iffeature of the tradmg environment. during
 will be ‘the evolutionary integration of a

number of ‘developing countries into the"

1ational economic system. The-extent to which
‘ "European centra]ly-planned economies may

[thls integration, and the unpact they may

-uncertain. ‘Equally ‘uncertain i whether the

‘Chinese growth targets are obtainable, and if so, what -

will - be the implications for the West of a billion
eople in ‘that country becoming moderately more

fw'ealthy by the year 2000. Nevertheless, the principal .

ue posed by the emergence of the so-called “newly
dustnahzmg countries” is: what conditions should
“govern their entry as full partlcxpants into the world
nomic system? For it is no longer debated whether
j’—prospec’cs for accelerated growth in -developing
‘economies are a welcome development from the point
: ew of the industrialized economies. There is a
clear marriage of interest in favour of a mutual expan-
sion-of trade based on comparative advantage. The
e-mcome developing countries provide markets

he specialized, technologically innovative prod-

and “know-how” - services -of the developed
‘economies, while providing consumer goods at lower
cos t. Investment capital from industrialized countries
is used to finance development plans in LDC’s —
ding . the: development of  raw materials - and
nergy — and in turn, frees up export earnings for

ase of imported goods sourced from devel- -

Ferms: of rade, -access tof

ets and control ‘over resource[f?®¢.0PS

( they have called forf}
o fu]ler and more ﬁectlve part1c1patlon in all decision-|
: makmg concermng the'mternatlonal economy Mor

reductions’ for items covered by the Generahzed )

tem of Preferences (GSP) to minimize the erosion o

their GSP: preference, ‘binding of preferentlal conces
sions-and margins, and various improvements in th
GSP. In the negotlatlons of non-tariff codes as well
developing countries sought the mcorporatlon into th

- codes of special and differential provisions. Whil

MTN negotiations with a- number of LDC’s continue
they have already registered their dissatisfaction wit
the MTN results and the conduct of the negotiations
most recently at the UNCTAD V meeting in Manil
inMay.

While it is true that progress in meetmg a num
ber of the preoccupations of developing countries fe
short of ‘LDC expectatlons the MTN negotlatlon
provided developing. countries with specific gains,
addition to the benefits accruing to them on an MF.
basis from the concessions exchanged in the negotia
tions. These gains include a firmer legal basis for th
GSP and for preferential trade arrangements amon

- developing countries, the advance implementation o

non-reciprocal tariff concessions on a range of tropic
products, and provisions for special and differentia

treatment in the various non-tariffi codes. The cod

provisions are particularly noteworthy, both in them
selves and in the sense that they represent a departur
from the Most-Favoured-Nation principle of GATT

‘in order to respond to the:interests of developin

countries.
Whatever the perceptlons of the MTN. outcom
and its likely impact on trade, one issue which will

" be significant in influencing the evolution of trad

relations between developed and developing countrie

-in- the post-MTN : _penod is the need?_for the mor
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