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[~ ” and transfer of the Saint John
New

Bpany’s Cas s It Wil Be Prosented tothe Legslatare Nest Weok —
‘Costof Oparation Climed o Be So High That Additonal Revenue i

04 {(Oontinved trom page 1)
16 Ris Hosor the Lisutenant-Qovernor
ot the Province of New Brunswick
R L ey
5 8. 8 ABBe
. aald province.
%6 humble petition of the New
Power Company, sheweth

}
your petitioner was incor

i By apecial Act of the Legisla-
of the Province of New
and was duly organised and

 extensive lands, water power

rights, and right of way

ission lines for the purpose

Water power and sup.

AR elécttic energy In the southern

of the Province of New Bruts:
in and about the Leitl

arranged to #pll the bonds to Messrs.
Hartls Forbes & Company, of Boston,
for elghty-elght, the first preferred
Btock to Messts. Bodell & Company,
of Boston and. Providence for ninety
and ohe-half, making a tothl actual
received from these issues of two mil
ilot four hundred and forty-five thous.
and dollars, The prices received for
these securities were favorable—far
better that could at any time since be
obtained for similar fssues of this or
any lke company. From this amount
and the proceeds of the three hundred
and fitty thousand dollars second pre
ferred stock and the two million dol
lars common stock, the ‘company had
to provide ‘'one milllon four hundred
thousand dollars to pay fof the capi
tal stock and assets of the Saint John

| lands, water ' power rights,
of fi , lands for power and
dam sites, your petitioner ex-

& very large sum of imoney,

Bat 4t the time of its purchase by
your petitioner the Suint John Rallway
s ‘eifpital ‘stock was one mil

:. )y :Il fasved. In addition
oompany had outstunding an issue

ot ﬂh’::mn- bonds due May 1,
1086, amoutiting to $600,000.00, an fs:
olidated or d moytguge

Hallway Cot , also to provide for
the one milllon and fiftyseven th s
and six hundred dollars bonds of the
Saint John Rallway Company, by pur
chasing and depositing with thn pro-
vinclal goverriment an equal amount
of Dominion war loan bonds of the
1026 {ssue, and also to purchase tbe
water power privileges, rights of fow:
age and all of the lands on the Maga-

lly| to make any contract for the year

five hundred and twenty-two tons of
coal, and while the price at the pres-
ent time has been increased three
dollars and sixty-five cents per ton
the Dominion Coal Company declines

1918, and notified your petitioner that
such rate might be subject to increase
at any time. That to procure coal
from the United States, the only other!
place where coal suitable for your
petitioner's purposes could be secured
would cost your petitioner et least
ten dollare per ton and probably far
more, consequently your petitioner
faces at the lowest computation am In
crease for the year 1818 In actual
operating expenses of elghty-two
thousand two hundred and five dollars
and thirty cents, and possibly an in-
crease of double that amount in the
item of coal alone, and as your peti.
tioner, because of the growing demand
for electric power, is using more coal
in 19018 than in 1917 the additional
cost will be even greater.

9. That your petitioner has recent.
ly received a demand from Union

Number 663, which Union is the #bec-
fal Union of the New Brunswick Pow-

guadavic river acquired and
for the proposed water power devel

m’c'?:my 1, 1087, amounting to
$100,000.00 atid an issue ot third mort:
bonds due May 1, 1927, of $800,

and an fssue of unsecured bonds

o debentures due May 1, 1930, of
280,000.00 ,0f which the company ha
cW‘anlc to sell §66,600.00, mak-
fig & total bond and debenture lssue
of otie millfon and fiftysix thousand
six hundred dollars. ‘These bonds,. all
but the last fssue, were secured by
seplirate trust mortgages each cover-
; all the company's rty then
:ll or thereafter & . Pur
ther finaticing by bomd  lssues wae
1 as fifth bonds
. obviously be eable. In

the comipany in over two years

m to sell -bc‘:‘nt 4 fifth o‘f

e of two hundred an

‘ uﬁm and due %tutu

Urthor by 8l

¥ ily impossible and as

the city required exten

o Hght aid power lines,

and possible new street

tal 1ihes sl the procuring of ud:
i cArs ahd equipment, some mil:
wotld need odw be aml:t‘ upoln th:

property to produce additional an
cheaper power and bring the equip-
L/ P to the requirements of a city
of the importance that Saint John
{tevitably attalti in the not dis
{8t futtire. A new organisation there

