nothing but the truth about Canadian 
Northern financing and about the 
meaning and portent of the present ag­
reement. It was the spectacular part 
of this truth which Mr. Nickle gave 
last night. The Liberal leader dec­
lared that while Liberalism was anx­
ious to secure the completion of the 
transcontinental system, Jt was stren­
uously opposed to sacrificing the pub­
lic interest as the Government propos­
ed to do in making Canada merely the 
Junior partner with the burden of (he 
liabilities, while MacKenzie and Mann 
remained the senior partners to reap 
the profits. If Canada, said Sir Wil­
frid, was to go into partnership 
assume liabilities totalling already over 
312 million dollars, then ihstead of be­
ing only a minority stockholder,- the 
country should be the controlling 
stockholder. He maintained that while vel 
ostensibly there was to be a merger of 
all the co

pay that duty and the result 
their roads are more cheaply

driving the 
where they were slaughtered right and 
left. No uarter was given and those 
who escaped death were forced into 
the river. All foreign ships withdrew 
fro the mouth of the river, hut it is 
reported the damage to foreign 
perty is enormous despite the best in­
tentions of the belligerents to respect 
ship property.

(By Leased Wire to The Journal of 
Commerce.)

London, May 14.—A denial was is­
sued to-day of the report published 
irt the Standard that Sir Edward Grey 
had under consideration a despatch 
from Sir Lionel Carden. British Min-* 
ister at Mexico City, dealing exhaus­
tively with the Mexican situation. The 
Standard added that the despatch 
to be submitted to a cabinet meeting 
accompanied by the 
notes, and declared 
advised that no useful purpose would 
be served by South American meda- 
tion, and that he would indicate a line 
of policy which would go far to mini­
mise the possibility of further blood­
shed.

rated than the Canadian 
en the American roads are taken

(Staff Correspondence.) ope 
Wh
ip hand by the Interstate Commerce 
Commission they are going 
pel led to lower their rates 
they are compelled to lower their rates 
discontent in the Western provinces 
will be more rife than'it I» to-day be­
cause the Western».provinces are com­
pelled practically to confine themselves 
tq the production of wheat which trfey 
send abroad and they mueY necessarily (By 
pay more for the products which they 
buy because they come from the East.
We are squeezing some of the water 
out of the Canadian Northern and 
when the Interstate Commerce Com­
mission gets hold of the American 
roads some of the water will be squeez­
ed out of them.

My reason for advocating that the 
government should take over these 
roads is thkt I believe that the pro­
blem for Canada is, can we not de- 

transportation 
inx the Weste

London, May 14.—Canadians who are 
interested in the development of local 
government on sound lines will wel^ 
come some explanâtion of the principle 
upon which the British Government is 
extending the system of grants in aid. 
It is a system that has been followed 

» for some time he 
increased ver 
portant part
reform upon which the Government Is 
determined. A very large sum in tu­

be allocated
purpo 
in fut

President Duval Voices Be­
lief that Government Will 

Come to Rescue

to be com- 
nnd when

the preferred stock, with a 
balance available for the common equi­
valent to 2.29 per cent., against 3.88 
per cent, the year before. No dividend 
was pu id on the common stock, an 
appropriation of $192,030 for depre 
tion and additions being made in its

President Duval shows in the effi­
ciency of his company how little th'S 
tari/f was needed "to sharpen the 
wits of American manufacturers.” He

MEXICAN OPERATIONS EXPEN­
SIVE. INDUSTRY HARD HITForeign 

that ' S
but is now being 

derably as an im- 
the scheme of social

Secretary 
r Edward

re’l
y<>fC0 Leased Wire to The Journal of 

Commerce.) He Thinks Abolition of Duty Will Be 
Rescinded After An Investigation 

Has Been Made.

