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LooTem v Debent s to an amount not e\{ceedmv that of the Debentures
L T o s reaﬁed or purchased ---oi the; Govemor in. Councxl may
e e ‘-'" - arrange ‘with the holders of any stich. Debentures as are hexem-
"+ .. -before "described, to. accept ‘inlieti .thereof new ‘Debéntures, -
~which-the" Governor in- Couniéil .may..canse to' be.issued, and ‘
: _the: pnn01pa=l or interest vhereof shall be respectwely pa.yable
;7277 outof the Consolidated - Revenue Fund of this_ Provinge at sach* ..
. Deboutnies  'times-ag: the. Goveinor - in* Council may direct j:--And all
. 1may Do pay “'Debentures authorized by. this Section may be made pays able in-
© -+ 'rency, or, SteT- - sterhnff -money. of - Great: ‘Britain. or in.the cunency of - thls o
ling, &ee: Prov;n ¢, and may be made. pay able, ‘as may:also.the interest.

e, thereon, at such place, either within or without this Provineejas + |

- . Bateofin-.  the said Governar- ifi Council may direct,~and-the mterest on o jit

et o sfich Debentures may befixed at such rate, not' exceeding the -
BRI then leoal Tate; as the Goxemor in Councll ‘may duect '19 Voo
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e - Total debt g
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(T T
‘the Govemor in Counm} o iucrease the aggTecratc amount of "
-the. Public_ Debt of-the. ' Province without the atthority of the. .
j:,Provmch ‘Parliament ;. but this shall not be cornstived _ to pre-
vent the issue-of debentures;, as aforesaid, for the purpose of -
applylnc °the proeeeds 1hereot sto-the: ~'purehase -or- 1cdempuon
12 8 e.5. - :
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Lx ntauqn of .
fi];%éﬂﬂg of, mav ‘be authonzed to calw, to be sued undcr thxs Act or any
‘ "undefforty ", Act passed or'to be p'lSSQd ‘a’stm - not exceeding one’ ‘million . *
‘1"““’” ml" ' dollars, may be issuéd: in debentureés, \bcmo each ior & sam less

. than forty dollars,—and such’ Débentiires may bé made paya ableon - -
ch. . demand- or it any time dfter datey and; wnh or without intérest; " .
and may bemecewable Jin payment of moneys payable to: the‘_,
Provincial ‘Government generally,“=or in- payment of such’du--
nes or dues; and’ by such’Ofﬁcexs < vDepartments, and upon‘-?f“ )

L and being so recen cd, ¥nay be e~
fssued .or may be cancelled and others issued in 1hexr stead ;—
]‘But ‘the ‘total amount-of such debentures as aforesald outstanda
“ing-at anyong time; shall npt exceed the €aid sum of one million .
“dollats, and: the total amount of all debentures, including those.
mentxoned m thxs ~ect1011, shaﬂ not -at anV; time: e\ceed lhe

v Térinable, l l The Govemor in’ Councxl ‘may direet the proper Oﬂmers
| anuiitfes may. ‘to’grant “Termifable. Anriuities thargeable .on. the ‘Consolidated
“be, t'ran ted.,
Revenuc ‘Fund-of this: Province, s uch anhuities” being -granted
S - on terms in accordance with the most approved Enalx-h Tables,
T and based on & rate of interest not exceeding "six’ -per’ centum .
o ‘ W ranntiim, and to apply the pmceeds of such Grams to‘the“ S
. extmctlon of the Pubhc Debt S 12 V c. o, s: 4 L




