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U~ NUSýUAL in the story of nations is the mental attitude of
"Canada on this the forty-fourth time we celebrate Con-

federation. The year 1867 is as mucli the natal day. of Canada as
1776 is of the United States. Friday of this week Canadians quietly
recalled the fact that in 1867 four provinces of Canada federated inito
a Dominion. Next Monday the United States, with rather less terri-
tory and cleven times as manyý people, will go into a national,
polylingual convulsion over the fact that in 1776 thirteen colonies
threw George III's tea overboard in B~oston Harbouir and refused
any longer to drink the health of the King over the water-even in
tea. Such is the difference of temperament-some say of governiment.

Uncle Sam will jubilate this year as sonorously as ever, in spite
of the fact that he is annually losing about ioo,ooo of his thriftiest
fariner citizens to Canada, with an aggregate yearly gain of about
twenty million dollars to this country.

I N Canada-what a contrast! Skimming the cream fromn Uncle
ASam's milkpans; with two hundred millions of his >capital in-

vested in Canadian industries; with prospects for a reasonable
reconsideration of tariffs; with thousands of well-selected British citi-
zens coming in every year along with carefully hand-picked thousands
from central Europe; conspicuous example to the Empire of the
greatest self-governing colony; fair into an era of prosperity and
commercial expansion unequalled in the story of nation-building;
with eight millions of people instead of three and a haîf. millions in
1867; with nine provinces in place of four; with 25,000 miles of
railway instead of :2,50o; with i01 millions Dominion revenue as
against 14 millions; with 8oo millions imports and exports in con-
trast to 130 millions; above aIl, with the sense of an incipient self-
conscious nationalism from coast to coast. In the face of ail these
tremendous advantages Canada observes Dominion Day witJh open-
air horse shows in the cities, citizens fishing in ,the country, villages

vious records, the increase in May, for example, being over
per cent. Domestie trade was also greater in volume than i

previons year. Savings bank accounts and general bank d(
increased enormously. ,The railways did an increased busine!

laid more rails than in any previous year. The increase in
must have been tremendous.

Indeed, the year ending June 3oth, 1910, may be fa'irly des
as 'a "boom" year. The pessiists have been utterly route,
development has proceeded at a rate which even the greatest or
was unable'to foresee. The Sun of.Prosperity lias shone upc
fruitful country with a brilliancy which lias neyer been surç

Amid alI this growth and this prosperity. it behooves us tc

for a moment of the Fathers of Confederation, of the great me
struggled in the day of small things to lay deep and sure the fi
tions of a new nation. Let us then, on this Dominion Day,
the names of Taché, Macdonald, Cartier, Brown, Gait, 7\
Mcflougall, McGee, Tilley, Mitchell, Tupper, Archibald and th(

g-reat men who, with 'prophetic minds, framied the Confed(
Resolutions. Let us also recail the namnes of those to whomi f
duty of working out this new constitution and of enlarging thi
Dominion until to-day it stretdhes fromn Atlantic to Pacific an(

the 49th parallel to the Arctic Ocean.

JP ERHAPS the sanest word one may express on this Dot

ADay is that there 'is a danger in over-expausion. The

careful busin~ess mnen are to-day pursuing a conservative policy.

are beginning to get ready for the period of dluli tim-es which
along so regularly in the history of finance and commerce.

are speculating as to whether this period of tremendous exp
will last another year or another two years before the mne,
readjustment takes place. The consumption of food, other
bread,'has almost outrun the suipply. Meat, butter, dheese an(

bring such higli prices for domestic conisumption that the

trade in themn has steadily dimninished. The price of real est

the larger cities and towns lias advanced so tremendously tha

servative caDitalists are investin.Z their money in bonds rathe