Washington, May 
tions in Mexico hav 
$6,368,932.24 more than was appro­
priated for the army for the present 
year. That sum comp 
total of the urgent d 
prlation reported to

14.—Army opera- 
ve cost the countryture will 

revenue for the 
local rates; but 
grants bein 
puni ose or

from the national 
se of assist! 

ture, Instead 
made for this particular 
t, It is intended to make 

a grant to a local authority in block. 
The whole block can thus be with­
held if the local authority does not 
carry out Its duties as the central au­
thority desires. For example, if the 
housing laws are not properly, admin- 

«. Stored by the local authority the Gov­
ernment block grant tvill be withheld 
not only for housing but for other pur­
poses as well. This will throw tt 
neavler burden on the local ratepay­
ers, and will be a powerful incéntive 
to them to elect a council that will 
perform its duties properly. It is un­
fortunately true that many of our local 
authorities are controlled by private in­
terest which somehow or other contrive 
to frustrate the fulfilment of national 
legislation.

ng
of >rises nearly the 

-eficlancy appro- 
the House yester-

ff r 
tha New York, May 14.—President H. 

Rieman Duval <>f the American Beet 
Sugar Company, which has probably 
been one of tin- hardest hit. big corpor­
ations by tin- ehanges In the tariff, 
holds out high hopes in his annual re­
port of the I fvmnrratic Administration 
coming to the rescue of the afflicted 
beet sugar industry with higher tar­
iffs before it is loo late. It has been 
the belief of Wall Street that it has 
been this hope of the big beet sugar 
men, lately inspired, that has restrain­
ed them (or the time bei 
oua considérât 
their properties and winding up their 
affairs.

This is President Duval’s word of 
.and encouragement tp stock- 
rs in the American Beet Sugar

“The new tariff has reduced 
duty on foreign sugar, effective March 
1st, 1914, 25 per cent., and on May 1st, 
1916,'all duty is to be abolished. It is 
reasonable to believe that this act will 
he rescinded when by thorough inves­
tigation of the world's sugar produc­
tion the President and Congress will 
understand the uneconomical effect of 
destroying a domestic food industry 
which supplies over 40 per cent, of 
the consumption of the country. The 
domestic and Insular production being 
destroyed, this country will become 
dependent entirely upon foreign prod­
uction, the price of which in past years 
it has reduced by an amount greater 
than the full tariff heretofore collect-

Efficiency Is Maintained.
CALIFORNIA PETROLEUM.

New Gusher Not Doing As Weil A» 
Had Been Anticipated.

"The general engineer and factory 
superintendent have recently visited 
Europe to study its modern beet su­
gar factories. During tho first three 
months of this campaign a celebrated 
Belgian expert was employed at Ox­
nard. f’hino, and Itocky Ford to inspect 
ahd Instruct. He pronounces Oxnard, 
Chili';, Itocky Ford and Las Animas up 

highest European standard. 
There. Is employed at a sugar bureau 
in Paris an expert to currently Inform 

the company of all new

SATURDAY SITTINGS
will place 
the raw material of the East so that 
we may have manufactories in the 
West.

solution thatNew York, May 14.—The selling in 
California Petroleum stocka during the 
last day or two has come in good part 
from the Pacific Coast.

No explanation appears for this li­
quidation in any of the facts which 
insiders are Willing to give to the 
.public.

rn provinces
mpanies yet outstanding. Un- 
lircumstances, he asked, why 

own and 
or West-

Commissionership Appointmentder the c
not go the rest of the way. 
operate the road and realize f 
ern Canada the only hope there was 
of compelling a reduction of freight

What I would like to see would 
be for the government to take 
these two railroads,
Transcontinental Railw 
nadian Northern Railway.

Challenged Figures. Net-the Canadian' Pacific.
. The reason I say not the Canadian

