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Ex-Premier’s Contribution to Yes-
terday's Budget Debate---Smith,
e Cha_r..g}e's. Grgﬂ.

After the discussion .n Mr. Hanna's
licenge bill in"the legisiiture yesterdayv,
~Cel: ~Atkinson of North Norfolk resum-
ed the debate on the budget. He re-
fefred to the " criticism of previous
speakers of the management and nspecs
“tion of loan companies. Notwithstand-
ing the York Loan failure, it was his
opinion that the loan companies were
well conducted. They were the pioneers
in‘the work of supplying funds for ghe
opening up of rfew districts. They
blazed the way and the banks follow-
‘ed and more attention gshould be paid to

the banks than to the loan companics,
The speaker suggested a contribution

to the fund for 'the reclief of sufferers:

by famine in Japan. .

Col. Atkinson succeéded in drawing
out Mr, Whitney ¢n the numberea bal-
“lot,. ‘When the Liberal government was
administering - affairs, the numbered
‘ballot was denounced as<iniquitous; :

Mr. McGarry asked Col. ‘Atkinson if
he considered the present ballot Wwas
the same iniquitous ballot that was
uséd by the Liberals for thirty years.

Col. Atkinson said it was the same
numbereg ballot, :

Mr, Whitney: - The hon. gentleman
has néver seen it.' If he had he would

~not gay that.

Col. Atkinson: I have been told by
hon. gentlemen who have seen it that
the number is still there.

. _The speaker’concluded with a refers
ence to the Soo and the passing of ‘the
800 guarantee by the noble three ma-
Jority. ‘

Tired of 0Old Song.

- Mr! Smith of the Soo then teok up the
debate. He would like to see the legis-
lature get away' from West Elgin, the
Minnie M. and Mr. Gamey. It iwas
a4 -good thing -that' there <had been a
change of government. Pessimism had
given way to optimism, and even the
Provinecial treasurer took a cheerful
view of things. 5 - 4

It'was to be regrettég that the trea:
Surer’ had sold our gold ‘doflars for 96
£ents each:’ Mr. Smith enumerated a

iumber of the valuable #mines of the

4Cobalt and said they.could be sqld to-
day for b’et}vee_n $40,000,000 and $50,000.-
000, “yet to’build a railway thru this
:Lcléireglon the'tréas

0 discount our bonds.:. There had been
isoMme: criticism concerning the cost of
‘the rallway. It was well known ' tha®
;f};:ihpates dox€ cost were seldom within
ithe ‘expenditures, and if-the voad- |
COBE ‘twice $45,000 a n S Had

~-been a splendig. act of the Province,

New Ontario.

Mr. Smith added much to the tone
of | the 'debate. In tha afternoon he
had‘ commended the appointment.. of
Mr, “.Cochrane as minister of mines
1and.lands, and, brocéeding after din-
n_er;h'e gave the new minister some
| friendly advige, and the  public some
\'aluable information re New - Ontario.
It had been:estimateq ‘that Ontario

100 . million dollars’

Wworth- of standing pine ang 300 mﬂ‘llkrm
cords of spruce. wood. If_properly con-
Served  these resources would be a

. Lerpetual “source of revenue to the
wbrovince, Mr, Smith Suggested raising
the :djameter of trees to be cut to i4
inches. He urgeq that areas of timber
:le,pd contained;, say two hundred
million' feet of sanding pine pe
preserved for g period. ‘of 1en
years, ang this would, he estimated,
Yield an annual revenue of $960,000.

+ He.did not know why QOntario sheuld
rfqtlst_mpply the Uniteq States papers
With news pnint. Last year the papers
: of ‘the States consumeq 30 million dol-
lars’ worth of paper, and 60 per cent.
of the pulp came from Quebec, ¢

Mr. Smith referred to the policy of
the government of advertising for ten-
- deérs for the pulp lands reclaimed
ffom the concessionaires and eaid he
Loped ‘no tenders would be received,
as ‘the policy of  the old government
was. preferable. He raised his woice
~fo1r the settler, who was hardly dealt
with. There must be a Policy of de-
velopment of North Ontario. If that
country did not receive ~ justice, he
Would serve notice on the government
that mnot one of its Supporters would
be elected from North Ontario, They
c?uld ot take $2,000,000 out of Naw
Cntario and give back only $200,000.

