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The failure of the Amés Com-

pany of Toronto hag been fol-
lowed by the suspension of the
Atlas Loan Compauy and the Elgin Loan Company
of St. Thomas, Opt, By these failures a large aum-
ber of who had entrusted. more or less of
their savings to these concerns:have been caused
great anxiety, and some of thew; it is probable, will
sufter consideral There seems ¥eason to hope,
howeéver, that the lossés on the whole will not be so
great as was at first feared. ‘It had beén stated, but
whether the statement is trustworthy or not we do
not know, that the Ames Company would probably
be able to meetin fuil the demands of its depositors,
The loan companies above mentioned have liabilities
‘to debenture and share holders and depositors, ag-
gregating a little more than a milllon and a half
dollars, of ‘which the Habilities of the Atlas Com-
pany -amonnt to §1.(70,000. There is said to be
good reason to believe that the Atlas Company will
be able to meet inm full its obligations. But the case
of the Elgin Company is less hopeful. Its manager,
Mr. George W.
sald to be a defaulter to the extent of many thou-
sands of dollars. My, Rowley was a man in whom
general confidence was placed, and his own downfall
and that of the Company is believed to be due to his
gpecnlating in stocks with the Compuny's fands

The Elgin Charter prohibited specnlation in stocks,
but the dlrectors had sticceeded in getting a bill
through the it the present sesslon to
Jegalizé such speculation
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Leglslature
This legislation had come
into effect only a few days before the fatlure, but it is
supposed that it had been anticipated by Mr, Row
ley, and that his Josiug speculations with the Con®
pany’s funds have led to misrepresentation of its
accounts, A result of these failures, and the
gequent anxiety of depositors in regard to funds en
trusted to loan companies, will probably bea de
mand for stricter conditions etmbodled in the chart-
ters of such companies and for a larger measure of
publicity in regpect to theiroperations and accounts
Itis evidently to the interest of trust companies
which are. doing a salc and . Jegltimate business as
well as to the interest of the public generally that
the legislatures which grant charters to companies
should, 'so far as possible, impose conditions which
will be a sullicient guarantee against logs and
panic, 3

con

oo

The Government Bill to amend
and consolidate the law respect-
ing infections and comtagious
diseases among cattle came up
for ‘a third reading in the Do-
minion House of Commons early last week, Ata
previous reading there had been some dis-
cussion as to the amonunt of compensation
the Government should al'ow where cattle have
to be slaughtered by the Government officers on
account of being diseased or having come in contact
with animals suffering with contagious or infectious
disorders. Mr
ment which was

Compensation for dis
eased Cattle Des
troyed by Government
Officers:

Fisher brought down an amend.
incorporated in the bill and which
provides that the Government is to pay ome-third of
the value of the cattle that have to be
killed, not exceeding twenty dollars per head for
grade and sixty dollars for pure bred cattle. Where
animals are not themselves diseased, bt have been
in contact with infected herds the compensation is

