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CANADIAN LIFE UNDERWRITERS ASSOCIATION.

The usu.il monthly meeting of the Canadian 
Life Underwriters' Association was held on the 
4th inst., at Toronto. Some twenty members 
present.

A committee was formed to apjiear lie fore the 
Royal Commission when called. This 
sponse to a request received from Mr. Shepley, 
K.C., in July last.

Fourteen delegates were appointed to attend the 
National Underwriters’ Convention to be held in 
St. Louis, on October 23

VALPARAISO EARTHQUAKE.

Referring to the earthquake clause, 111 the poh. 
ctes of the foreign fire insurance conquit» . |iera!. 
mg in Chili, Mr S. J. Pipkin, general manager ..f 
the Atlas Assurance Company, London, I ngl.tml, 
is rc|x>rted to have stated, that all would stand 
strictly by the wording of their contracts, and that 
these most explicitly exclude damage wrought m, 
earthquake, from the numerous hazards insured 
against.
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EARTHQUAKE HAZARD.

SUGGESTED METHOD FOR DEALING WITH IT 
One of the important subjects now under con­

sideration by lire underwriters iiertains to the 
future policy contract for the Pacific Coast The 
regular New York standard form, useil by the 
great majority of companies previous to and since 
the earthquake and fire of April tS, did nut con 
tain an earthquake clause, although several ' r 
porativns hail inserted such a condition in tiieir 
contracts during the |iast few years. While Xi: 
Francisco was considered in the earthquake /.on. 
by those who studied the situation carefully, it «a. 
not deemed probable that such a disaster as ac­
tually occurred would take place there.

Now that this danger has been demonstrated, ,n 
.1 most expensive manner for fire insurance com­
panies, tlu question arises as to the advisability - I 
changing the regular standard form of policy 
through the insertion of an earthquake clause h r 
use on the Pacific Coast. A number of managing 
underwriters are in favour of the move, anil 111 taf 
freely express the opinion that under such con­
ditions only would they continue to write business 

there. The recent disaster at Valparaiso has mere­
ly strengthened this determination.

Other companies, managed by men just as care­
ful m guarding the interests entrusted to them, but 
who have in the past demonstrated their ability t 
look lieyonel the present as regards the elicit et 

"Ihe Ontario Municipal A-<*cuition strongly legislative matters, see danger in tampering with 
urge el legislation favouring the abolitiem of all ex- the standard policy form so universally ace 
empliotis and this has the- symjkithy of the hear! at the present time They ask the question: "It 
of the present administrât 11m a bri'ak is made on the Pacific Coast, or to suit en-

For the fiscal year ending Ikvenilier U, 11*14, we ditivns there", where will the- end conic. I here 
find that pro|KTty exemptions in Montreal amount- no assurance that legislature's of other State, will 
eel to $42,001 i.ikio 1 he e xemptions are as follows not find serine particular res|xxt in which t! 
Cor|*T»i. 11 ii m. pr, p n e- ...................................*12 uuO.OOei |rjl| might also U* changed."
Oovminienl rr. eerliesi................................................. 5,506,100 1 i . i i t . - c » I . s. ,,.,t
liidwsirietr r*eeii|-t«<1 m lloch.l.t*., St. Mere’s einl j Fhcre" is mue 11 to lie" s.uel in favour of tile

Si. Gel m I W er.le ls l,.ie « n-inl ,m II. llir e lie.. . t,5(H>,000 <ir,| ["orin of Policy. As previously stated ’
kvineii Veil.ullf ceiloents, v.illegrs. Fe'l.,*"!*, ,, . *, .. . I,universii'ly accepted in this country. It

ditions have been tried in court and they are" all 
well cstablislieel Unquestionably it is of el.' elri 
advantage te> In>tli company and assureel, wlicn 
compared with the fermer method of business 
whereby each office wrote its e>wn form, U i ise 
each knows just exactly what is covered by the

TORONTO AND MONTREAL PROPERTY 
EXEMPTIONS.

According to recent returns from the assessment 
department of Toronto, the property exemptions 
of that city amount to $24,913,380.

I he indiMelual exemptions are as follows
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CemelerifF........ .......................................
('hsrital'lr in-htul un* ( I’mteetant ) ....
Chantal le institution* (Ki-man Catholic)
Baptist Cbsrcbse .... ................
Congregali >naI t'hurche* ........................
Methoiift diurchr* ................................
K|'i-r<u itl Chtirche*.................. ............
Pftsliyierian Churches ................... .
K man Catholic Churches..................... ..
Other n ligioti* ilfnurmeativne................
City |>M|*rty. fire hall*.....................
lit lifer ii*i..................................................... ..
Miwc# llaneitu* ................... . ...............
rirba .....................................................
Police *t at ion* ...........................................
t'ullfgVN .............................................. ..
Lhtmuiiun (iovernment property ............
High S huoU ............................................
Hu*|tiUli................. . . ..............
Min-lulii* ........................................................
Ontario Gorerntnfnl pro|*rty ................
Public school» .........................................
Seminaries «if learning ( I’rotfStunit..........
Srm ueni - <1 learning < Roman Catholic)
Sejarate «chou I* .....................
Toronto Junction projiertv
Universities ...............................
York i utility |<u| erly..............
MlevelImiemi* |<rv|Mrt\............

Gratni Total......... ........... $24. Vl 3,380
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* Inspital*, rmIuih*. elv .. 000,000

etc

U». 000,000
Protestant School*......... ... :i,600,lHK)

Chun t r« at -I |iar-«magr-, etc. . 
hospital*, asylum*, etc.................. 2,0481,000

8 ,f00,000
con-Oran.l lutal $42,000,000


