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~ CORN RISES WITH -

 JUMP INSTERLING

‘ Shortage of Feed Barleygin the

Northwest Strengthens
A e

e

Chicago, Dec. 15.—Strength developed
in the corn market today, owing largely
to a notable advance in sterling ex-

‘nchange. The close was firm, %c to 1%c

net higher, with January $1.36 and Muay
$1.32% to $1.33. Oats gained 1c to 1%c..
+In provisions, the outcome varied from
120 decline to a rise of 40c.

Upward swings of the corn market
showed their greatest force around the
opening, and the close, and especiaily
during the last fifteen minutes. Know!-
edge ‘of the big jump in sterling was
well circulated before the opening ana
had an immediate response. For a while,
however, buying lacked volume, and soon
there was a transient setback in prices
to_below Saturday’s finish, ' Liberal re-
celpts and a prediction that the crop
movement would increase, were more or
léss responsible. Later another dip foi-
lowed sannouncement that war-time pro-
hibitioh would stand. Then the rising
téndency of the market became again
apparent, and, with the help of enlarged
call for oats, barley and other feed, was
continuous to the end of the session.

Oats were strengthened .by the short-
age of feed barley in the northwest and
by the sharp reduction of the amount of
acreage devoted to wheat and rye.

Provisions averaged higher, affected

somewhat by sterling.

ON CHICAGO MARKET

Hughes, Harcourt & Co.. 307 Royal
Bank building, received the following
wire at the close of the Chicago mar-
ket yesterday: Corn has moved with-
in a comparatively narrow range, with
the trend uncertain. There was lit-
tle in the news to influence prices
-much either way, and probably the
most important feature was the deci-
~sjon of the supreme court, that war-
time prohibition remains. A The scar-

- city of cars and the fact that rail-

roads are rushed to capacity hauling
more| important commodities! indi-
cates that there will be a greaj rush
for several weeks. Foreign exthange
rates have shown a better tone.

U S. WINTER WHEAT

‘Washington, Dec. 15.—THhe winter
wheat crop totals 38,770,000 acres, the

. crop estimate bureau of the agricul-
| tural department

announced: today,
which is 23.2 per cent. less than the
revised estimate area counted in the
fal] of 1918.

The revised estimate was 50,489,000
acres.

'The condition of the crop on Dec. 1,
1919, was 852 per cent. of normal, as
compared with 98.5 per cent. Dec. 1,
1918, and 89.5 per cent. over a ten-

| year average.

CHICAGO MARKETS.

J. «P. Bickell & Co., Standard Bank
Building, report the following prices or
the Chicago Board of Trade:  / S

e

Oben. High. Low. Close Close

133 13115 133 132
136% 133% 136 13454
131% 180% 131% 1303 |
141% 140 141% 140%

81% 9% S1% 9%
7635 T53g 763 5%
8% 1% T8% 1%

34.10 33.95 34.10 34.05
seses seews B35.25 35.37

‘ P 22.72 22.97 22.80

20 t 22.06. 22.20 22.15

22.15 22.20 22.12
Ribs—

May ... . g 18.37 18.67 18.37

Jan, ... i . 17.87 18.20 17.87

YORK COTTON.

J. P. Bickell & Co., 802-7 Standard Bank
Building, report New York Cotton Ex-
change fluctuations as follows:

Prev.

Open, High. Low. Close. Close,

Jan, 35.60 35.90 34.90 35.80 35.55
Mar, 33,40 33.86 33.05 .33.72 33.40
May . 31.93 32.20 31.60 32.05 31.95
July 30.40 30.70 30.20 30.60 30.45
Oct. . 28.85 -28.48 27.95/ 28.45 28.40
Des. ... 36.50 37.00 35.95 36.95 - 36.50

WINNIPEG GRAIN MARKET.

Winnipeg, Dec. 15.—Oats closed %c to
13c higher; barley, 3¢ to 3%c higher:;
flax, 4%c lower to unchanged, and rye
2%c to 3c higher. Quotations.

ats—Dec., open ‘88%c, close 88%c;
May, open 89%c to 89%c, close 903%c:
July, open 87%c, close 875¢c.

Barley—Dec., open $1.51, close $1.52¢

» open $1.50, close §1.52.

"‘Flax—Dec., open $5.17, close $5.10;
May, open $5.07, close $5.06.