¢ faré became necessary. 'The old com:

had reached its limit, nothing
%r of impofrtance could be done
in way of additions or extenisiot.
. the New Brunswick Power
Company was organized to enable
farge additional amounts to be raised
At authoriged first mortgage bond
{sste was provided oy five million dol-
lare sectired by a trust mortgage to
Royal Trust Company and the Bos:
fafe Deposit and Trust Company,
suthorised first preferred stock

of three million flve hundred

d dollars and an authoriged
referved stock fssue of one

ve hundred thd d dollars,

p There has beeth no cash profit
to the New Brunswick Investment
Company or to those interested in.the
New Brunswick Power Company. Any
profit that eventually may be obtained
will, it it should sver materialize, be
only utter a fufther capital expendi
ture of over two million dollats and
will then be due to the efforts of the
members of the compuny in making
the property more valuable and pro-
viding
through the development of the water
power projcet and, the more efficient
conducting of its business, and then
can otily come by the eonsequent en.
hanelng of the present value of the
sectirities through businesslike man-

agement.

9. That on or abott the first day of
March, A D, 1917, your

used all the
Y,
which sald Saint John Raflway Com-
pany by legislation was horized to
sell and youf petitioner was authoris-
ed to buy. Such transfer was imple-

ted by the 'y conveyances
atid was approved and ratified by a
special Aect of the Legislative Assem-
bly of the Province of New Bruns.
wiclk,
. 8. That pursuant thereto your pe:
titloner took possession of the sald
property and has since been carrying
on an electrie Hght, gas and street
rallway service in the city of Saint
John and elsewhere in the Province
of New Brunswick.

4, That immediately upon going into
possession of sald property the rates
which had beén fixed by the Legisia-
tife as the maximum rates to be charg:
ed by your petitioner for electric cur
rent, having in view its water power
devel t, automatically came into
effect and your petitioner has since
beent charging stich rates.

6. That during the year nineteen
hundred and seventeen your petition-
er made & gefieral iticrease in the rate
of wages to its employes of over $40,-
000, which increase was necessary in

was felt that with fesues, of
#uthoriged and available for
would be possible to procire

4l capital to put the plant in
sofidition to provide cheaper
and efficient service in this com.
iity. To produce cheap power and
ependent of the vatying prices

ooal, water powet development wae
fiesessary. The New Brunswick In-
Compatly was incorporated

¢ of working out the pur-

Company property to the

of the gredtly emhanced
cost of living.

6. That the contract for the supply
of cosl to your petitioner’s plant with
the Dominion Coal Company expired
on the thirtyfirst day of December,
1917, and that under such contract
your petitioner received all of the coal
for its plant required for steam pur-
poses at the rate of three dollars and
thirtyfive cents per gross tomn, and for
gas coal at the rate of three dollars
and sigty cents per gross ton.

1. That your petitioner i compelled
to secure its supply of coal from the

fok Power C and

fecelved from the New Brunswick
Power Company in payment for the
asaete of the Saint John Rallway Com-
patty ‘utid (he extenisive “Hydro-elec:
iFle" water power privileges und lands
] Hetually eost in cash over
0.00), afi iswtie of one million

