JRiER FREGT
ANTES N THE
INTED STATES

New York, March 30.—Higher
freight rates granted by the Interstate
Commerce Commission, predictions of
additional advances in prices of fin-
tshed steel and iron, and enormous
dank clearings attesting to the expan-
sion of general business, were among
the favorable incidents which impart-
ed occasional strength to today’s ir-
regular market. Greatest gains were
again registered, however, by stocks
under professional control. Neutraliz-
g factors, which manifested them-
selves in the later operations, }nohuL
+d reviews of the crop gituation by
accepted authorities, disclosing serious
damare in the western and southwest-
ern states, deterioration in some in-
stances being reported at as much as
thirty per cent. The interna(ional' cris-
ts as outlined in Germany’s reitera-
tion of her submarine policy, also caus-
ed some confusion of sentiment.

U. S. Steel Loses One Point.

United States a
@uch smaller extent in the day’s busi- |
ness, there being a marked absence |
of the usual large individual dealings |
in that issue. From its best price off

116%, Steel gradually fell back over| earning at the rate of more than twen-

a point, but closed at 114 7-8, a net
gain of % of a point.

Bethlehem Steel, Sloss-Sheffield
Stee] and Virginia Iron also scored
extreme gains of two to three and a
half points, but these were soon lost
in part or whole. Other munitions and
2quipments traversed & more narrow
course, with metals, Jegthers and min-
or specialties. .

Shippings and motors were sold aft-
er brief gains, with oils and a few
utilities, Wilson Packing repeated its
recent performance of rising to a new
record, gaining 3% points at f43, and
Ohlo Gas was among the day’'s most
active stocks at a gross advance of o
points to 13234, nuu‘l\{of% which was re-
tained.

Coalers were the foremost features
of the railway group, fwith Union Pack
fic, Atchison, New Yérk Central, Sou
thern Railway and Rock Island. Gaing
of one to two pofut§ were materially
reduced in the free selling of the last
half hour. Total-gples amounted to
560,000 shares. ks

Nominal dealings & Teutonic ex-
change at yesterdays quotations, with
a hardening of ratés on Spain and the
Scandinavian countries, featured the
market for Buropean remittances,

X ¢ to 1.21%

Bonds were lower, with 1 to 2 point g5 ot et by ks
declines in Pemnsylvania railroad is- 5‘;::;;;1\33‘3, ::,m.;‘gi_.f"“: "
N Tutal sales, par value; $2,850,000 Rye=-No. 2, 1.69%.

BAI0N, DAL YOO ¥oem L Barley—1.08 to 1.
o Timothy—4.00 to s
K. Y. QUOTATIONS Clover—13.09 to 18.00.
—_— Pork—84.75,
(McDOUGALL & COWANS,) Lard—20.20 to 20.30,
Open High Low Close Ribs—18.00 to 18.47.

Am Beet Sug 97% 98 97% 98 Wheat.
Am Car Fy . 70 ¢ 69 h9 Ve High. Low Close.
Am Loco . . 718 71 T1%|May .. .. .. 1983 195%% 1957%
Am Sug .. . 113% .. i L R 1 16314 163%
Am Smelt . . 1043 106 1045 104% [Sept. .. .. .. 153% 1501% 150%
Am Wolen . . 50% 51 50 503 Gorn.
Am Zinc .. o A i MAY .. ai a0 1108 118 118%
Am Tele xd 26 JOlY o5 o 4 HTH 1163 116%
Anaconda . . 8 8 Sept. ., +s s, 11536 114% 11434
A H and L Pfd 69} 3
Am Can .. . 5115 513% 50% 503 |May .. . 6214
Atchison . . 1043 105 10434 104% |July .. .. 68%
Balt and Ohio 79% 8 7 Sept. .. . 5314
Bald Loco .