Rye—~Dec., close $1.66; May, open $1.70,
close $1.723%. ’

Cash prices: Oats—No. 2 C.W., 88%c;
No. 3 C.W,, 85¥%c; extra No., 1 feed,
:g’;zc: No. 1 feed,. 83%c; No. 2 feed,

c

Barley—No. 3 C.W., $1.55%; No. 4 C.
W., $1.47%; feed, $1.30.

Flax—No. 1 N.W.C., $5.11; No. 2 C.W.,
$6.06; No. 3 C.W., $4.70.

Rye—No. 2 C.W., $1.66.

MONTREAL PRODUCE MARKET.

Montreal, Dec. 15.—The tone of 'the
focal market for cash grain was strong.
but there was no actual change in prices
ennounced and the market on. the whole
was quiet with car lots of’ No. 2 Can-
adian Western oats, ex-bay ports or all
rail for January shipment were quoted ‘at
$1.00%, No. 3 C. W, at 98%c, extra No
1 feed at 98%c, and No. 2 feed at 94c per
bushel basis track here. The ' market
for all lines of mill feed cont nues active
and firm under a good demand from local
and country buyers for supplies. The
tone of the market for potatoes was firm
under a good demand for suppliés and an
active trade was done..

Oats—Extra No. 1 feed, 98%ec.

Flour—Manitoba spring wheat patents
ﬂrgst.ln:w standard erade, $11 to $11.10

olled oats—Bag, 90 lbs., $4. 5.1

Bran—$§45.25. T %W

Shorts—$52.25,
vg{ay—-No. 2, per ton, car lots, $24 to
Cheese—Finest easterns, 29%¢c to 2lec.

Butter—Choicest creamery, 63¢ to 68150,

Eggs—Fresh. 80c to 90c; selected, §5~:
No.'1 stock, &7¢ to 58¢; No. 2 stock, 53¢
to 5bc,

‘ngtatoes-—Per bag, car lots, $2.25 to

.50.
quessed hogs—Abattoir killed, $2¢ to
$24.50.

Lard—Pure wood pails, 20 lbs., net,
29c to 30c. i

LIVERPOOL MARKETS.

Liverpool. Dec, 15.—Beef—Extra India
mess, nominal,

Pork—Prime mess, Western. nominal:
hams, short cut, 14 to 16 ’'bi.. 190s:
‘bacon, Cumberland cut. 26 to 30 Ibs., 184s
6d.; Wiltshires, 187s: clear b-l'ies, 14 to
16 Ibs., 191s; long clear m ddles. light,
28 to 84 1bs. 202s; do. heavy. 35 to 40
1be., 3028: <hort clear backs, 16 to 20 Ibs:
16%w; shoulders, square, 11 to 13 ‘bs., 153s;
New York shoulders, 134s 6d.

Lard—Prime western, in tierces. 195s
6d; do, American refined, pails, 198s 6d,

Turpentine—Spirits, 136s 6d.

%oeinK—Common. 53s.

ar Kerosene — No. 1, 1s 6%d.; do. No.
2 1s 7%d. »

4

. more then - $12,800,000.

COODYEAR OFFERING
HIGHLY ATTRACTIVE

Investors in Preferred Stock

Issue Given Unusual Degree

of Security.

Unless signs are misleading the offer-
in;' of $4.200,000 7 per cent sinking fund
< mu'ative prceferred stock of the Good-
yealr Tire and Rubber Company of Can-
ada, Limited will be taken up wita
avidity by an investing public keenly
alive to the advantiges of a splendil
rate of interest and an unusual dogrce
of security. More than $1,500,000° of
this issue has been appropriated for ex-
change with the old preferred shar:-
holders, and the remainder shoull be
marketed very readily. The price is
$97.50 per share of $100 par wvalue, §10
Leing ,payable on application and the
balance on Jan. §

purchasers of the shares protection
against loss which make the issue rank
cloge to the hest industrial bonds, while
the stock, which pays dividends quart-
erly at the rate of 7 per cent. per an-
num, is offered at 2% points under par,
therehy giving a hizh return on the in-
vestment. A csinking fund requirement
rrovides for the annual retirement of 234
rer cent. of the largest amount of pre-
ferred stock which has been at any one
time cutstanding, with the reault that
the equity behind the remaining oui-
standing preferred shares is continually
‘nereacing, the amount required to pay
aivid-nds is constantly reduced and the
market for the securities is consequent-
ly stabillze«%

Rigid Requirements.