Opposition Leader, :

‘The opposition’s case was ‘closed by

Mr. Ross.  He Promised . brevity, as
the hon. gentlemen on the left -nad
taken an intelligent interest in the
finances of the province and hag gone
over the ground pretty well, He
“viewed with alarm” the increasing
exp_cnditures. This year there was pro-
vision for an expenditure of six mil-
lions, not including the supplement-
ary estimates, and this was $700,000
oveér the whole expenses of last year,

The province ‘had' got -along very
well for 33 years without borrowing
any money, ‘This good: position was
due to the careful management of ‘1he
L_iberal party,. which, whatever. its
Sing might have been, had wisely man-
aged the finances,

Discussing "the bond
not a just retribution, asked Mr.Ross,

. that Col. Matheson was confronted

< 'with the position that he was unable
to sell the bondg at a low rate, “or
Col. Matheson, when in opposition,
had always decried our credit? [he
province was running into debf-we
had deficit after deficit. The last esti-
mates -of the Liberal government,
amounting to 34,985,000,
according to Matheson, yvet this year
egtimateg call for six millions.

issue; was it

Mr. Ross denounced the sadle of bonds |

in vigerous terms. This was the fran-

zied finance that was ruining the ore- |

«ait. of the province. He would have
waited till the market was more fa-
vorable. The late government shad se-
cured as good a rate and did mot have
the same security.
Mr. Whitney: Why didn’t you have
< the bonds?

Mr.Ross . replied that the fact remain-
€d that he had.been able, under less
fovorable conditions, to secure
favorable termg as the present
€rnment.

The ex-premier reiterateqg that Col.
Matheson had destroyed the credit of
the. province,

On which the colonel
think we aiq very well.”

“Yes, every duck is a swan to
hon. gentleman.-’

The next moment Mr. Ross declared
that Canada 3 1-2 per _cents. were hald
at 102. Col, Matheson disputed (his.
s2ying they were quoted at par. The
eclirities of numerous Canadian con-
PErNe were quoteq by the speaker. o

observed; *“I

the

mile it would have!

as i
sOoV- |

‘Ipemses of the Union Life for

cate of character Mr. Skinner,
Well-named was Mr. Skinner, -
Mr. Ross = concluded, wmoving un
[ ‘amendment censuring the. government
for its recent financial transaction,

UNION LIFE IS OPERATED

(C@;tliued From Page 1.)

reported as taken during the year as
29,454, During ‘the year 256 policies
became claims, and at the end of the
year there were only 30,321 policieg in
force.
deduced here also, as for instance what
became of the policies written prior to
that year? - ;

The number of policies which lapsed
during the year in proportion to new
business written is .lal fs to 28. '1;2:::
lapsing industrial policies are a
somce of income, but seem a hardship
to theée relatively poor class to whom
industrial insurance is mainly confin-
ced. . ’ @
“Mr. Fitzgerald had feit aomewl_xat
uneasy about the showing of the Urisn
Life and its connection with the Na-
tional Agepcy Company. Statements
of the latter company were sent to Mr.
Fitzgerald. Mr. Shepley read some of
these and queationedh Mr}.l tzgerald,

ho aj red somewhat hazy.
WAO nm was read from one ‘Charles
Haryey, an actuary in Jersey City, upon
the Union Life, which was couchasd in
terms of fulsome flattery. He praised

$167,000 for commissions, etc, for-ob-
taining $128,000- of -business.
Mr. Shepley read a statement otjggxst
Among these items were: Salaries of
officers, $28,000; .travelling expenses,
$6000; directors’ fees, $895; actuary, $494;

,auditor, $325;  commissions, $147,218; ad-

vegx:tlsing. ete, $10,165; medical fees, $11,-

59
“What,” he asked, “do the officers do

{to earn their salaries and travelling ex-

nses, when the whole business of the:
%.nioix}xs Life has been handed over to
another company ‘to operate?”

Mr. Fitzgerald did not know; neither
did not kniw any satisfactory explana-
tion for the large items appearing as
advertising and medical . fees,

Added $20,000.

This afternoon the Federal Life In-
surance Company received . attention.
On June 14, 1904, Mr. Blackadar filed a
report or memorandum concerning it.
This company ‘in its return was’ xat
satisfied to write up, certain assets to
the marKet value irrespective of cost,
it made a record entirely its own in
the ‘matter of “writing up.!* Its hold-
ingg in Sao Paulo, Imperial  Rolling,
and Montreal Heat and Light bonas
were turned in at $141,000, altho the
market price for ‘the day was $121,600.
This extra $20,000 was added in order
to arrive at what the company com-
puted the market price ought to be on
a' dividend basis ‘of four per cent,
"Among other assets the company in-
cluded a call loan to David D. Dexter,
its managing direetor, ,amounting . to
$16,000. The same company was criti-
cized for investing in stock of the Hnd-
'son Bay Compafly. Sy -
“Another report dealt with the North:
American Iife, whose investments in
U. 8. securities amounted to $11,000,-
000, exceeding its legal limit by $700,000.