Beth Steel . . 3
Brook Rap Tr
C¥Y.. ... 1%
Ches and Ohio 61
Chino <. ... .: 5%
Cent Leath
Can Pac

Cruc Steel . .
Erie Com 7%
Erie 1st Pfd . 41°
Gr Nor Pfd .
Good Rub . . 56
Gen Elect . . 165% 1
Gr Nor Ore . 34%
Indus Alcohol 1241
Inspira Cop . 6
Kans City So
Kenne Cop .
Lehigh Val

6915 8
Mer Mar Pd xd 88 8: 5
Mex Petrol . 93 & 923, 931y
Miami Cop . 41% 413% 41% 413
Midvale Steel 61 6115, 60 60
NY NH and H 46 46% 46 4614
N YCent . . 98 987% 98 9815

Nor and West 133%
Nor Pac . . 105%
Nat Lead . . 60
Ont and West 25%
Pemn .. .. ..
Press St] Car

Reading Com

Repub Steel . 83 3
St Paul .. .. 831, 83y
Bou Pac .. .. % 953 96%
Sou Rail .. .. 2 29 29%
Bloss .. .. .. 131 TA% T1Y% 724
Btudebaker . 102% 1033 10134 1013%

Union Pac . . 140% 1423 140% 141
U S St1 'Com 11534 1158 114% M1

USRub....60 60 59 59
Utah Cop . . 110% 110% 110%
Westinghouse 62% '58% 521 52%
West Union . 97 97 8
U S Steel Prd 118 1181 118 118y
B
MONTREAL . MARKETS
£ R
(McDOUGALL & COWANS.)
e Bld.  Ask

R. R. Stocks Recommended

are being recommended in well in-
formed quarters now on the theory
that they are safe at or below intrin-
sic levels as a rule, have a better rate
outlook than for years and are com-
pletely liquidated, to say nothing of
the yield with large margins of safety
shown by earnings.
prefered stock among
low-priced rails is being well bought
during moderate recessions.
a special preference for the organized

in this instance.
and as a four per cent. issue the yield
around cusrent levels is almost twelve
per cent. on the investment.
per cent. at current levels.

Steel figured to 2 arv giving a $1,100,000

red ,nominal; No. 3 red, 2.06; No. 2
and 3 hard, nominal.
Corn—No.. 2 yellow, 1.22%; No. 8

glJan. .. oo .. 34.TC

STRONG N AMENCA

in Well Informed Quarters
as Good Investment.

(McDOUGALL & COWANS.))

New York, Mar. 30—Railroad stocks|y 3 poards of Trade which was held
in Toronto on March 27 to comsider
the objections to the proposed changes
in freight rates under classification 17
was largely attended and came to the
conclusion that at the presemt time it
would be unwise to have this change
the so<called |made and they have sent a request
to the Board of Railway Commission-
There islers asking them not to permft this
rule to go into effect but to continue
rule 16 at least until after the war.

Wabash “A"

rails where their outlook is good as
Wabash “A” is ex-
pected to get a higher dividend rate

Pacific is now reported as earning at
the rate of $13 a share and yields six

reports show large earnings, Febru-
net
over a year ago. Its huge oil lands
equiiies make it attractive to hold ac-
cording to high authority. Among the
eastern systems New York Central

ty per cent. and payving five per cent.
is in line for a higher rate as soon as
freight rates are advanced. The con
solidation of the system is working
wonders in the way of economies that
will tell when normal conditions re-
turn. Among the specialties Ameri-
can Can sems to be gaining new sup-
port with speculative interests The
strength and activity of the stock are
held to be forerunners of dividend
action that will make the stock highly
attractive according to current gossip.
The current earnings of thirty per
cent. with a prospect of large busi-
ness for twelve months indicate a
strong foundation. Illinois Public
Utilities Commission has granted
five per cent. advance in commodity
rates on coal, iron, high explosives,
ete. but none on the clay rates.
NOY. W B

CHICAGO PRODUCE.

(McDOUGALL & COWANS.)
Chieago, March 80.—Wheat—No. 2

vellow, 1.21 to 1.23; No. 4 yellow, 1.20

34.75

Mar. .. .. .o 8 34.00

WINNIPEG WHEAT CLOSE.

(McDOUGALL & COWANS.)
May .. 190%
July ... .. 187%

MONTREAL SALES.