The company has at all times to
maintain net liquid assets of not .less
than 115 per cent. of the preferred stock
cutstanding, and also agrees tc main-
tain its total net tangible assets, which
is exclusive of any veluation for good-
will, patents, trademarks, etc. ,at not
less than 200 per cent. of the preferred
stork outstanding.

ness nor can bonds be issued. nor mort-
gages or lens be given on fixed assets
without the consent of 75 per cent, of
the preferred shareholders.

Aprlication will be made to list these
shares on the Toronto and Montreal
Stock Exchanges. i

The Goodyear Tire and Rubber Com-
rany of Canada was incorvorated in
1910, in whick year the net sales amount-
ed to $85,167, but so great has been
the expansion in the use of motor cars,
and recently in the use of motor trucks
for commercial purposes that in 1919
the company’'s net sales amounted to
Since 1913 the
number of motor cars in Canada has
practically deoubled every, two years.
The Canadian Company has very in-
timate affihations with the Goodyear
Tire and Rubher Company of Akron, and
has the benefit of“-using its patants.
compounds and research labora‘or:es
The association also enables the Cana-
disn comrany to buy its raw material
at farorable rates.

The syndicate making the offering
consists of the well-known houseg of
A. E. Ames & Co.. inion Secnrities
Corporation. Limited, ~ and  Neshitt,
Thompson & Co. ‘

| BOARD OF TRADE

Maritoba Wheat (In Store Ft. William).
No. 1 northern, $2.30.

No. 2 northern, $2.27:

N¢. '8 northern, $2.23.

Manitcba Oats (In Store Ft. Willlam).
No. 2 C.W., 8#yc.
No, 2 C'W., 8Yec.
Extra No. 1 feed, 8%ec.

~“No, 1 feed, 833%c.
No. 2 feed, 80%ec.
Manitoba Barley (In Store Ft. William).
No. 5 C.W., $1.55%.
No. C.W., $1.47%.
Relected, $1.30. \
Feed, $1.30.
American Caorn (Track, Toronto, Prompt
‘ Shipment).
No. 2 yellew, $1.82.
No. 3 yellow, $1.79.
Ortario Qats (According to Freights
Outside).

No. 2 white, 8¢ to 8lc.

Ontario Wheat (F.o.b. Shipping Points,

According to Freights).

No. 1 winter, per car lot, $2 to $2.01.
No. 2 winter, per car lot, $1.97 to $2.03.
No. 3 winter, per car lot, $1.93 to $1.99.
No. 1 srring, per car lot, $2.02 to $2.08.
No. 2 spring per car lot, $1.99 to $2.G5.
No. 3 winter, per car lot. $1.95 to $2.01.
Peas (According to Freights Outside),
No. 2, $2.75. ;

Barley (According to Freights Outside).
Maiting—$1.65 to $1.60.

Buckwheat (According to Freights Out-

side).

No. 2—$1.30 to $1.33.

Rye (Accrording to Freights Outside).

No. 3—$1.50 to $1.53.

Manitoba Flour (Toronta).

Goverrment standard, $11.

Ontario Flour (In Jute Bags, Prompt
Shipment).

Government standard, $9.30 to $9.40
Montreal, $9.30 to $9.40 Toronto.
Milifeed (Car Lots, Delivered, Montreal

Freights, Bags Included).

Bran, per ton. $45.

Shorts, per ton. $52.

Good feed flour, per bag, $3.15 to $3.50.

‘' Hay (Track, Toronto).

No. 1, per ton. $27.

Mixed, per ton. $21.

Straw (Track. Toronto).

Car lets. per ton, $14.50 to 315.50,

Farmers’ M=2rket.

Fall Wheat—Ne 2 nominal.

Spring wheat—No. 2 nominal.

Goose wheat—No. 3. nominal.

Barlev—Feed, $155 per bhushel.

Oats—96c to 8¢ per bushel,

Ruckwheat—$1.40.

Rve—According to sample, nominal,

Peag—Accordine to samnle, nominal.

Hay—Timot} v. £28 to €20 ner ton; mix-
ed and clover, $22 to $26 per ton.

Col. Peck, V.C., in the Capital,
To Protest B.C. Fishing Law

Ottawa, Dec. 15.—Col. C. W. Peck, V.
C.,. who with Mayor McClymont of
P-ince Rupert. B.C, is in the capital to
interview Hon. C. C. Ballantyne, min-
ister of marine and the naval service,
with regard t» the fisheries situation
in northern British Columbia. had a
conference with Mr. C. J. Desbarats,
deputy min'ster, this morning. It is
understood that thev will voice a pro-
test against the closed license recula-
tions in the no thern waters of British
Columbia which lead to the monopoly
of fisheries by canneries emploving
Oriental lab r, Speclal stress will be
placed on the suggestion that returned
:old ers should be placed in this indus-
ry.