ot hittidred and fifty thousand dol

- of first mortgage five per cent.
mifilfon dofiits par value of

d sfock, three hundred

thodsand doi‘uu patr valde of

ferred stock, and two mil

s par vdlue of common
company had previously

Coal € , that being
the only company having available a
sufficient quantity of the fecessary
grade of coal for yotit petitioner's pur
es. On the first day of January,
918, the sald Dominjon Coal Company
increased its prices of coal to your
petitiotier three dollars and sixty-five
cefits per gross ton, making the price
seven dollars per ton for steam 1
and seven dollars atid twentyfive cents
for gas coal, thus mofeé than doudling
the cost to your petitioner of the fuel
fiedessary for its plant.
8. That your petitionier during the
yoar 1917 used twentydwo thousand

for it greater earning power|

| replacement value of the portion of

ef Conpan loyes for a straigh

be abolish
be permitted to charge a six cent fare.
m{m ‘petitioner's obligation to
_free transfers be abolished
and that your petitioner be permitted
to charge one cent for each transfer
issued. Your petitioner is performing
a sbﬂu service, i useful, indeed
tial to the community, the com-
munity cannot properly exist without
street rallway service, consequently
the patrons of the street rallway
should at least pay the actual cost and
a reasonable return on the actual in-
vestment, - During the period of the
war and of unusual cost of operating,
your petitioner cannot be compelled
fairly to perforin a public service un-
less it is getting the actual cost of
such service.

11, Your petitioner pays a large
amoutit each year to the city, namely,
fourteen thousand four hundred dol-
lars, which is really a license, though

aid to relleve the company from its
obligation to reépair the streets and
remove the smow therefrom. This
obligation of your petitioner to keep
in repair the portion of the streets
between the ralls and for a distance
of eighteen inches on each side
side should be abolished during the
continuance of the war, and the city
of 8t. John be compelled to repair its
own streets, amd the obligation of
your petitioner to keep in-repair the
entire surface of streets less than
sixty feet wide where your petitioner
maintaing a double track should also
be abolished.' The idea of charging
street rallways with the repairs of
streets between the rails and for a
certain distance on each side of the
rafls {8 a relic of the old horse car
days, where the horses, travelling
through the streets, wore out the
pavement between the rails and for a
certain di on each side, and so

increase in wages to the C y's
employees, which, it granted, would
éntall an additional expenditure by
your petitioner of over sixty-five thous-
and dollars per annum, That in ad.
dition thereto the government of the
Province of New Brunswick hag intro-
duced at the present session of the
Legislative Assembly of the Province
of New Brunswick a Workmen's Com-
pmensation Act, which will apply (o

the horse car companies very prop-
erly were compelled to repair this
portion of the street. But thiy can
have no possible application now.
The BElectric Railway Company lays
its own ralls, maintains them, and
does not wear out the pavement at
all; therefore the burden placed up-
on yqQur petitioner is an improper
one, and ag your petitioner, under
existing even with the

your petitioner, and in eq
of which your petitioner will be as-
sessed by the members of the commis-
slon & sum supposedly equivalent to
the amount that your petitioner would
have to pay to an insurance company
to obtain Workmen's Compensation
insurance and such sum would amount
to approtimately two per cent. of
your petitioner's pay rolls, say six
thousand dollars. That, in addition
thereto, in consequence of the war all
of the materials used by your petition-|
er in or about its business of provid-
ing electric light and power, gas and
transportation, has tremendously in-
creased, in many caseg to from one
to four hundred per cent.; e. g, steel
ralls used by your petitioner (and
your petitioner operates about twenty-
five miles of rallway) have increased
over one hundred and fifty per cent.
Copper wire has increased over two
hundred per cent. Boiler plate has
increased over omne thousand per
cent. The price of lumber has more
than doubled, and the price of ties
has doubled, and speaking generally
it costs your petitioner for fhe sup-
plies used in its plant and line of rail-
way (and your said petitioner uses
& very considerable quantity in the
course of & year) at least double what
it did prior to the war. Even the
price of street cars has more than
doubled. The only things that have
remained the same before the war
and at the present time are the rates
hceivd by your ptitionar. At the
old rate of wages, with the old price
of coal and with the old cost of sup-
plies it was barely possible for a
street rallway to be operad®d in St.
John and make expenses under a five
cent fare, six tickets for twentyfive
cents, twenty#ive tickets for a dollar,
with free transfers. The result of
the rate is that the average fare re-
celved 18 about four and & third cents.
At the present time, using last yeat's
figures ag & basis and’ taking into con-
slderation the earnings of January
and February, 1918, the operating in-
come from your petitioner's street
railway department for the year 1018
would be $305,084.48, the operating
expenses for 1917 were $301,281.41,
The earnings in January and Febru-
ary showed a falling off of flve per