The Home Lifée was again on the care
pet in\regard to its investment in that
mercurial security, Sloss, Sheffizld

sold to. Managing Director. Patterson,
whose cheque took it§ place on Dee.
31, 1903. On Jan. 2, 1904, the Sloss,
Sheffield again became an asset of the
company. - 5

At adjournment -Mr. Fifzgerald was
trying to explain why he had granted
a Dominion license to the Central Life.
This company had been operating un-
der ga private charter and had been
spending $158 for every $100 received
in premiums. °

: Offered to Resign. f

In the house of commons this after-
noon  R. L. Borden calleg attentioh to
the report that J. W. Langmuir had
been 'a trustee for an American in-
surance company. The minister of jus-
tice stated that it was a mere formal
matter growing out of his connection
with the Toronto General Trusts Cor-
poration. Mr. Langmuir had offered to
résign from the -commission, but the
government did not consider that this
trusteeship should digqualify him,

JUDGES WILL B FORGED
10 OBEY REGULNTIONS

Ottawa, March 29.—(Special.)—The
house to-night for an hour discussed
the bill introduced by Arch Campbell
(Centre York), providing that when
milk is sold by the can the can shall
Pe considered as equivalent to eight gal-
ons, and the half can to four gallons.
Milk cans shall, when presented for
verification to any inspector of weights
and measures, be inspected and stamped
with their capacity as then determined.
and that the governor-in-council may
make a tariff of feeg to be paid for in-
specting and stamping milk cans, not to
exceeq one and one-half cents per gal-
lon,. *

Mr. Campbell said that the farmer

or nine gallons of milk and only being
paid for eight. It was.a long-standing
grievance in York and adjoining coun-
ties, and 600 farmers had petitioned for
relief.

Mr. Templeman, the new minister of
iniand revenue, was not prepared to ac-
cept the bill in its present form. but
hoped some suitable measure might be
framed.

W. F. Maclean (South York) saig the

were alarmung, |

‘ was to him a matter

inheying the law,

real issue was this: the dealer furnish-
ed the ean in which the farmer shipped
hig milk to the city. It was supposed
i to be an eight gallon
| usually larger.
the farmer had to fill the can. Thusg he
furnished eight and one-half or nine
i gallons, but was paid for eight gallons.

When the bill introduced by Mr. Len-
Nox, .to forbid any judge to act as re-
feree, arbitrator, valuator or assessor

of damages came up for consideration, |

of justice asked that it | 2t the instance of Lord Strathcona. It

the minister
might be dropped for the present. 1t
t of deep regret that
the judges of this country were not

“I1 intend,” declared the minister, “to
introduce a bijl to give effective sane-

| tion to the legislation of last session. I

regret the necessity for any such mea-
sure, but we have g right to demarnd

| that judges obey the law.”

|

de ed that the treasurer was <n-
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Company. This stock was ‘ostensibly |

was often furnishing eight ang one-half |

can, but was |
To keep hig milk sweet

tirely in thé".mnda: of the Bank of
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port gives the number of new policies

Some interesting facts rmay be|
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Knocked off by Swinging Rope-- |
- No Harness for Police Ambu- |

lance—Art Conference

- Hamilton, March 20.~(Sp#

lam Whithey, 162 North' .
better known as Wm. Wall, wag killdd
at the new Federal L}te Building - at
Main and James-streets this ;ttgmoon.
He was ayorking on the eighth, of top,
storey, and was dragged off, falling four
stereys, - On the way to the City. Hos-
pita] he died. He was clinging to a
post, helping to place in position a big
iron girder. The rope on the zh-_gu‘
slipped and the girder .over Tod
ed. The rope swung around and a ed
Whitney off the post. He was 26 years

be opened in the
MeNichol.  The injured man was placed
in the patrol wagon. The city has two
ambulances; one of them happened to
be in use, and the police say the depart-
ment did not have an extra ser of har-
ness for the second ambulance, ¢

Fire gid $200- damage this atternoon
to the residence of E. Sloan, 169 South
Caroline-street, ‘ . iRy

The Knox Church Minstrels gave their
annual entertainment this evening.

