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THE CANADIAN MINT FBOJEOT.

Mint in Canada \vi.
conviction that the coinagemy duty to record my

of gold in Canada, in out present Circumstances, is fh* proposal to establish a 
undesirable because; ft). The very basis of the bank- ,,iscu8!>c<1 l)y Mr. E. S. Clouston, general manager d 
mg and currency system is thereby disturbed ; (2),
The com will not circulate, and neither demand nor 
occasion for it exists; IJb ll cannot be retained by 
the banks, and must either be exported at a loss or 
demonetised; (4), It involves a loss to the Govern­
ment; (5), It tends to displace and disorganize a cur­
rency system safe, stable, and |ieculiar,y adapted *o 
the needs of our commerce; and (<>), It opens the door 
to that incalculable mischief, the free coinage of silver.

the Hank of Montreal, in his presidential addres- it 
Toronto, before the Canadian Hankers' Association, 
flis condemnation of the Mint scheme was shaoi! 
in by the general managers of the leading banks 111 

The Government, therefore, will have anCanada.
excellent excuse if it withdraws the proposal. As the 
scheme is favoured by the leading organ opposed to 
the Government, which endeavours to controvert the 
views held by bankers, it is clear that the Mint scheme 
will be discussed and decided on by Parliament, in­
dependently of party lines. We therefore submit the 
following objections to a Canadian Mint, and als.i 
submit answers to the attack made on the position 
taken by the bankers as stated by Mr. Clouston.

The question is not of immediate consequence, but 
it has in it the germs of a fxilicy that may serioudi 
disturb die currency conditions and needs of t anadu. 
The notion, that the gold mined in this country 
needs to he manufactured into coins before being 
sold, in order for its full value to be realized, is onlv 
held by those who are not acquainted with the fad,. 
Gold is the measure of its own value, as a yard stick 
,s the measure of its own length, which is a standard

Canada’s National Strength.

Evidences of the solid substantial growth of Can 
ada m all that i 'ids to make a country prosperous 
arc to Ik- found in abundance, either by observation 
of our present condition, or by contrasting it with the 
past, whether it be a near or a remote one. Com­
plaint. it 1$ true, is sometimes voiced, that our popula­
tion increases at a snail-pace, and vom|>arisoti in 
this respect is drawn with the United States to the 
disparagement of the Dominion. 1 would remind 
you that there are two sides to this question. Mere 
numbers in themselves do not necessarily constitute 
a great and prosperous country. If they did, then 
China would stand in the van of nations, instead of 
in the rear. A small community may be free, pros­
perous and jhappy, to wit: Switzerland, even though 
we moderns term it slow, un progressive, unambitious, 
old fogyish. Our six millions of Canadians have 
probably as high an average of comfort as any people 
in the w< <ld ; if we have fewer millionaires, yet have 
we fewer pau|x-r» than European countries, ami in 
point of personal liberty, of freedom of government, 
of stable institutions, in opportunities for life, liberty 
and the pursuit of happiness we need envy 
An augmentation of population is desirable in so far 
as the national strength is thereby increased, but it 
is a moot problem if in other respects a large popu­
lation is necessarily an added blessing, and certain it 
is that growth of numbers without homogeneity, as­
similation,. and unity of national sentiment is a dis­
tinct weakness to a State. < Mir national security is 
derived not from strength within so much as 
from strength without ; from out position as 
a member, and no humble one, of the great Em­
pire of Britain That security, it is no vain boast, 
I believe, to make, has been rendered vet greater by 
the events of the |>ast year, and especially by the 
splendid and moving spectacle of Britain's sons from 
the four comers of the Empire, fighting shoulder 
to shoulder in South Africa, in the cause id freedom 
and a united Empire. Looking at the attitude of 
England’s first and chiefest colony towards her a 
century and more ago, and that of her colonies to­
day, how aptly the words of Shakespeare fit the sit­
uation:

What goods a yard stick measures may vary inone.
value, but the measure itself has a constant, unvary­
ing length. By Act of Parliament, gold bullion of 
the standard fineness, when offered to the Hank of 
England, must be exchanged for notes at the rate of 
£3 17s. yd. for each ounce. The value of these notes 
is within an insignificant fraction of the value of gold 
coin to same nominal amount, 
sold for mining purposes, therefore, is invariably sold 
for the same amount of money that can be realized 

of the notes which were paid for the bullion. All 
the Mint docs is to convert the gold into coins, called 
sovereigns, each of w hich must weigh 123,274 grain - 
of a fixed, standard fineness. Those who imagin 
that the officials of a Canadian Mint would buy go) I 
bullion and add materially to its value by turning it 
into coins by stamping, forget that gold is the stan­
dard of value, and that bullion cannot be made f

ix> one.
The gold bullion

out

higher value than its own weight by being cut into 
pieces, the aggregate value of which must be the vain 
of the same w eight of gold of the same fineness. Tti 
Mint price for gold bullion is fixed by the nunibvi 
of coins it will pnxluce, and, whether gold is scarce 
or plentiful, that rule never varies, 90 far as the rela 
lion between value of bullion and value of coin i- 
concerned.

For what ptiqxise would a Mint be worked in Can­
ada? Certainly to supply no existing demand for 
coins. So far as gold ones arc concerned, one stamp 
ing mill or machine would do all the work needed 
for l anaila in one day every year, as it could make 
46,(1» to 56,000 sovereigns laily. This is enormousiy 
in excess of the consumption of such coins in Can-

"Tliis England never did, nor never shall,
"Lie at the prixtd foot of a conqueror,
"Hut when it first did help to wound itself,
“Now these her princes are come home again, 
"Come the three comers of the world in arms, 
"And we shall shock them : naught shall make us 

rue
"If Eingland to itself do rest but true.”
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