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RECENT LEGAL DECISIONS.

BANKING ReCEIVING PAYMENT FOR A CUSTOMER.
—The celebrated Dirmingham case in which it ap-
peared that a clerk for four or five years had open-
ed letters of the firm emploving him, and extracted

cheques of the firm, has now been set at rest by the |

House of Lords. The action was by the firm, whose

name had been forged, against the bank with which |

the dishonest clerk deposited the stolen cheques
an account which he opened there, and was to re-
cover back their value. The clerk, in addition to the
forged endorsement of his employers, added his own
endorsement,  The cheques as soon as they were
paid in by the forver were placed by the bank to his
credit at once, without waiting for their collection,
In fact, o soon as a cheque or draft was put in by
him, he became entitled to draw against it, and did
so draw at pleasure,
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! both eyes and to his face, with the result that he was

At the trial, judgment went |
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| disabled from transacting business for ten ieeks
| The policy insured against the effects of bodily injury
caused solely by external, violent and ac ental
means; and it contained an accepting clausc, that
“the insurance did not cover injury, fatal or non.
| facal, resulting from any poison or infection, or from
arything accidentally or otherwise taken, adminis
tered, absorbed or inhaled,” The company refused
| to pay, and in the action which followed, pleaded that
| their contract did not cover injury from poison. A
victory obtained at the trial by the poisoned policy-
holder, has been changed upon appeal by the Supreme
Court of Florida, into a judgment in favour of the
insurance company- (Preferred Accident Insurance
Company of New York @+ Robinson 33 Southern
| Reporter, 1,005)-

“Oldest Accident Assurance Co. Inthe world,"”

Railway Passcngers
Assurance Company
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English Conrt of Appeal reversed, and now the
House of lords restores the judgment against the
bank, except as to cheques and drafts for a small
amwunt. The bank relied principally on the section
of the Bills of Exchange Act, which declares that:
“Where a banker in good faith and without negli-
gence receives payment for a customer of a cheque
crossed generally or specially to himself, and the
customer has no title or a defective title thereto, the

eubstanially for the firm, against the bank; this, the l
|

| (Retablished 1849)

banker shall not incur any lability to the true owner Capital fully Subscribed $6,000,000
of the cheque, by reason only of having received | paldUp - - - - .+« + + 1,000,000
such payment.” Claims paidover . ° - - . 28,000,000
| Deposited with Deminion Covernment - 100,00)

AccipENT  Insturance, Porsox Ivy~In  April, |
1897, a resident of Florida, obtained an accident ‘ALL KINDS OF PERSONAL ACCIDENT AND

policy from the Preferred Accident Insurance Com- |
pany, of New York. About a month later, while out |
riding in the country, poison ivy was blown into his |
left eye, causing inflammation, which extended to 1

DISEASE POLICIESAND FIDELITY BONDS

“* MEAD OFFICE FOR CANADA, TORONTO
LF. H. RUSSELL, Manager and Attsrmey for Canada.

THE UNION LIFE ASSURANCE COMPANY.

CAPITAL $1,000,000.
Provident Policies issued at all ages. Premiums from ten cents per month upwards. Plans, Life and Endowments.
Privileges, Cash Loans, Cash Surrender values and Extended Insurance.
HEAD OFFICE, - - - 1"m2-1 KING STREET WEST, TORONTO.

ATLAS ASSURANCE

COMPANY, LIMITED

THE MAIN FEATURES OF THE COMPANY ARE:
The Company Commenced Business in the Reign of George III, and the following figures show its recond

Progress.

AT THE ACCESSION OF INCOME. FUNDS.
KING GEORGE IV. . $ 387,066 . . $ 800,605
KING WILLIAM 1V. . 657,116 . . 3,038,380
QUEEN VICTORIA . 789,866 - . 4,676,410
KING EDWARD VIL. . 3,600,670 . . 11,185,406

In addition the Company has a Subscribed Oapital of Six Million Dollars.

Mording a TOTAL SECURITY for its Policyholders of $17,185,406

ACENTS WANTED IN UNREPRESENTED DISTRICTS.

Head Office for Canada, MONTREAL. MATTHEW C. HINSHAW, Branch Managw