Eight Passengers Frem Toronto
Detained by Montreal Police

—

Montreal, Dec; 15.—Ej ht
arrived f om Toronto thi mgr;a;?s:g;e:;
be_mg unvace nated were ordered de-
tained under po’ ce guard until they
decided to conform to the recently
passed city order which compels éll
people coming here from Ontario points
to be vaccinated or return to their
homes. The eight passengers decided

to be vaccinated. One case of smallpox
was recorded here today. It was that
of a railway employee traveling be-
tween Ontario stations and Montreal,

There are prov'iaions which give to

The company has no bonded indehteds-

NEW YORK FUNDS NOW
AT A REDUCED PREMIUM,

With the improvement in foreign
exchange rates in New York yester-
day the discount on the Canadian dol-
lar was considefably reduced. New
York funds which Were guoted in the
Toronto market at a premium as high
as 11 per cent. last Thursday, and
at about 9 1-2 premium on Saturday
were at a premium yesterday of about
8 1-2 per cent,

‘iw.ur.}N STERLING

{ 3

New Yprk, Dec. 15.—Foreign eéxchange
showed provement at the opening to
day. The pound sterling advanced -4%¢,
to $3.756%, while franc cheques jumped
23 centimes, to 11.12, and lires:cheques
16 centimes, to 13.32. i

Later quotations jwere: Francs: De-
mand, 10.99; cables, 10.97. Marks: De-
mand, 2.08; cables, 2.10. 4

Sterling reacted more than a cent from
its high level later, the following quota-
tions being made: Sterling 60-day bills,
3.68; commercial 60-day bills on banks,
3.68; commercial 60-day bills, 3.67%; de-
mand, 3.72%; cables, 3.73%. 3 .

FIFTY TONS OF ORE
FROM FOSTER DAILY

Cobalt, Dec. 15.—Mining Corporation
of Canada is securing about 50 tons
of ore daily from the dumps and un-
derground at the -Foster property,
which it has under fease and may pur-
chase under an option: This tonnage
will probably be inereased.

It is expeected that about the first
of the year the Cobalt reduction
plant, owned: by Mining Corporation,
will be working at capacity on Mining
Corporation and Foster ore.

Sinrel:oldmConﬁrmSale
Of Howard Smith Paper Mills

Montreal Dec. 15.—Shareholders of the
Howard Smith Paper Mills Limited at
a special general meeting held here to-
day confirmed the sale of the enterprise
a8 e going concern~to a new company
1ecently incorporated under the ‘same
name with an authorized capital of $7-
000,000. About 90 per cent. of the issued
capital stock was represented at the
meeling, and the proposal recommended
by 'the board of directors was adopted
without e dissenting vote, f

For Theft of Ore Proceeds

\

Haileybury, Dec. 15, — Before Judge
Harkman here today, Lace Cooler, \found
guilty of the theft of the proceeds of ‘a
sale of silver ore, was sentenced to two
years in:Kingston penitentiary, Cooler
was charged at the instance of Roy Al-
guire, both men being partners in a four-
cornered deal concerning ore released by
the district court last summer after
Cooler, with two other partners, George
Watts and Fred Giroux, had been ac-
quitted by a jury on a charge of high
grading. Cooler was deputed by the
others to.sell the ore and went to To-
ronto for that purpose, but Alguire al.
leged he never received his share of the
proceeds.

' PLANS FOR MONETA

Porcupine, Dec. 15.—It is understood
that C. H. Poirier, who is to sample
the Moneta, is representing the Porcu-
pine Crown Company. Porcupine state
a start is being made on the work of
;l,ewatering the shaft and other work-
ngs. y {

It is reported that should the Porcu-
pine Crown not take up the Moneta
that the Moneta Company is consid-
ering seriously going ahead with de-
velopment work itself. 2

MARIGOLD’S OUTLOOK

Cobalt, Deec. 15.—It is understood
that Manager James Houston of the
Marigold Mining Company, which took
over the Lucky Cross property at Swa-
stika, is expected back on the prop-
erty about the first of the year, and
that soon after he arrives the explor-
ation and development of the property
underground is to be continued.