He challenged the correctness of the Pacific Railway is that If I have proved 
figures submitted by Messrs. Macken- anything to you to-night I have proved 
zie and Mann as to the total amount this that the Canadian pacific Railway 
ôf public assistance already given to can give a cheaper rate than either of 
the enterprise. Those figures, he said, the other two railroads, they can stand 
represented only the amount actually the competition and the cut and In my 
paid to the Canadian Northern Com- judgment there is only one way that 

rçally coven- the CanadiSn Pacific Railway will 
the way of public aid have to stand a cut and that is by the 

amounted to a grand total of $280,209,- competition of a railroad operated and 
765, made up as follows: Land grants,* controlled by the government 
Dominion $29,392,404; Ontario $10,000,- 
000; Quebec $3,000,000; bond guaran­
tees, Dominion $60,940,539; Manitoba 
$24,059,446; Alberta $35,349,000; Sask­
atchewan $18,590,000; Ontario $7,860,- 
000; British Columbia $47,966,000; sub­
sidies granted, Dominion and munici­
palities $31,318,420; Ontario $2,001/413;
Manitoba $641,575; Quebec $3,413,541;

by the

(Special Staff Correspondence.)
Ottawa, Ont., May 14.—Before get­

ting hack to the N. 
morning there were a few interesting 
preliminaries. Premier Borden an­
nounced the beginning of Saturday sit- 

the close of 
George Kyte, 
Borden said

the National
ay and the Ca- R. debate this ng from serl- 

of liquidation ofThe last quarterly statement showed 
that earnings are running at -about the 
same rate as they have all along dur­
ing the past year.

California 
their big Jump a while ago on the 
opening up of what gave promise of 
being a very profitable new well with 
a capacity of 3,000 barrels a day.

It may be that the decline in the 
stocks signifies , that this new gusher 
Is not doing as well as had been look­
ed for.

the officers of 
successful" Inventions.

"Nothing has been left undone, there­
fore, to place the factories In- the 
highest practical efficiency and to 
keep them so.

"In

tings in order to hasten 
the session. In reply to 
of Richmond. Premier 
that an announcement as to the ap­
pointment of High Commissioner In 
announcement becomes necessary.” 
London would he made, "when any 

question is,” interjected Sir 
Wilfrid Laurier, “When will it be­
come necessary to make the appoint­
ment?" "That will be announced In 
due course," replied the Premier.

Hon. Mr.
which Mayor Martin, of Montreal, had 
addressed to Premier Borden, calling 

vernment's attention to the fact

Petroleum stocks had pe
Ide.. . _ The method adopted by

tlic Government is both Ingenious and 
powerful. There is nothing that ap­
peals to a locality so much as a rise in 
>ales, and if it is found that by carry­
ing out important reforms 
rates do not rise, or that th 
^ven fail, an instrument for 
nient will have been devised that will 
ensure in the near future an immense 
improvement in the social conditions 
of our population.

ho
beet acreage for 1914-1915 there 

is a falling off compared with that 
contracted last year of 19.65 per 

The company has a reserve for work­
ing capital of $2,790,014, of which only 
$638,555 is in cash/

cent.”
panics. What had been 
anted for in “Thethe local

ey

WANT TO SEE P. E. I. FOXES.WM. WAINWRIGHT ILL.
Mr. William Wainwright, vice-presi­

dent of the Grand Trunk Railway, is 
at present kt Atlantic City, where he is 
rather seriously ill. The veteran rail­
roader is past the allotted “three 
and ten” of the Psalmist.

Lemieux read a letterSir William Denies Story.
(Special Staff Correspondence. )- 

Charlottetown, P.E.Î., May 14.—1 
ive stock department

(Special Staff Correspondence.)
Ottawa, May 14—To

ipondent this morning 
Mackenzie, seen at th_

Laurier, denied entirely having 
the statement credited to him b 
Nickle last night. “I have 
collection of such an interview 
credited to me in the Kingston Whig,” 
he declared, “I never used these words 
to anyone, and i never made threats 
in any form whatever. I don’t remem­
ber signing for the letter in question, 
and don't remember having read the 
interview.”

first
lv« .
of

till- *ththe Journal- 
Sir Wil- 

e Chateau

as was

chief of the I
the Pan? ma Exposition has wr 
Premier Mathienun suggesting that th»- 
Island make an exhibit of domestic 
fur-bearing animals including black 
foxes at the exposition,
6 re ndt classified In the 
would show what the Island could do 
in the production of these profitable 
animals.

that
work in Montreal, and asked that the 
public works which the 
contemplated doing there 
mer be started as soon as pos 
Lemieux wanted to know if the Pre­
mier had received the letter.