to.be three quarters of the value, not to exceed sixty
dollars for grade and one hundred and fifty for pure
bred cattle. In cases whete {t is shown that there
18 no'good reason for the slaughter of the animals at
all, the Government is empowered to pay full value
of the cattle destroyed,
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represented that the result would likely to be to
discourage many other families in the old country
who had intended coming to Canada. The disap-
pointment of the Barr Colonists, however, appears
to be due principaliy to the difficulty of settling
advantageously so large a number of families in one
locality and under conditions which it was proposdd
to establish in the Colony. This it is said is pretty
well understood in Great Britain, and the disap-
pointment experienced by some who did not under-
stand the conditions is not likely to have any great
effect in discouraging emigration to this country.
Early last week two train loads of men and women
left Montreal for the Northwest, who are spoken of
as being = ¢lass to make admirable settlers-—'"'the
cream of the cream,'* uccording to the description
of a C. P. R. official. A Mr. Anderson, one of the
party, said—They were not coming here because
they could not live at home. They were coming
because they fully believed that when they got
settled they could do better here than at home, the
more especiaily as each family would be able to get
all the land it could possibly need, which wan cer-
tainly not the case in the old country, and as most
of the party had a practichl acquaintance with the
land, there was no fear in any mind of ultimate
success. A Scotchman said: I don't think the
Scotch will eaal'y give in at any rate, We bave
faced hard conditious at home ; we know what work
is, and we will not shrink from a lttle bit of rough-
ing it for a while.’' This is the kind of immigrants
that the country needs—people of intelligence, in-
dustry and some means. people with courage and
stamina which will enable them to face some diffi-
culties at the ontsetand with all the virtues inherited
from ax industrious, intelligent and moral ancestry,
Of such a clnas of immigrants no country is likely
to have too many.
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Witnesy, writing from Kronstad,
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the capital of the Orange River
Colony —formerly the Orange
Free State-—8outh Africa, alludes to some of the in-
dications of growing good feeling between Boer and
Britain in the reconstructed State. The number of
children attending the public schools is much great-
er than it ever was before the war. The Boers—es-
pecially the women-—are not unappreciative of the
value of education, and they are eager to take ad-
vantage of the privilege afforded by the Free Gov-
ernment schools, considering that such a state of
things {s too good to last. Tt is a novel sight,’
this correspondent says, ‘‘to witness a whole school
of Dutch children singing Campbell’s patriotic and
beautiful song--‘'Ye mariners of England.'" The
lessons learned in the war have modified the ideas
of the Boers both as to the disposition and the
power of the British Government. The returned
prisoners speak well of the Government. They now
find that they had been-led to adopt erroneous con-
cluslons. Many of them thought that the war
wonld end when the Bogr forces reached the Cape
Colony border and had little idea of the strength
and resources of the nation with which they were
golng to war. The Wilness correspondent is of
opinion that some of the provisions of the law in the
colony enacted under Dutch rule are excellent and
well worthy of being copled in other parts of the
Empire. For example, there are certain enactmients
dealing with the sale of strong drinks and drdanken-
ness. Ifa man drinks to excess his wife or some
responsible relative, or his employer, goes quietly to
the police magistrate and asks him to ‘stop his
liquor,’ and every seller of liguor is notified on a
proper form, and it is more than his license is worth
to serve that man again. Then, again, on the fourth
conviction of a man for drunkenmess, no matter
who he is, he goes to jail for a month, with hard
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as “undesirables’' —gamblers, women of bad i re-
putation and the like -are. put on a traln andl sent
whence they came, or go to jail for a lopg perlod.
All prisoners are put on work useful to the State
No fine for drunkeuuness is less than five dollars
No one—not even his employer-—can glve a Kaflir
liquor in a bottle. A master 13 allowed to give a
Kaflir liquor in a glass, but {fhe gives him snficient
to cause intoxication he is heavily fined. No color
ed man can purchase liguor any where, and nd bir is
allowed to harbor those who drink to excess. This
method of dealing with the liquor traffic of coftrse
leaves miuch to be desired, but, considered ne dea
tures of restrictive legislation, the provisions woted
appear to be excellent.
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The extension

{ Russi

Russia’s Raflways i
way system through

siberia and
Manchuria has attracted world wide attention. The
great work is doubtless of large auge to Bus
sia in @ military point of view, and with the grow
ing development of the resources of the coumtry
through which it passes it may come to yield satis
factory returns as a commercial investfient. . diut
for the present it woald seem thot Russin’s rafdway
system is something of a white elephgut” frome a
financial point of view. A statement
which is sa2id in a despatch to the fondoi, 7Twé. to
have been made recently at a secret mesting of the
Russian Imperial Council by Finance MinistepMitte
the total excess of railway expenditure over seegipts
will reach at the end of the year the enormony sum
of sixty million roubles. Withiu the last tive years
the deficit on the working of the entige mﬁwny
system of the country will reach elfihtv-foligl a-
half millions. The Finance Minister ascribed” the
situation mainly to the enforced construetion of
railwavs of a political and strategic character during
the last ten or fifteen years.
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convicts in parts of the Southern States
which it is affirmed involves some of the  worst fea
tures of the old days of slavery. Negroas whad hive
been convicted of some ofience in a court are gen
tenced to pay a fine or to spend a certdin peried in
jall. Then a white han appears who pwys thafine,
and the court directs that the altermutive'perioft in
jail shall be spent in the service of tha payerof the
fine, Ifsuch a plan were carried out jugtly" and
humanely on the partof the employer agd zih;);‘fa\\'l'-r,
it might involve no injustice to the couvi®. HBat
evidently it is a plan very lable to ahuse in any
case, and especially so if the convict ts looked -upon
as belonging to an ioferior race.  As a watthr of
fact, itis said—and the statement is wade onthe in
formation of the Federal Seorct Scrvice otficer«the
prisoners are treated as slaves excuses are
seized apon to bring them bofore the mdgitrate,
when the expiration of their term of seryitudeddtaws
near and have them resentenced  prigotet at
tempts to escape he is huated with blosdhownds and
brought back. Then he is taken before the magls;
trate, and “for having attempled to ESCARE —even
though frequently, it is said, the aticwpt bagbeen
made after the contract has expired, the, peiwoner
has been sentenced to lahor foranother peciod vary-
ing from one to three years, and prrhepsito¥edeive
in addition a severe whipping. Iafdeel] fhe whip- .
ping has not been confined to phniznent m at
tempted escape, but the negroes h been !_l‘}hcd
with severity on the slightest pretext., apgd. other
ticed.”) These
alleged facts, and others of like.character, bave been

published in United States newspapers aad ate said
to have been obtained at Se 3 ¢ headquaters
Evidently they indicate cause for investigatioms The
facts may not be as bad as reported, bnt i fommiuni
ties which stand réady to hang or Wiifo' A Wegro
without judge or jury if he is only snapectedof hay-
ing committed a serfous crime, the negro coniiet is
kely to receive mmch consideratiow. e
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