
-7iTUE CHRONICLEI ki.kvaky 24, igii

111 ;i rccrnt New York address, 
tke l)r. Joseph French Johnson, 

whose monograph upon the 
Canailian hanking system

Prominent Topics. Dr.
Bask of Bm*Uod.Members of the Ontario l.cgis

,„l ofL.Ri.Lton' lature, remgm/uig the inrreas
ed cost of living, have voted will lie in recollection, had some interesting things 
themselves a well deserved in- to say with regard to the Bank of England, or

The sessional indemnity is fixed at $1.400 rather with regard «° his view1 of it. ‘
. , ,, heretofore the effect of the Lnglisli Bank Act of 1S44 <"> >'<•

instead of $1,000 as heretofore. working of the Bank of England lie
held that the Act had lieen responsible for great 
loss on the part of English trade and commerce, 
owing to tlie necessity it imposed on the directors 
of the Bank of England to change the rate of 111- 

order to preserve its gold dc|iosits It 
occurred, he said, to the English hankers 

gratulated themselves on 
the I test in the world that

Li via*

So "watered stink" is not yet to In 
in Ontario. Mr J. WA "Watered forbidden 

stork" Bill. Johnston’s lull, which prohibited the 
of common stock bonuses andgiving

allowed companies only to issue sufficient stink to 
1 the actual investment, was defeated «11 its 

xsoiid reading. Mr Johnston’s bill promised a 
-hort cut to Utopia—only we are afraid it would 
not have proved a short cut after all.

terest in
had not 
who complacently con
their banking system as 
note credit pet se is no more dangerous than dr|x>sit
credit

The affairs of tins unfortunate I There was a limit to pa,n-r. but apparently no 
little bank, whose troubles began I,,,,., to credit on the use of the chc.^

»„k- • when the first efforts were made to Though ,t was the common English < "',,1
establish ,t. still occupy a con- England’s great financial tmportamcand strength

sulerable amount of the public attention, lhat • duetto suiiermnty of its
Hus Should Ik- the case is due rather to the or. in. •' > 1 K , ,ha, England’s position

ending the failure than to the failure | ^ Kfopraphlca, position as

the trade centre and world’s workshop, and In-cause 
all payments were sent to her. England had built 
up a gigantic structure of deposit currency without 
its natural protector, the bank note The people 

A few weeks ago, writes our I of the United States were in the same predicament 
I on don correspondent, the as England, and had recently febetated

Government pre- themselves on the |*>sition they had In-en in
1 ft was contrary to sound business

into the

Thr Fermer.1

stances surn _
iNelf. which was unini|>ortant enough I he fnian 
M,,g of this bank, both in its establishment and 
during its subsequently very short career, is hap­
pily without parallel.

Gold Cep. for
Cnedlee Jowrmeli.t.. | a pa nest-

-n'ed ‘h7«h thpl; I that'a" bank should actually have to go
London some handsome gold cups > ^ _md borr()W money as the Bank of England

to those banks which took part in raising funds ^ ^ < rdpr lhat jt might raise the market’s rate of 
during the famine a few years ago in north-eastern ^ #nd rotccl ils <)Wn reserves. The borrow - 
lapa 11. I understand that tlie Government has re- I ^ ^ ^ country were thus subjected to conditions 
mit I y presented similar cu|is to Mr. W. Brides, of I hurtful for trade and industry. In the last
the Christian Guardian of Toronto; Mr J. E. ^ s he comp„ted that the Bank of England 
Atkinson, of the Toronto Daily Star, and Mr W. I |ia(| changed its rate of interest 107 times, varying 
Dennis, of tlie Halifax Herald, as a token of I jrf>m 2 to 7 per rent, whereas tlie Bank of France 
appreciation of their sympathy towards Japan. | ^ onjy changed its rate 13 times. This, lie con­

sidered, was a great benefit to the people of France. 
The Bank of England, he maintained, had made

in the last twenty

srntativc in

That the proposed large 
The Hew Fre»ch Frcnch-Catiadian hank, with the 
CemsdlsB Bash, suggested title of the Banque du 

Canada, will tie successfully

new

paratively little progress
years If England got alarmed and had to fight 
with nations of her own standing he questioned if 
the Bank of England system would not, after such 

be very much less admired than it is to-day.

coin

organized, is now practically certain, the announcc- 
hax mg tx*en made that the $7,000,000 of thement

capital to tie taken by French bankers has lieen 
subscrilicd twice over. In addition, the underwrit-

«“Xi--.....
piwerful backing given this new bank it may lie I ten years will see advances as w 
expected to play an mqmrtant part ... attracting ment even to the most optimistic insurance 
French capital to Canada. I Tlie Review, Lon on

a war.

Dominion has made wonder-
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