The mayor, a few of the aldermen,
the. members of the Hamilton “Arg
,f,l,‘?:,f, of nublttt:hubxary boards held a

nee on the subject of kee /
the Hamilton Art School going o‘.ttorp:::

. eng of the present term. Rev. Dr, Lyle

‘the in-

stated that the.cost of runiing’ }
$7500, and the only

;zl"tnﬂont:l_h' about

*venue they were sure of was $900 from
the goverhment, ana $1600. from . fees,
The aldermen think the board 6f educa-
tion should take the institution over,
but the trustees are shy. A special com-
m]i{tee Vélll.tnvuttnte.- ¥

ev. Canon Bland, rector o

Church Cathedral, hag reslgnefi co’vl:'ll‘g:
to ill-health, the refusal of the con-
gregation to increase. his salary above
In’ the ‘way of the " on Hot to stand
church, ; e of o

The trustee. boards

of onley an
Govestreet Methodist chper o ey and

churches held”
e\'enln;s to discuss amnl‘:1
A committee was appolint-
3 Burglars at. the Beach
Burglars  have been bype
us
ﬁzcl'%v u'fhe 'sult)inmer cottages }(')t ?axgé:
Villlam Dixon Ros
w?:edbroken into. g e e o
€putation of Hamilton hot
will ‘wait upon the Hamilton mzinmberaen
at’ Toronto t%an;ormw, and they ex-
2 , o Toronto ne -
a;guy“rvhen the provincia; ?sic?ii
. W a ar f 1 -
o 34 ppe: beforeé the govem
The loss on the contents of Bennet
; tt
Bros.! mill ig estimated at $7000, asul
the damage to building at about §1600,
It is announced that the Kramer-
Irwin Paving Company’'s suit with the
Hamilton Street Railway will be set-
tled soon, The city expects tc get
about $20,000. i

PROVINGE BOUND

Continned From Page 1.

gamation,
ed,

Who moves this resolution is respon-
siblé for this,” the colonel suggested.
“I say he knew of it and. defy him
to deny it.” .

Mr. Ross Not Informed,

Mr. Ross declared that this was the
first ‘he had heard of it i

“Then, why was it concealed?” ask-
ed the premier.

“I don’t know that
to be concealed,”
tort. .
The treasurer asked'if it was pos-
sible thatl the member for Monck
(Harcourt) had shut the province out
of the money market and not told his
leader, or that the treasurer, in whose
name the agreement was made, didn’t
know of it? ' The province was bound
hand and foot to Coats & €, it had
been said. When Col, Matheson went
to "England to sell the bonds of the
Bank of Montreal went to him and
said he must see Coats and negotiate
the matter. He was told that Coats
would have floated the bonds at 96.
The colone] told Coats that as trea-
surer he did not recognize the agree-
ment. It was a grave and serious po-
sition for him to be in, and he felt it
to be his duty to protect _the people
against the agreement.

Need there be any surprisé thaj none
of the opposition speakers had cked
up The Globe in its campaign ¢n be-
half of the issue of a popular loan.
They knew they were tied to Coatd
and could not do as The Globe sug-
gested.

there is anything
was Mr. Ross’ re-

i Mr, Harcourt Replies.

Mr,
to reply. The house had just listened
to a most extraordinary statement
from the treasurer., It was complained
that he (Hércourt) hag concealed the
facts from his treasurer, and yet he
had filed the documents among the re-
cords . of the department where all
might see them. The gravamen of the
charge was that  he had entrusted
Coats & Co. with the negotiations ‘for
the sale of the Temiskaming bonds.
One must entrust Someone with the
negotiations, It was a custom that had
the force of law in the English money
market that one firm only must he
entrusted with a financial transaction
of this kind, and he had therefore heen
driven to do as he had done. The
knowledge of this firm concerning Can-
ada was ten times the knowledge of
any other financial firm.

It had been said that he had bound
the province, and yet the treasurer
argued and the attorney-general
argued that he had not hound. the
province, When he went to England
with the bonds his intention was to
get the maximum price at the 'mini-
mum cost. He consulted Coats & Co.

he had entrusted this firm with  these
negotiations, that bound the pravinee
to nothing. He had told Coats & Co,
that as the province was to make its
first mark as a borrowing country he
would not consent to the securities be-

par,
Mr, Harcourt was interrupted by the

tort:  “My -hon. friend is better at

interrupting than he is at addressing
this house.” '

‘““Some allowance has to be thade,”
interposed the premier,

Mr. Harcourt observed that the pre-
sent treasurer had received the hint
of the issue of the Province of On-
tario bonds direct from the very docu-
ment he had been quoting, The firm
of Coats & Co, wanted him to say they

dragged |

of age and unmarried. An inquest will |
morning by Coronher |

Harcourt seized the opportunity !

ing disposed of at a lower rate than

attorney-general and shot back the re-;

: PB!BA’( B

78 Exclus
- our word for it, no
~ Iu‘ip und?ﬁwk_m-uhh

had his authority for eelling Ontario
bon it

ds. ¢ .
“I--was tied to them in
no way, unless they came to me with
an offer at yoEEe 3

Col. Matheson interrupted the speak-
er with the remark that from first to
last he had néver bound himself, = Mr,
;-Im:hurt in reply denied that he had
brought the province
binding obll;-a.uonq,igm

