MONTREAL

Avacusr 4, 1916

THE CHRONICLE.

No. 31 869

COMPARATIVE ABSTRACT OF THE BANK STATEMENT, JUNE, 1916.

(Com ,nlr:l hy T

Tay 31, ‘
|
|

June 30,
1916,

I‘Hh

| & m.(rmu\'
| 142,655,273
17,710,000/
14,005,207
68,856,114

6,521,011

66,441,715
147,100,195
TEN10,000|

Dominion Notes
Deposit in Central Gold Reserve
Notes of other Banks
Cheques on other Banks
Deposit to secure Note issues
Deposits with and balances due
other Banks in Canada
Due from Banks, ete,, in UK,
Due from Banks, ete,, elsewhere
Dom. and Prov. Seeurities
Can. Mun. For, lul- Securities|
Rlwy. & other Bonds & Stocks|
Total Securities held
Call Loans in Canada
Call Loans outside Canada |
Total Call and Short Loans ‘
Current Loans and Discounts
in Canada ‘
\

% mz ’\l.

200,641, .o.
84,826, 6.3,
16:3,406,059|

248,232,605

763,136,917

Current Loans and Discounts|
outside

Total Current Loans & Discounts|

Loans to Dominion Government |

Loans to Provineial Governments|

Loans to Cities, Towns, ete.

Bank Premises

TOTAL ASSETS

|
HHI\I o84
807.5

59,600,342
2 822,737,259

3,761,697

Liabilities.

Notes in Cireulation
Due to Dominion Government
Due to Provineial Governments |
Deposits in Canada,

on demand

Deposits in Canada, payable
after notice |
Total Deposits of Public in Can. |
|
|
|

2153175 22371046
payable| 1 |
425,117,340 412,301,481|

765,064,041
1,177,365,522)
Deposits  elsewhere than in |
Canada |
Total deposits, other than Govt,
Deposits & Bal., other Can. Bks.
Due to Bks, & Correspts, in UK
Due to Banks & Correspts, else-
w hl‘rl‘
Due to Imperial Government

TOTAL LIABILITIES

IN7, 415,780
1,364, 751,302
8,076,067
1,272,004
17,483, uH
12 {
1,5

Capital, ete.
Capital paid up
Reserve Fund
| oans to Directors & their firms
Gireatest ( ire ul.mnn in Month

BANKERS AND FARMERS

Last week a conference between representatives
of the banks and of Western agricultural interests
took place at Winnipeg in continuation of the “get |
together” movement which was successfully in- |
augurated some months ago. On behali of the |
hanks it was stated as their earnest desire to assist
to the utmost in the development of the resources
of Western Canada and to extend to the individual |
farmer every facility possib’e consistent with sound
banking principles. A detailed statement of the
hanks' views on a number of points raised during |
the conference is summarised as follows:

1. Re promissory notes. Although the bankers |
feel it would be unwise to discount farmers' notes |
for more than three or four months, the farmers’
contentions that payment of these advances should
not be expected until the proceeds of the season's
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crop are available is recognized as sound by the
bankers, and it will be their aim to arrange ma-
turities accordingly. Bankers are further prepared
to finance their farmer customers so as to facilitate
a gradual marketing of the grain.

2. Re loans to buy livestock for feeding. The
banks are more than ever disposed to encourage
this industry and to carry loans for the period
necessary to mature the live stock.  The banks are
prepared to extend credit to capable and indus
trious larmers engaged on stock-raising.

3. Re co-operative credit associations
as they are carried out on sound lines, the banks
are inclined to lend their support, and a reduced
rate of interest might be made available,

4. Managers of banks are to be discouraged
from acting as agents of insurance, mortgage com
panies, ete.
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