granting of the Increased fares ask-
ed, cannot operate with profit it is
only fair that during the present un:
usual period the city should keep its
own streets in pépair which are in no
way injured by your petitioner. Your

of a payment of fourteen thousand
four hundred dollars a year for re
pairs of this portlon of the streeis
and the removal ef snow.

12. The mqugntj,mude by your pe
titfoner herejn #ré ot unusual re-
quests, and it has been found all over
the Bustern States, and in many parts
of Canada, essential that relief should
be given to etreet rallways along lines
similar to those your petitioner is ask-
ing. Legislation has been introduced
in the State of New York, making a
general increase in the rallway fare
throughout the state, including the
cities of New York and Brooklyn,
where traffic 1s very dense, to a fare of |
six cents, and in many parts of the
New England States the rates have
been increased to seven cents, and
throughout Massachusetts zone sys-
tems have been established, greatly in-
creasing the fare chargeable. Rates
have been increasd in over a hundred
places from five to six cents, including
the following cities comparable to St.
John: New Haven, Conn.; Lexington,
Ky.; Brockton, Mass.; Plymouth,
Mass.; Bay State Rallway Co., operat-
ing in many cities in NMassachusetts;
New Bedford, Mass.; Ithaca, New
York; Waverly, New York; Portland,
Oregon; Ofl City, Pa.; Easton, Pa.;
Pittsburg, Pa.; Reading, Pa.; Rutland,
Vt.; while the Peekskill R. R, Co,, and
the Putnam and Westchester Traction
Co., have raised their rate to seven
cents. Indeed in these places the

Leg Sore

A huge sore—very deep—full of foul
discharge. Agony all day; no rest at
night. Then —just a few dropa of the
gentle, cooling liquid, D.D.D. Irrita-
tion and pain gone. Sweet, refresh-
ing sleep at might. In due time, com-
plete cure. We guarantee D.D.D,

E. Clinton Brown, Druggist, 8t.John,

cent. in the number of gasspngdrs| v g

carried and it is fair to desume that
this falling off is due to the large
number of citizens going overseas,
the young men of the community be-
ing those who largely travel and use

the street carg, and comnsequently the/

earnings for the year 1918 probably
will not be as large as they were in
1917 by at least five per cent. Ad-
ding to the operating expenses of
1917 the increased cost of operating
in 1918, due to the increase in the
cost of coal, the proportion of Work-
men's C fon A t that
would fall upon the rallway depart-
ment, taking its pay rol] as the basis,
the increased cost of materials and
the possible increase in wages, as-
stming that the increase {ig to be
made, the operating expense will to-
tal three hundred and fifty-four thous.
and nine hundred and ninety-one
dollars, showing a deficit in actual
operation of forty-nine thousand nine
hundred and eix dollars in the railway
department alone. In addition to the
operating expenses mentioned above
it 18 obvious that the life of ties, the
1ife of rails, the life of wires, the lite
of streets cars, is limited, and authori-
ties say a depreciatin allowance of|
from five to eight per cent. on the
cost should be made each year. The

mr petitioner's ,'l:n’t used for ;trm
twa; rposes n excess of one
.mlon’ﬂ:: hundred thousand doflars;
therefore there should be a depreci
stion allowanice of at least sevemty-
five dollarg each year set
aside for replacements and remewals
to keep your petitioner’s plant in
order and up to its present
standard, 1t is obvious, there
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in 24 Hours
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fore, that your petitioner in itg stfqet
tallway operations should have, to
come out even and :mhnt allowing
afiy return on its investment, an in:

petitioner would thereby be relieved|,

i

When you buy your Easter Footwear at this
store you pay for the shoe alone, as expensive fur-
niture, fixtures, and credit accounts play no part in
the price fixing system here.