(McDOUGALL & COWANS()
Morning.
Montreal, Friday, Mar. 30th—
Steamships Com.—30 @ 39.
Can. Loco—10 @ 55.
Cedar Bonds—1,000 @ 90.
Brazilian—75 @ 42, 10 @ 42%.
Can. Cement Pfd.—5 @ 94, 1 @ 93%
Steel Canada—150 @ 66, 25 @ 66%,
85 @ 66%.
Dom. Iron Com—756 @ 64, 135 @
6414.
Shawinigan—b5 @ 124.
Civic Power—40 @ 81%.
Dom. War Loan—8,000 @ 97.
New War Loan—300 @ 96%.
Can. Car Com.—T76 @ 31, 65 @ 31%,
110 @ 31%.
Toronto Ry—5 @ 88.
Detroit United—50 @ 115.
Ogilvies Ptd.—10 @ 112.
Riordon—25 @ 12135, 50 @ 122.
Maple Milling Co—25 @ 112.
General Electric—10 @ 111.
Scotia—176 @ 100.

@ 26%.
Toronto Ry. Bonds—900 @ 65.
54.

Dom. War Loan—3,000 @ 97

@ 96.

Object 0 Rule of Re-Class

ference seemed to be that the railways
had not given any
the effect which this legislation would
Southern |have on Canadian trade.

their meeting yesterday endorsed the
The latest|action of the conference and will send
& communication to the Railway Com-

increase | missioners setting forth the views of
the board.

TRADING WITH ENTENTE

Quebec Ry.—85 @ 26, 25 @ 26%, 25

New War Loan—7,000 @ 96%, 500

fication Going Into Effect

at Present.

The conference of manufactyrers

The concensus of opinion at the con-

consideration to

The council of the local board at

AT ABSOLUTE STRNDBTILL

Speclal to The Standard.

New York, Mar. 30.—Trading in ex-
change on countries of the Teutonic
Powers was at an absolute dstill

thtmwﬂlnog-smnnd
ion b € the

chases of supplies of munitions and
war materials generally by the United
States government. Hence if war
should be averted or delayed the filing
of addlﬁontldeconm ulshtu bto. m
espondingly delayed, though

ficult to see, in view of the general
movement in favor of ness
that has stimulated that there would
likely follow @ termination of orders

:

until some degree of
against further emergencies had been
arranged.

Nevertheless thé technical position
at the moment appears to be that war
is being regarded as & ive dnd
peace a depressing factor of the stock
exchange price level,

If the boom in stocks comes ,a8 pre-
dicted in well informed quarters, it
will undoubtedly be based on the in-
flation of prices due to war with Ger
many.

e ——
GOLD OUTLOOK GOOD.

Special to The Standard.

Montreal, Mar, 30—The eventual
return to peace conditions ought to
operate as a bullish factor on good
gold mining propositions. Referring
to the Ontario mining taxation and
the increased burden Hollinger and

for a time yesterday, thereby giving
rise to much comment and conjecture.
It was learned, however, that the in-

terruption was occasioned by the un-
willingness of dealers to forward re-
mittances in the present tense state of
relations.

In the afternoon bankers and ex-
change dealers with Berlin and Vienna
connections accepted bills to a fairly
large amount in the aggregate with a
resultant strengthening of rates to
both centres. marks, or Berlin remit-
tances, rose from Wednesday's nom-
inal quotation of 69.34 cents to 71 cents
while kronen, or Austrian rates, ad-
vanced from 11.40 to 11.80.

Bankers are agreed that little Ger
man or Austrian money i8 now held
here, balances having been very much
reduced since the break in diplomatic
relations with Germany. Except for
private remittances exchange opera-
tions between tkis country and Ger-
many and Austria have steadily
dwindled.

JDEVELOPMENTS AT
DOME LAKE MINE.

Special to The Standard.
Porcupine, Ont., Mar. 30—Develop-
ments at the Dome Lake have now
reached a depth of 460 feet, where re-
sults obtaining are understood to be
very satisfactory. A force of sixty
men is now on the company’s payroll,
and seven machines are employed.
Up to the present over fourteen
thousand feet of underground work
has been done on the Dome Lake
property, and a total of $135,456.65 in
gold was recovered up to the end of
1916. Of this over $80,000 was recov-
ered during 1915, and less than $19,000
during 1916, the balance being pro-
duced prior to 1915.
The reasons are the marked falling
off in the 1916 production were that
very material alterations and addi-
tions were being made to the mill,
The mill, which consists of ten stamps
and one ball mill, has a rated capacity
of 250 tons per day.

other prod 4 Nave had to bear it
is pointed out by F. C. Sutherland &
Co., Toronto, in & market ciroular that
“the market value of gold remains un-
changed, whereas the buying power of
gold changes according to the alter-
ation in the prices of commodities.
If potatoes advance it takes that much
more gold to purchase & bushel than
before. Moreover, operating costs. of
all industries have advanced material-
ly since the war began. In the case
of probably every commodity but gold
the selling price has advanced more
than the costs have risen. Gold pro-
ducing companies’ ¢osts go up but not
the selling price of their gold. Gold
mines are thus at a decided disad-
vantage in war time in the race.for
wealth.