NIPISSING’S BONUS

A New York wire to Hamilton B.
Wills yesterday announced that the
directors of the Nipissing Mining

bonus of 5 per cent., with the regular
quarterly dividend of 5 per cent. for

dend is payable Jan. 20 to sharehold-
ers of record Dec. 31. Nipissing’s dis-
bursements for the year total 30 per
cent, a 5 per cent. bonus having ac-
companied the 5 per cent. distribution
for the second quarter.

uU. 8. BANK CLEARINGS.

Notwithstanding the inconvenience
and loss sustained by business thrun
weeks of interrupted mining opera-
tions, bank clearings are maintained
at a remarkably high level, the total
last week at twenty leading cities in
the United States, according to Dun’s
Review, amounting to $7,870,259,128,
an increase of 26.8 per cent. over the
figures of the correspording week last
year and of 46.8 per cent. in compari-
sgi\7 With those of the same week in
1917.

N. S. STEEL DIVIDEND,

The regular quarterly dividends of
1 1-4 per cent. on the common and

two per cent. on the preferred have
been declared by Nova Scotia Steel
directors, payable January 15, to stock
of record December 24,

CANNERS PREF. DIVIDEND.

™he regular quarterly dividend of
1 3-4 per cent. has been declared on
Dominion Canners preferred shares,
payable January 2 to stock of record
of December 20 =

LIVERPOOL COTTON.

Liverpool, Dec. 15. — Cotton futures
closed steady: December, 25.10; January,
24.40; Feb uary; 23.83;: March, 23.10;
April, 22.37; May, 21.52; June. 20.96; July,
20.41; August, 18.80; September, 19.13;
Octcber, 18.45; November, 17.95.

PRESSED METALS.

/

Pressed Metals was quoted on the
curb yesterday at $315 bid, $325 asked,
As the :tock is selling “ex-rights”,
the bid represents a high record price
for the shares.

PRICE OF SILVER.

London, Dec. 15 —Bar sllver.‘ 78%d
ounce, an advance of 3%d. .o

New York, Dec. 15.— - “sily
an advance of 1lc. : ‘Bm A o

A

INGiiing Roohdinds to: Declor-

_here and there being offset by minor

Company had declared the expected |

the last quarter of the year. The divi- |

ation of Bonus—Trethewey
and Tim"?mming Lower.

Mining stotks were’ only fairly ac-
tive yesterday and did not 'show any
pronouncesd tendency, small recessions

gains in other directions. In the silver
stocks'there was some inclination to-
ward further profit-taking, particu-
larly in such issues as Trethewey and
Timiskaming, which figured promi-
nently in.the advance of last week.
One notable incident was the strength
in Nipissing in response to the.action
of the directors .in declaring a bonus
of 5 per cent. with the usual dividend
of b per ‘cent. for the last quarter of
the year, making a distribution ¢f 30
Per cent. for ‘the ‘'year. Nipissing,
which had sold at $13.30 on Saturday,
came out yesterday at $18.75.
Crown Reserve was consistently
strong thruout, opening half a point
up at 44 and advancing to 44 1-2,
closing there. According to word from
the north there is a good prospect
that the vein lately discovered in the
old workings will develop into im-
portance. The vein, which shows a
width up to 6 inches, has been.opened
up laterally for about 40 feet,.Silver
values run as high as 3,000 ounces,
but it is yet to be determined whether
the body has any great depth or not.
La Rose held its gain of Saturday,

continuing to sell at 50, while Mining
Corporation was firm between . $1.80,

: VER 15,000 people have died in Ontario during the
past five years Jeaving estates but leaving no Wills;

Their good intentions to make a will were never realized, death

¢ having intervened. Don’t put off until u is too late having your
Will made, if you have not already done so, and in order to
secure careful and competent management for your Estate
appoint as your Executor and Trustee

| THE
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and $1.78. Trethewey, on trading in|followed by a rapid production of 18 1-2. Kirkland Lake at 50, and Pore-
14,000 shares, declined a point to 49.| high-grade ore. Timiskaming opened | cupine V. N. T. at 20 were each off g
Thebe is no apparent inclination in|2a point lower at 51 and declined an- point. Hollinger at $7.05, and Lake
the “street” to revise views as to the | other point to 50. Peterson Lake at|Shore at 51.2’0 were unchanged.

importance of developments on the| 20 was off 1-4.
Gowganda :
but pre-Christmas profit-taking must | active, selling up a point to 27, but
be reckoned with. It'is officially stated | yielding later to 26 1-2.

