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London

tiKNTLEMKN,—The report of the Directors and accom- 
innylng Financial SUtement are. as usual, sufficiently 
Hear, and present the affairs of the Company In such de­
tail as not to require any extended remarks for their eiu- 
c ulation.

The result» of the past year are, on 
satisfactory, steady and solid progress having been made 
In all essential respects.

The interest and premium receipts of the year exceeded 
like receipts of the previous year by over 12 per cent. 

The assets also increased by over 12 per cent., and the 
surplus over all liabilities, ascertained on the Company s 
exceptionally stringent basis. Increased over 11 per cent

The funds of the Company are being Invested mainly 
In first mortgages on good class real «atate the n»w 
mortgage loans of the year aggregated over *323.000. and 
over 80 per cent, of the whole funds of the Company arc 
thus Invested. Over 95 per cent, of the total assets are 
invested in Interest-bearing securities of undoubted char­
nier leaving less than 5 per rent, of non-lntere«t-hearlng 
Insets, consisting of outstanding and deferred premiums 
and interest accrued on current investments...................

The Company’s exceptionally strong financial position 
as evidenced by the foregoing, will, no doubt, be equally 
»s gratifying to the Shareholders and Policyholders of
♦ ht» Comnanv, as it Is to the Directors.

With these remarks, I beg to move the adoption of the

The Vice-President, Mr. A. O. Jeffery. K.C.. I.L.D., D.< 
l In seconding the adoption of the report, said:

The Company, transacting "Industrial ” a* well as "Or­
dinary” insurance, the ratio of expense to Income will na­
turally be somewhat greater than would be the case if
• ordinary" Insurance only were transacted. As. however, 
ihe income from the respective branches Is suchiM to 
(Over the respective expenditures, each branch takes rare 
of the outlays pertaining thereto without detriment to the

year In proportion to net
nald Shareholder# from Interest earned, was 
cent.; the apportionment of this ratio to the respet 
branches Is. 26.6 per rent, to the "Ordinary, and 39.4 per 
cent, to the "Industrial," which, taking Into ,h*
volume of new business transacted In proportion to total 

In force, and the nature of same. Is, I am con 
favourable a showing as Is made by any other

the whole, quite

Insurance
fldent. as
company. , . „

The President has already called attention to the char­
acter of the Company’s Investments. I would add that 
not only are they exceptionally good as regards security, 
hut they are also highly remunerative. It naturally 
,osts more to Invest the Company’s funds In high-class 
mortgage securities than It would to jnveet the same 
funds In debentures or other such securities, but the extra 
income realized from mortgage Investments much more 
than makes up for the difference In the first <ost In this 
conn*»ction.

The average rate of Interest earned by the Company 
the past year on Its mean Invested assets was 5 2-3 per 
cent.. Which must be admitted to be a very good showing.

1 have much pleasure In seconding the adoption of the 
report.

The adoption of the report was carried unanimously.
A hearty vote of thanks was tendered the agents and 

other employees of the Company for the satisfactory 
manner In which they discharged their several duties dur­
ing the past year.

The election of Directors resulted In the following 
gentlemen being elected for the current year, via.: Messr.c 
John McClary. President: A. O. Jeffery, Vlce-I resident. 
William Bowman. George C. Olbbons, W. F. Bullen, A . 
Bmery, Judge A. Bell. T. H. Smallman and Thomas W 
Baker.
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held at the Head Office, Water-

read the Directors’ Report and Kin-

received In 19b3. and 604 poi­
lu force after deducting termin­

er the Dominion Lite Assurance Company wasThe Fifteenth Annual Meeting

'"2ZZZ....NEW BUSINESS.—662 application, for insurance
issued, covering insurance to the amount of *81b,648, raising the

teles were
atrd policies, to $5,231,297. «iqr 1114 si and the gross expenditure $78,877.16,

The gross income of the year less^ vl7‘iii> per cent, of the Income was added to assets. 1
of which *26.476.40 was paid to policyholders, and <> P liabilities to *686,3119.34. leav ng
, iue ov"r811 ,,a"1,ul,‘'

Invested asset, for the year, has materially lm-

proved, rising from 5.14 per cent, in 1902, to per low being only $16,691 assurance on eleven
LOW MORTALITY.—The death leases .^^^for l’company Hi Its fifteenth year,

lives or only 3.22 per 1,000 lives at risk, a phi nom > lwavH llPvn |ow but particularly ro In
ABSTAINERS' SECTION.-The death ratio In only 33.3 per cent, of the expectancy

the abstainers’ section. This year the rate. PXDP(.tan(.y The resultant saving of 66 2-3 per cent, of 
and In the abaUlners’ section on y 26 per , ,,[ H.uall,.fl by anv company of similar age. hut the sav ng
expected -rtiUUy ^ ^general -«on mark, out the Dominion Life a. .he
of 75 per i------  . .
company "par excellence” for ahstamers.
dlathbutlon "contl nuea^to<*particlpaiinrgl*pol,|cyholder8.

much^Vd Z  ̂ ^ belug

Congratulatory speeches were made hy ‘ snyrtR« ahliwn |n its lurge and rapidly Increasing surplus,
made to the exceptionally very low mortality experience. Its high Interest esrnlngs and It. very
its unsurpassed profits to Pol,<’y^ r a ratio, which Is lower than ever this year,
exceptional economy of management and low X| Directors re-elected, vis . Me-srs. C. Kumpf, P. U.

The reports were unanimously ®ndJhVsndusen Waller Wells. L.D.8 . 8. B. Brlrker, F Colquhoun.
K ^y^VZn^T^sV^e. nav„, ,’amTho. rTr.::tp(| ^ p

Mr. P%%rl°Vl^nidanL who. wVthT Wr^.onTesldent in Waterloo, eon,Ulule .be Executive ^mmlll*-.

paid-up capital, and the usual profit 

referred to with

the rate of eight per cent, on the
I
late Director, Henry Cargill, M.P.. were 

also mentioned.
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