Premièr Borden said that - Mr. Le­
mieux apparently had received bis 
copy first.
tin had reached him only 
However, he had dictated a reply 
stating that the letter had been refer­
red to the heads of the various de­
partments.

ousands of people were out of
itte-i

LAST w 
ALWAYS

vemment 
is sum - 

sihle. Mr.

gov
th

total $274,531,338; loan given 
Nova Scotia Legislature to the Halifax 
and Southwestern of $13,500 per mile 
for 372 miles $5,022,000; subsidies 
granted to Bay of Quinte $159,228; Cen­
tral Ontario $219,018; Irondale Ban­
croft and Ottawa $260,569; James Bay 
$27,612—666,427. Sum total $280,209,-

although they 
prize list theyAQUJTANIA ON TRIAL.

(By Leased Wire t-> the Journal of 
Commerce.)

Liverpool. May 14.—The new Cunard 
steamer Aqultftni _
er this morning at six o’clock, after 
completing her trials." Everything con­
nected with her trials was most satis­
factory and she will proceed to her 
dock in Liverpool to-morrow. The 
Aquitania leaves ■ Liverpool on her 
maiden voyage to New York on May

Remember
MARCONI

ed.
Government is Investigating.

“The Bureau of Corporation is now, 
with the cordial co-operation of the 
officers and employees of the beet su­
gar companies, making ft careful in­
vestigation of the industry. The 
Governments of continental Europe 
impose a higfi tariff on the importa­
tion of sugar for the protection of their 
beet farmers."

The letter from Mr. Mar­
at 10.30.a arrived in the riv-

ST. JOHN BANK CLEARINGS.
St. Joh 

bank clea;
day show a gain over the correspond­
ing week last year. . This week's fi­
gures are $1,495,321, last year’s were 
$1,470,591,

MS.
According to the terms of the agree­

ment all these companies retained 
their entity and there was apparently 
no real un watering of stock. Ostensibly 
the total capital stock "was being re­
duced to the hundred millions.

Mark A1' Y°ur Cable Messages to 
GREAT BRITAIN

in, N.B., May 14,—st. Jofcn 
rings for the week ending to-Havre, May 14.—Coffee prices 

changed. Sales, 20,000 bags. 
5,825; July 5,875; Sept. 5,925; 
6,975; March, 6050.

May. DEAL ÇALLED OFF.

Via MARCONI 30.
Dominion Bridge Did Not Acquire 

Vancouver Plant as Reported.
(Special Staff Correspondence..)

Vancoijver, May 
report published this 
Dominion Bridge Company of Mont­
real had acquired the MacDonald Grid- 
son Co., Vancouver st/>el fabricators.

This has been contradicted by soli­
citors for the latter. It Is stated that 
overtures were made but refused. A. 
J. MacDonald has acquired full interjest 
in the firm, which will continue as A. 
J. MacDonald Manufacturing Com-

GERMANY MAKES DENIAL. 
(By Special Cable to The Journal of 

Commerce.)
Berlin, May 14.—The German Gov­

ernment have officially denied the re­
ports published In the United States 
announcing that a German financial 
syndicate, backed by the Kaiser's gov­
ernment, hàs advanced an offer to fn- 
ance the Haytian government in ex­
change for certain concessions includ­
ing a coaling station.

The German government adds, how­
ever, that European interests in Hayti 
are so large and important that any 
scheme of reorganization or control 
which was not undertaken under in­
ternational aueplcep would be Ignored.

and save

40 Per Cent.
ON YOUR CABLE BILLS

14.—There was a 
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Woolen Trade in Canada and United States is Poor, 
bnt Price is High.

Government Report of Supply and Distribution of 
Cotton Disappointing to Bears.

Insurance Business Among Farmers.,
Canadian Colored Cottons Shipment 
Dominion Steel Shows Deficit $86,000.
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«Summer Sailings Now Out
ALL LINES

Book Early and Secure Choice Accommoda­
tion for June Outward and August Return ,

W. H. HENRY
286 St. JAMES STREET, Victoria Square

TEL. MAIN 7970-7371
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