The style will be to your liking and the price
lower than elsewhere.

IEZENL

CASH STORE

| Easter Sunday!

Are Your Feet Ready for the Parade?

Come, discard your heavy Footwear and join
the procession.

Complete your Easter Outfit with an up-to-
the-minute Shoe.

Our exhibit will give you an idea with every
glance. Not only is the newest here, but the best
is here, at prices that will cause you to wonder.

price of coal is far less than in St. John
and the price of equipment and sup-
plies not over two-thirds the price
here. In Canada rallway rates for
passengers and freight on all railways,
including even the Canadian Govern:|
ment Raflways, were recently lncreua-’
ed fifteen per cent by the Railway|
Commission and the same reasons thati
made this increase necessary apply
with greater force to your petitioner.

13. Gas—Your petitioner's gas|
plant has been exhaustively investis|
gaged by an officlal appointed by the|
New Brunswick Utilities Commission- |
ers. On the facts adduced before the
Public Utilitles Commission a tempor-
ary increase in rate was granted to
your petitioner, authorizing it to
charge one dollar and fifty cents net|

s

for heating and one dollar and eighty]sn'aight operating charge. There is

five cents net for lighting gas. Your
petitioner’s maximum charge under
its charter is one dollar and eighty-five
cents for gas for lighting. At the
present time it is costing your peti
tioner, according to the finding of the|
expert appdihted by the Public Utili-
ties Commission, one dollar and sixty-
seven and six-tenths cents per thous-
and to produce gas (and the finding is
well within the mark), and this is
without any charge for interest on the
cost of the gas plant which Mr, Water-
man, the commission’s official, found

to ‘be two hundred and ninety-five
thousand dollars, and to have a de-|
preciated value of one hundred and|
fifty thousand dollars to two hundred !
thousand dollars, and is merely a

no renewal or replacement of depreci-
ation in it. From Mr. Waterman's re-
port it will be seen that the average
profit from a two hundred and ninety-
five thousand dollar plant for fifteen
years past was four thousand five hun-
dred dollars per annum, so not only
has the company not received any rea-
sonable return on its investment but it
has not had available even sufficient
funds for renewals and repairs. Inas-
much as the price of coal is likely to
increase, it is obvious that it may not
be possible for your petitioner to pro-
duce gas at less than its maximum
charge—one dollar and eighty-tive
Therefore your petitioner
humbly prays that during the currency
(Continued on pagz 3).

cents.
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villages and the farms

Ottawa

Unselfish Service

Soldiers Of the Soil

Men may go to the front and fight but boys can go to
the farm and help raise the food for the fighting men.

You see the war is a circle of duties.

It is the duty of the fighting man to fight, but he must
have food or he cannot fight.

And it is the duty of the farmer to grow crops and pro-
duce the food but we must help to do it.

80 Canadian boys have a chance to do their part to

help the farmer who grows the food to feed the fighting men.

The Canada Food Board has organized this army of boys, and it calls for
25,000 sturdy, clear brained Canadian lads from the cities and towns, from the

to join this army of food growers.

Every boy of 15 to 19, Inclusive, is eligible

It is a national army just as truly as that of the soldiers who go to France.
The young Soldiers of the Soil who serve their country on the farms of Can.
ada this summer will be presented by the Dominion
Government with Bronze Badges of Honour, just the
same as the soldiers who go to the front are decorated

with service medals.

Enrollment in the Soldiers of the Soil begins on April 8th
and will continue for a week following. By April 13th
wants an nr? of 25,000 boy Soldiers of the Sofl.

Enroll/with High School Teachers, Y. M. C. A. Secretaries,
Boy Scout Masters, and others in your 'neighborhood.

CANADA FOOD BOARD

Henry B. Thomson,

Canada