Jist

quote from a

rating of Canadiah ¢
British market to sho

had been badly ma d. While ordin-
ary JjCanadian 3 r cents, were
quoted at 102 1-4 with no sales regis-
tered, Canadians at 101 14 yleldea 8 1-2
per cent, from which he figured that
the loan meant a loss of nearly $300,-
000.
Mr. Harcourt claimed that he had an
understanding with the London firm
for more favorablé terms than 4 per
cent, when conditions, would warrant
it. Within six months the rate had
been improved by 1 1-2 per cent.

i - Mere Rumor,

Mr, Harcourt deniedl that hé had
Seen any member of a London firm be-
fore going there. Someone had been
spreading incorrect rumors.. Mr, Mathe-
son interruptéd that Mr, Hanson had

went on to
showing the
urities on the
that the loan

Mr. Earcourt made answer that that
was after he had been in London.
The speaker asserted that ho banicer;
would deny that a “temporary loan” at
4 per cent. at a timeé when the Roer
war clouds existed wasn’t a good
transaction. :
Criticizing Mr. Matheson he charged
that the prime error had been in sell-
ing at all. He should have been con-
tent with renewal -
Speaking of the intersst Jost to the
province on the 4 per cent, loan Mr.
Harcourt said that the urokerage firm
had ‘objected to the form ot ‘he corti-
ficate. An alteration had canscd de-
lay. The fault was not Mr. Harccurt's,
but that of a de i the - depart-
ment. B 30 T
Continuing, he ch&r‘éd the govern-
ment with having acted unwisely in
not  having sought to get the Stock
Exchange Act amended. . The  bonds
could then have been sold at an en-
hanced value of 2 or 3 points.
Coming back to his own transaction
he claimed the arrangement was only
for 2 or 8 negotiations thru one chan-
nel. He had been guided in this by
Mr. Wilkie of the Imperial Bank, who
approved of the terms of the tempor-
ary loan made.

Mr., Whitney. :
Mr. Whitney opened with a strong
denunciation of the late government's
action. He expresseq satisfaction that
the ‘“roll of British history showed
that no other colony had been made
the scene of such an exhibition as this
legislature had witnessed in the mis-
conduct of the honorable gentlemen
opposite.”
l')Ix‘)wo years ago the house had been
treated to a spectacle, which was, per-
haps, not worsé than the present one.
He hoped a few years more would pass
before a sithilar disagreeable exper-
ience took place. Mr. Whitney allud-
ed to the Plame that had been heaped
upon the government for - the loan
made, and challenged the production
of any reputable authority to support
their case.

The a

premier referred

m Canada.
ﬂqg.;}egse gentlémen, with faces, I may
say, of triple brass, were making this
declaration when the member for
Monck, so far as written bond could
do it, had bound the province to make
it elsewhere,” asserted Mr. Whitn'z-y,
and the government applause was deaf-
ening.
No Wonder.

“No wonder gravity sits supreme e¢n
the faceg of the hon. gentlemen oppo-
site,” he commented.

Mr. Harcourt interrupted the reading
of a_document by Mr. Whitney to say
that the reference to a maximum price
and a minimum cost belonged to the
!Coats firm.The premier retorted that
| he was only discuss:ng what was con-
tained ih Mr. Harcourt's letter, a_n.d
he flcurished it to drive home his
{ words amid tumultuous government
lapplause, 3

|| The premier went to refer in biting
jterms to Mr. Ross’ assertion that he
'hagd beea unaware of the transaction.
{ “Nothing wroang about that,” put in

Mr. Ross.
| ‘I expected that,” retoried the prem-
| ier

{ Mr. Whitney declared he had heard
complaints from London au’‘horities
‘about the conduct of the reprogenta‘ive
in London. Mr. Harcourt had ther
come back and written his letter birnd-
ing the province.
i “No, no,”” from Mr, Ross. Mr., Whit-
ney bri,~hed the words aside, and scor-
,ed Mr. Harcourt for trying to make
.out that something said afterwards ver-
ibally about a price being high and a
irate low. was of any weight.
; The incident wasn't a pleasant one,
'The speaker hoped it wou'd be the iast
‘of the series.”
i As to Ross.
Referring to Mr. Ross’ allusion to
i Nemesis, the speaker =aid th-+ Meme-
.sis when it entered invariably ,jmade
(for the front benches of the opporsition,
{ “Certain . members opposit=
i deem themselves fortunate if he Aones
| nothine but sit down.” sail Mr. Whit-
iney; pointedly. He went nn to ask it a
‘nrovinea disgusted ang humiliated by
: bravado, the lack of public decency and
| morality ‘shown ir the wnst eonlg he
jexnacted to tolerats further evidences,
“Tiet them sge if ncthine more than
Nemesis comeg there,” sa'd Mt., Whit-
ney, recurring to his former idea, and

y ’“::t.{':.‘:.:. phice

under actual|

been: in New York with him, to whick!"

the cry made that it should have been.