Tax
Exempt
INVESTMENT
To Net 7%

If you are looking for a Well
Secured Public Utllity Invest-
ment, from tion and

- 1| terved selliug N,‘D:.li{lo_ﬂm

price. . The Car stocks were firm, the
at 31% and the pre-

to 3
MILLFEED—Bran, 36 to 38; Shorts,
39 to 40; Middlings, 41 to 43; Moul
45 to 50, ? g
HAY-—No. 3, per ton, oar lots, 13.50,
mﬁrvou—hrh&mlﬂwl.ﬁ

NEW YORK COTTON

(McDOUGALL & COWANS.)
High.

two, trading was very dull, Braztiian
8010 at 42, the low it reached yester-
day. The question seems to be wheth-
er the next dividend will be paid.

announced today that the small sub-
i on to the 1937 war loan up to
$26,000 would be allotted in full, the
18.61

Newray Mines, Limited

Authorized Capital Issued Capital

$1,500,000 $1,000,000
Par Value Now selling at
$1.00 per share $1 33 per share

The company is coming to the front now, as the
next big praducer in the Porcupine camp. The 10-
stamp mill ‘will be started up around May first, and ad-
ditional units will be added as development results war-
rant the further installation of equipment.

This is Your Opportunity!

Stock market history shows that the psychological
time to buy into a mining security is after the property
has passed from the “prospect” into the *“mine” stage,
but before the producing era has been reached.

NEWRAY MINES, LIMITED, is now in that po-
_sition. Its future lies ahead of it. It will be the real
feature of the Porcupine camp this year.

We advise the immediate purchase - of
Newray in anticipation ‘of big profits.

‘Mark Harris & Co.

Tr-naport;ﬁon Bidg., Montreal.
Toronto, London, New York, Boston, Buffalo, Detroit.

giving a particularly good re-
turn, we have just the Security
you require, and one which we
can recommend.

Particulars ‘on Request.
Eastern Securities Co. Ltd

Investment Bankers.
JAS. MacMURRAY,
Managing Director,
Halifax, N. 8,
8T. JOHN, N. B,

to yield

VA AAAAAAAAAAAAAN AP

Province of N. B.

tax exempt W,

5°s

while they last §
J. M. ROBINSON & SONS

5.60%

den, Melbourne and

transhipped for other pt
mumtut:m

particulars apply to ..
J. T. KNIGHT & CO., Ma
*  Agents, 8t. Johp, N.

ELDER-DEMPSTER LINE

SOUTH AFRICAN SERVIOR,
FROM 8T. JOHN, N. B
For information as to Dates of Sall-
ings, Freight Rates and other
lars, apply
4. T, Knight & Co,, 8t. John, N. B

The M.ritime Steamship.Co.
Limited.

Until further notice the B. 8. Cone
nors Bros., will run as follows: Leave
St. John, N. B, Thorne Whart. and
Warehousing Company, Ltd., on Satus
day, 7.80 a, m., daylight time, for St.
Andrews, N. B, calling ot Dipper Has -
bor, Beaver Harbor, Black's lem
Back Bay or L'Etete, Deer lnlnndi
Store or Bt. George., Ret! Jeave
St. Andrews, N. B,, Tuesday
John, N, B, calling at L'Btete or Back
Bng. Black's Harbor, Beaver Harbor
and Dipper Harbor. Weather and tide
permitting.

Agent—Thorne Whart and Ware
housing Co., Ltd., 'Phone, 2581, Mgr,
Lewis nors. y

This company will not be respom-
sible for any debts contracted after
this date without & written order from
the company or captain of the steams
er.

GRAND MANANS. 8. CO.

After Oct. 1at and undl rurther ao
tice 8. 8. Grand Manan leaves Grand
Manan, Mondays 7.80 a.m,, for St. John,
returning leaves Bt. John Wednésdays
130 a. m, both ways via Campe 0
Eastport and Wilson's Beach.

