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XVIII.—Aud be it further enacted; that the Sums of Money granted by this Act skall

be paid by the Treasurer of the Colony; in discharge of such Warrants a¢ may from time:

to time be issued by the Governor, or Administrator of the Goverament for the time being,
in favour of any person or persous, to be applied to the purposes of this Act.

" XIX.—Aad be it further enacted, that the Colonial Treasurer chall be, and he is
hereby, empowered to raise by loan, from such person or persons, body corporate ot
politic; as will advance the same, a Sum not exceeding io the whole £5000, for the

purposes of this Act: such Sum to be chergeable upon, and lo be repaid out of, the Public.

Funds of this Colony, together witli interest at a rale not exceeding Six per cen:. per
anaum theteon, in annual instalments of not more than in the
maoner hereiuafier provided.

XX.--And be it further enacted, that the said Treasurer shall be, and he is hereby autbo-

-rized and empowered to grant and issue to the respective persons who shall so fend end
“advance Money for the purposes of this Act, one or more Debenture or Debentuges, in the

forw and to the eflect hereinafier set forth ; which Debentures shall be issued for Sums of
not less than One Hundred Pourds rezpeciively, and shall express therein the Rate of Inte-
rest agreed to be paid, and the Day of the Month, and Year, in which they shall be respec-
tively issued, and shall be numbered in succession from One upwards, aud shall be sigoed by
the said Tressurer and counter.signed by tbe Colonial Secretary, and shall be assignable
and traneferable by indorsement thereol,

XXI,--And be it furtber enacted, that the Inlerest on the said Debentures shall be

- payable half yearly, on the last days of June and Deceruber, in each Year, al the Office of

the said Treasurer ; and the said Treasurer shall not be required to commence the pay-
ment of the Instaiments hereinbefore mentioned, until after One Year from the dals of
the said Dehentures respectively.

XXIL--And be it fusther enacted, that the Governor, or Administrator of the Govern-
ment for ke time being, shall be a Visitor of the several Schools, to be established onder
and by virtue of the provisions of this Act.

.

|

N FORM OF DEBENTURE.
o.

By virtue of the provisions of an Act of the General Assembly, passed in the Sixth Vear
of the Reign of Her Msjesty. Queen Victoria, entitled ¢ Ao Act for the encouragement
of Education in this Colony,” I, the Treasurer of the lsland of Newfoundland, do hereby
certify and declare, that, by virtue of the power and authorily in and by the said Act vested
in me, I have borrowed and received, by way of loan, from (n2me and description of Lens

dor) the Sum of ~ Pounds, bearing Iaterest from the date hereof at
the Rate of per Cent, per annum, which lnterestis payable ball
yearly, on the Isst days of in every year ; and I do declare that the said

sum has been poid, and has been received by me, towards the purposes of the abore mea-
tioned Act : And I further certify that the said Principal Money and Interest will be paid
and payable to the said (Lender’s name) or his assigns or indorsee, on the precuction of
this Debenture, at my Office, in St. John’s, at the time and inthe proportions provided in
the said Act. ;
. Given under my Hand, at St. John’s, Newfoundland, this day of

A.D.

Ryan & Wirnsrs, Queen's Printors,
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