Quite within the mark to say that never before has there been collec:ed beneath
any roof in Canada such a magnificent display of Hats a
_experts have just returned from a season of study in

- with them up-te-the-moment ideas which
of our customers, Wonderful, too, what _'
beauty and easy prices obtains here. 'As an example we offer TO=sDAY

aultiess. Special at..........

RY'S, Limited, 226-228 "%,

i & <3 2

!npea.klns with added pointedness. . |/
*“I had thoped the debate woulg he
concluded to-night, but having re-
gard to the serious nature of the »x-]
posure which has taken place, I now:
feel it my duty to move that the de-

lImte be now adjourned,” said the

Speaker at 11.20 p.m., after a half
hour’s address,

The house theén rose, the members
moving out in knots of twos and threes
discusging the developments of the
evening session. ;

NIAGARK'S  MONEY. VALUE

Oontlnpei\rron Page 1

tion was "developing power near the
city, and hoped to séll it to the public
at high rates. t the Winnipeg city
council was kfeping the private com-
pany outside the boundaries,

What had been done in Winnipeg
cou.d be done in Ontario. Indeed, see-
ing that coal must always be dear in
this province, the only real chance for
maintaining our manufacturing posi-
tion lay in the development of power
at a lower cost than was possible by
way of steam, :
Mr. Beck discussed the position of
the corporations which are exploiting
Niagara power, with good humor and
excellent effect. He did not blame
the Pellatt-Mackénzie-Nichols-Cox |
combination ~ for ftrying to A malkej
as much as possible out of their char-
ters, It was up to the province i},selt
to see that it got its share of the ad+ ;
vantages derivable from its own pro-
perty. 8o long as there is no compe-
tition the companieg which represented
the same interest, but which, during the
process. of handing the, power from
one to the other, sent up the price|
enormously, would not attempt to sup-
ply power to customers at a lower
price than would just compete with
steam powef. The cost of steam per
day-of 10 hours wasg in most large
plants not loweér than $28 per annum,
tho in some eases, with plants ¢f maxie
mum effciency, it wag reduced & $25.
Steam  power might cost- even thrag
and four times as much as that.

Produced at Eight Dollars,

The cost of producing power at the
works ‘'wag $8 per horse power per ane
num. It was clear that by selling pow-
er at $12, the companies weculd be ab'e
i to make an excellent profit upon their
i investment, after allowing for all 1nx-
yed and current expenditure, providing
sinking fund, and generally  running
ithe business on thoroly businesslike
i Hines, :

The difference between $12, at which
| the commodity ' could be sold at the
{ Falls, and $35, which the Toroato Dail-
| way Company was to pay at its trans-
} formation station in Toronto, represent-
| ed the entire charge for bringing the
 power over the wires to the city. That
1823 wag what the various companies
thought they could—well, he would 1:0t
isay impose, but exact from the con-
. sumer. s .

i . He courted criticism and contradiction
i when he said that a charge of $5 for
transmission would pay for rights ot
way, comstruction, management, de-
. preciation, and indeed every liabality
‘likely ‘to arise ih connection with the
business, and would allow at least
"4 per cent upon%he capital invested.
Consider the Shareholders.

The Street Rallway Company had a
greéat many shareholders, besides those
« who happened to hold the c¢cntrolling

interest in the Electrical Dsve opment
' Company, and the transmittinz and Ais-
tributing companies which had grown
out of it, and !which a!l represented:
i he same interests.

! He suggested that the directors of
y the Toronto Railway Company should
! consider the advantage to. the widows
.and orphans, who held their stock in
:small quantities, that would follow a-
| reduct’on in the cost of powar. Greater
i profits would be earned, and greater
, dividends be paid. The reduction of the
i $23 proposed to be paid by the rail-
way comgiany r transmissinn
| whichl would fullow munii.
. cipal provineial distribution,
; would—on present fares—bring an ad-
| ditional profit of $2560.000 a year or 5
;per cent. on $5,000,000 of capital. All
|that gain need not go to the share-
‘holders. Another ticket or two rcould
be given for a quarter.