Leave Grand Manun Thursdays 7.
s o, for St Stephen, returning .
day 7 a, m, via Campobello, Bastpo
and St. Andrews, both ways.

Leave Grand Manan Saturdays 7.30
a. m,, round trip St, Andrews, retura.
ing 1 p. m, both ways vis Campobelle
and Bastport.

Atlantic Standard Time.

S8COTT D. GUPTILL, Mgr.

e
“We Co ®n Forever™
[PRASEEER AR P S

wiich YOU MAKE YOUR WiILL

If you wish to appoint your wife as Executrix and
Trustee under your will why not assist her to carry the
heavy burden by appointing_this Company as Co- Ex-
ecutor and Co-Trustee?

She will be relieved of the burdgnsome details and

TRAVELLING?

Passage Tickets By All
Ocean Steamship Lines.

WM. THOMSON & CO,
Limited.

oo

she will receive invaluable assistance * in regard to'in-

vestmentsos oo
b ! THE EASTERN TRUST COMPANY,
\ { C. H. FERGUSON, Manager for N. B

McDOUGALL & COWANS

Members of the Montreal Stock Exchange
58 Pritice: Wm. Street, St. John,N.B.

SECURITIES BOUGHT AND SOLD IN ALL MARKETS
LISTED STOCKS CARRIED ON MARGIN.

4" Ouab.

Offices: —M: s

Winnipeg, Halifax.
Connected by Private Wire.

Britain Street.

WM. LEWIS & SO

MANUFACTURERS OF 4

Bolts, Bridge Work and Fire Escapes

FIRE INSURANCE
losure The Springfield Fire and Marine Insurance Co.
ESTABLIS HED 1849,
General Assets, $10,943,902.88 Cash Capital, $2,500,000.00.
Net Surplus, $2,331,373.83.

nterbury 8t., 8t. John, N. B,

Phone M. 736

~o

Knowlton & Gilchrist, "ol Suang: S hmrstty. ™
Agents.

Applications for Agents Invited.

LR C OAR & SN, Gaser

- Water and Sewerage Installations

INSURANCE AN D REAL ESTAT!

Hepresenting—Astua insursnce Co., London and Leaceshire Firs -
tnsurance Co., Ltd., and Hartford ¥ire izsurance Co,

67 Prince William Street, ... ST. JOHN, N. 8.

Can. Car Com—45 @ 31%.

[ GRAVEL

’hone M 356

ROOFING

Also Manufacturers of SHEET METAL WORK

; ¢ d m;‘m' - v '7 y
“opper and Galvanized Iron Work for buildings a specialty
J. E. WILSON, Ltd., 17-19 Sydney St.

: Established 1870,
GILBERT G. MURDOCH
Civll Engineer and Crown Land W,-
Prints. ll::.'n 8t, John and m.....qmu,...,‘::

e Union Fousdry and Machine Worls, L1

\S BELL & CO. St Johw. N. B

Reyal Bank Bidg., St. John, § B,

NOTICE TO MAIINI”-._$

Notice. i hereby given that Brazfl
Rock sutomatic gas and whistling
buoy is out of ”"'”Ru. Will be re
placed as soon as poss!

CHAS, HARVEY,
Agent Marine and Fisheries
Halifax, N. 8., March 20, 1917,

FRANCIS S. WALKER

GEORGE E, FAIRWEATHER & SON | STEAM BOILERS

————

and there’s no reasc
‘jrig the most up-to-
Children's Clothing
itors have quit tryis
 large profits from

from them, all for

FOR THAT'S OU
THE PUBLIC AN
THEIR MONEY.

BACK AND KEEI

We are not of
‘our goods are well

“purchase them wit
tory to you in ever;

lLa
don’t pay $25.00 t
for your suit when
get something to

as well at pri

$15.00 to $35.00.

LADIES' SU

in Navy, Browr
Green and Sky B
Serge, for Satur
Monday ¢« co oo

LADIES'

all wool Men's

Navy, Green, Blac
Brown’ and all th
shddes and some o
style SUITS in tov

$22, $25, $30 «

_odll ||

who gets his Sui
pat from us wil
fied in every way;
afitee satisfaction
fund you your me
i MEN’
Latest Style Pin
SUITS

from $14.00 to

f MEN'S

. Three Button S:
SUITS

ey

{ "From $8.50 to




