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• the

ii.; i)[' foiiiiiiodilies ,)o.ss(.'ssiii!4' more of IIksc (Usirahle

ijiialities, was llir iiiii\crsal use of the metals as moiuy.

i!( uinniii^" witli the eommoiier \arieties of nutals like

lii<iii/.e and iron in Ijie form of the utensils whieji serve

I useful |)iir|)ose otinr than exehaiiii'e. we may t I'aee

iliiwu the (le\elo|)ment to the coin whieh has no other

|iur|)os(.- than to he used as a medium of exehani^e.

Adam Smith s])eaks of a \ illa<4'' in Scotland in his <hiy

where nails were used as moiu y. The ii'eneral use of

hnllets amoii;^' the American pioneers in the cliase and

III warfare against the Indians made them i^iiod

^ '"chaii'^e"" ill the early days of \ew Kn^land. In the

liistoiies of (ireece, wf reail of the \n\;j;c and hea\y iron

-; (oius of S|)arta, whii-h snr\i\-ed he\i»nd their timt on ac-

eoimi of till' hostility •

\' the Spartans to ti'jule. 'I'hey

s((iiied purposely to ha\e retained a most nnsuitahle

form of money for the ])iirpose of hinderiiiLt- exi-han^^c.

The (It elopments of hettei- methods ill minin<4' and

:
smelting the commoiu'r metals such as hron/e. iron

and tin made them nnsiiitaiile for the currencies in any

form. 'I'heir defect was in their ciimltersomeness and

ill the dilliciilly of carryiiiLf thi'iii about. 'Idle jn'ocess of

i ( limiiiation lie^'an with the eheapi r and tht hea\ mi- uiet-

aK. until at last the sole sur\i\ois were sil\( r and i^uld,

' cept for the \»'rv smalkst of c.iins.