’ A reasonsble estimate of the roesi-
| bilities in Toronto was that 23.000
jhorse power would be utilized almost
| a8 soon as delivery was possible. That
1 quantity would cost $561.000 delivered
| at the city boundary at $17 per horse
ipower. The operating and .distribut-
ing expenses would amount to about
$365,000, and taxes on the plant about
$18,000. The charge to the household
consumer would ‘decline from 8 cents
| per kilowatt hour to 5 cents, and ihe
cost per arc light could be r:duced
: frem $65 per annum to about $47, while
the rate to the Toronto Railwav Com-
pany, instead of being $35, as contracts=d
for with the compamies controlled by
the power and railway interests,
would be about $20.

Mr. Beck also gave figures showing
the exorbitant rates charged for power
iby private monopolistic comnnnies in
i Montreal. Hamilton and Buffalo. rnd
jwarned his heargrs against the exten-
i#ion of such financial injust'ce in “T>-
ronto: - A vote of thamks to Mr Beck
was cordially carried. It was prn-
noged by Mr. Bllis and seconded by W,
J. ‘Gage, who asked: “When m'ght we
eat chéao nower? What c'm we do
in order to fecilitate the bringing of the
chean mnower?” Mr. Gage rugeestsd to
place Mr, ;Beck at the head of a denu-
tation 2000 strone to interview the

or

la made.

ainty on earth. Mater.:

Regent-street. He

referee stopped the bout
dle of the second roung and awarded

to the dressing-room,
and 10 minutes later

Theee of our
ew York, bringing

are being utilized to the advantage
a happy combination of exquisie
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Y one a distinctive model. Take
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Shenston  Wyer Walked’ Out of

Ring-After Tame Contest, Took
Fit and Died in Hospital.

An unfortunate fatality was the re- m‘
Bult of the first bout of last night’s :
boxing tournament in the Mutual-street ||
Rink. Shenstone Wyer, a lad recently

arrived from Birmingham, England,

died in St. Michael’'s Hospital about

midnight. . His eity address was 28
] 1 was in the 106-pound
class, and ‘soon after the bout sta

‘it was evident he was no match

his -opponent, who wag apparently not
taking advantage of the situation, The
£bout the mid-

thé decision to Lauder. Wyer walked

put on his clothes.
took what looke@

like an epileptic fit, : .

The three doctors in attendance at

TORONTO'S GREATEST

} MARCH 301006

17-19.31 TEMPERAN(
‘Phone M, 8800,

B e

the show examined Wyer at on
salg the boy would be all right
-However, he fajled to recover cons
less and was ordered to St M
Hospital by Dr. O'Brien. wher
s removeq at 10 o'clock. « He:
rally some, but died shqgtly ar
night, v b
Wyer was about 20 years of agi
two brothers, . who saw the ' cg
thought little of the coliapse at the
as thexy had watched the ‘bout ¢l
. @nd expecteq no serious results. Wi
the referee stopped the bou
1 8eemed surprised and excited,
An inquest wil] be held

Company
N Limited

CUT - RATE DRUG STORE

 Extraordinary Fri

This week we are goi to close out
besides making an exxgomol low p
bfands, so be sure and stoc up, as
purgg:o; ,x;go;n at ;“?1 tlko rices.
rices on Toflet Artic 8]
Note.—Limited quantities L

Ladleg' air goup. regular 10c...
e ) &l lor .. .
‘'“Oatmeal Toilet Soap, regular 10
; \ % cdkes for .
Mde. Roy's Witch Hazel Soap
+  Tegu 10c, 3 cakes for
Armour’s Autumn Rose Soap, re-
gular 10c, 8 cakes for
- Mechanics' Tar Soaf, régular 10c¢
2 1-2 1bs Bar Castile Soap, regu-
11&‘»’3’“0 t1 ), T
N ar Cas e a re
Antiseptic Curhtﬂfcp‘rolﬂt Soap,
regular 15¢ C s .
Hawthorn Blossom Toilet Soap,
regular 10¢, 3 for ..
Rosebath Tollet Soap,
vvwc 2 for
1fams’

1
10¢ S Sl
A:l'tonour'- Bhaving Soap, regular

Arz'r‘nours Slmvlnc Stlék,rctulu
c

.10

A4

ular Hclg
8
A5
A5
B
5

snn w

smany small lots of Fine Tbﬂet’lmﬂ A

rice on all the popular, Vroll-knnwa'

you rarely have an opportunity to
8

eak for themselves. = - e

only will be sold to each customer, _
k, regular

& (B
+ [ikpestinvein

10 | Bay Rum, 4-oz. bot. .. .....

Bay Rum, $-0z. bot. e
Witeh Hazel, 6-0z. bot. ...