that splendid ore continues in the

Trethewey’s

BUSINESS FAILUERS,

e

properties, Vacuum Gas was again strong and

In the gold stocks McIntyre attract- | the United States, as reported by R.

shaft at the R: C. 101 property, the|ed some attention by selling up a|G. Dun & Co., were 126 against 143
vein having a good width and carry- | point to $2.15 tho the closing bid was | the previous week, and 169 the corre-
ing satisfactory values. Drffting will | doWwn to $2.13. Porcupine Crown at 28 | sponding week last year. Failures in
be started at 100 feet as soon as pos- | and Atlas at 36 1-2 were each up half | Canada number 16 against 16 the
sible, and the work is expected to be 2 point, and Keora was 1-4 up . at | previous week, .and 21 Jlast -year,

-~

NEW ISSUE

\

Year

Sept 30—
1915—
1916—
1917—

Montreal

manufactures a wide

3. (a)
1157, of the Pr.

.assets of at least 200

. (c) Where owners
will be paid atdpa.ro excha
does not exceed 5
benefit of 5% premium.

4 No dividends will be
dividends have be
equal to at least two years’ dividends on the Preferred Stock then outstanding.
co%g;::'.:{c"' ;.::kn.ol::::c l::? s:xf?::e&leﬁ :::.temenn certified by Messrs. Price, Waterhouse &

the Canadian Appraisal Com
of company and issuance of

~ $4500000 =
The Goodyear Tire & Rubber Company
| ~of Canada, Limited

(Incorporated under the Ontario Companies Act).

7% Sinking Fund Cumulative Preferred Stock

Quarterly Dividends payable 1st January,
callable as a whole or in part at the C
on thirty days’ notice.
amount equal to 25, of the largest-a

Provision has

ompany’s option at 110 and accrued: dividends on any dividend date
been made for the annual retirement, commencing during 1928, of an
mount of Preferred Stock which has been at any one ﬁsqg: outstanding.

No bonds mey be Mmmmhnmmthfkdmm

April, July and October. Preferred as to both dividends and avsets,

the consent of 757, of the Preferred Shareholders. ' fies

(Upon completion of the present financing).

P'efemd g&k-t-ooooocoo-.oooco-o-oootoooooo.oo.o-‘ls,ooolooo
Commath Slack. i oocoicneciinn il bavsnniaiod 15,000,000 -

" The Mm. Mﬁ: is summarized from a letter from Mr.'C. H. Carlisle, General ““"" and
1. - Theg Company is the largest manufacturer of tires i Canada. It also
{ine of mechanical and other rubber tédon By e

o fzvo. The Company’s business has had a most rémarhble‘mtlg as slm_\n_l by

ng figures:—
pa Sales
' $2,370,914
3,446,683
5,509,433

(The nbovo'fim are after
any benefit accruing from the present

Preferred Stock Annual Dividend requirements $ 315,000
Net Earnings, year ending September 30,1919 1,324,328
Net earnings are therefore over 4 times the i

$1,500,000 of th's issue having been appropriated for ex
97V2, we offer the remainder for sub.criptlon'.’ g

PRICE: $97.50 per share ($100 par value each)
Payable as follows : $10 per share on application, $87.50 per share on January 5th, 1920
Shares carry dividends from January 1st, 1920. ]

-
WV

e
The right is reserved to allot all, none,
allotment, the balance of the deposit will

Orders may be telegraphed or’teleph;med at our upétue.

A. E Ames & Compan
TORONTO

Toronto

Net Earnings

$188,730
298,413
422,928 -

The Company at all times is to maintain net liquid -
efmedSﬁ:ck:tmhnd.i:g. maintain net liquid assets to not less tnan

(b) The Com ny also to inta t ible e |
7 of the Prefsrred Stock outstanding. " (eluding liquid)

of stock reside in countries other tiun Canada, divideng :
. Where ‘

Jnid on Common Stock unless all Pnfemd Stock

en paid an

pany, Limited, Toronto, etc., and all legal details relat formati
stock have be en passed upon by Meun'..ml;o, ﬂ.’ﬁm%‘cmaf ™

Certificates are on file and may be examined at any of our ofﬂcy(,

be applicd towards payment of amount due om allot
Certificates will be issued pending preparation of definitive certificates, ) .

Applieaﬁomﬂbomdeblinthmob&regonthe'l‘mnbundMonhuleﬂlnm’.\

v-l » -

Nesbitt, 'Thomson & Co., Limited

Tranefer. r—Chartered Trust & Ezecutor Co., Toronte; Montreal T: Co., .
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