15 | Witch Hazel, 16-0z. bot.
5

Glycerine and Rose Wa
Cbl%t%o 4
[} ream, r lar. 16
Vlzosleot Tglcumwgowdnf? reguls
Tollet Cream, regular 26c .
Ir?::rgtgg ‘German Cologne re :
¥:01:’t_ %l}'e':'u x;r'eii‘{ier' B9 wais s v
olet Powder, re )
Cofx-tc‘s Talcum Powdf{w
lar 28c .. T
Colgate’s Cashmere
Boap, regular 26c

| Quaker Sham regula
getrolatum Ty, 18

Sacritice Sa'le.

Havlnf
We will put them on sale
before. Don’t overlook this great

Brushes, .worth 26¢ to 40c........ .15
x|

. Brushes; -worth 60c .... p

ay and Baturda

of Hair Brushes ‘_.1_7‘"

p at a price never
Brush Sale: b

Brushes, worth 76c to $3.00) 4.0
Brushes, worth $1 to $1.50. ;i nis

4

A - few of the many cut rate pri
drugs. We sell every known patent
Dr. Green's Sarsaparilla, reg.

100 .2 Rt
Beef, Iron, and Wine, 16-ounce
bottle e

Syrup of
oz. bottle ..
Peruvian Tonie, reg. 300 ...
Burdock - Blood Bitters, reg. $1
Ozone, valy. $3.00 .. i L
“Chase's Nérve Yook i ois ovr, ooy
Celery Compound
Dr. Hammond’s Nerve and Brain
Pills; reg. $1.00
‘Wonder Herbs, reg. 50c ... ...
Stearn’'s Wine of Cod Liver
Ok 4 S siianerad wa
100 Blaud Iron Pills ... ... ... .
Epsom 8alts, 3 1bs.
Bulphue, § I8 .. ... biivanis g,
Household Ammonia .. ..
Moth Balls, per 1b. ... ... ... ..
Bedbug Polson, reg. 26c ... ...
Household Disinfectant, reg. 25¢

a5
.10
.10
.10

.

5
.15
20

Ces  on seasonable
medicine at cut rates. ;
Furniture Polish, large bottle..
Grandmother's Medicine, sy}
phur, créam of tartar, and mo-’
A S S FEL PO
Hunyadi Water, reg. 30c ...
Patterson’s Health Salts
Seidlitz Powders,
s o RS B ey
Wilson's Invalid Port .. asedioes
Emulsion of Cod Liver 11, 18-
Q%. bottle ... ciunw s uei
Uncle Sam's Tobaceo Cure,.
$1.00 :

medicines

reg. 25‘0..‘ two ;

L

reg.

Mde. Lobel's Hair Restorer,
reg. 50c Sizenas hbiy i 343

Sozodont Tooth Paste ...

Castor O}, B<om. ... ... & ...

Belladonna Plasters, 2 for ... ..

Brgmo Seltzer

Instet Powder, reg. 16c

Moth Bags,

Doan’s Kidney Pills

“ss aesn

A Few Extra Speclals forFriday and samngy'f ]

which will induce you teo visit

Absorbent Cotton, the very
best, reg. 40c ' per 1b., ‘our
PRICH [0 oA R

Pennyroyal Herbs, 3 pkgs. .. .. .5

Extract of Malt, reg. 26c, 2 for .28

Nail Brushés, regular b6e, three
RO (oo e i ron ieh hs e

Monarch 2-qt. Combination
Ft Syringe and Hot Water Bot-

our store and save you ear fare.’
tle, reg. $2.00 ... .

‘125

bought the. entire samples of a large | ing h 3 :
oug he yoamp large importing house o?muu?‘pﬂ‘“

Ladies’ Safety Whirling - Spray-. = .

- Syringe, reg. $2:00 ... .. Gy
Electric Rheumatic Rings, reg. s
Dr. Sprague's Electric Belt, .
S e AR T L
Babg' Teething Necklace, m'.r7

Big Saving in our Prescription Department

Our Prescription De
city of Toronto. Our 1
and pure drugs. W¢ employ only qual
lege of Pharmacy/ Each prescriptio
care and vigilance is exercised. We
all ycur prescriptions.

ified graduates of the Ontario Col-.

n is checked twice, and the utmos
can positively save you 50 pér cent. on

FREE—Every purchaser at our
amount of 50c or more will be pre
indispensable article om every tollet

store Friday and Saturday to
sented with a box of Cold Cream, |

table.

WE STAND BETWEEN

Our large new lilustrated Caia
line, is mow ready. A copy should
for the asking. :

YOU AND HIGH PRICES

logue, listing everyt

be im every home in Toromto. Free

i

in the drag

o

The F. E. KARN GOMPANY, oo

government in order to hurry up chaap
electric power. .

132, 134 Victoria Street, Toronto, Can.
NOTE~Mail, Telophone, and 0.0.D. Orders Receiveo Prompt Attention

L3




