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/THE TORONTO WORLD

MARKET IS DULL

- ON LIGHT TRADING

Specul#tion Reduced to Very
Low Ebb in Toronto Stock
Exchange.

SENTIMENT C H E E RFUL

General Undertone Is Slightly
Firmer—Some Specialties

at Lower Prices.
L

The Toronto stock market again re-
flected the acute apathy in-speculative
circles yesterday, the transactions be-
ing of very restricted volume thruout
the whole Hst. The undertone was
Airm on the whole, a further up-
turn in Brazilian, inspired by the im-
proved trend of the shares in London,
acting as a spur on sentiment. Weak-
ness was still apparent in some of the
«8pecialties, however, and this served
to detract from the more favorable
showing of the deaders.

It was quite evident from the early
cables that Brazilian was receiving
better support in London, and the
opening quotation here was at an ad-
vance of almost half a point from the
previous close. Later on another small
gain was registered, but the enhanced
flgures were not maintained. The
range for the day was 96 to 95%, with
the close at 95 1-8, leaving a net ap-
preciation of half a point. Traders
pointed out that the interest taken In
the action of the ' security was not
nearly as pronounced as that in evi-
dence & month or so ago. Thig is due
to the fact that a goodly portion ‘of
the Canadian holdings have passed In-
to English hands. The probability is
that the amount of stock held here is
only about 60 per cent. of what it was
at the first of the year. i

Maple Leaf Preferred Higher,

The strength. of Maple ‘Leaf prefer-
red, which moved up over a polnt to
963, a new high for the month, was
the feature of the general list. Pre-
dictions of a favorable showing in the
annual report, due in the next few
days, were responsible for the rally.
The shares sold up to par in January
an.d have been as low as 95 since that
time. Consumers’ Gas was also in
better demand, with ‘the price up a
couple of points to 180% ,a mew high
since March. Toronto Raillway, Ce-
ment, Macdonald, Winnipeg and Can-
ners all receded slightly, the latter at
74, being down into new low ground
in two months, and a full four points
under the level of two weeks ago.

In the investment stocks Toronto
Mortgage made.a new high record in
its ‘history. at 150, a full 10 points
above the previous sale. Its range
last yvear was 129 3-4 to 140. Bank of
Commerce was up a point to 211, but
Dominion recorded g further decline
at 218, 4 new low in a good many
years,

JOHN BULL HOLDING
- ON TO HIS MONEY

Investors Like a Lot For Their
Cash Nowadays—Loans
Turned Down.

LONDON, May 21.—Financial Lon-
don has been much cheered by the

' success of the Chinese loan. The gen-

eral opinion expressed 1{is ‘that the
bonds are cheap, and it is accepted
that the offering has been strongly
backed. The incident is viewed as an
apt illustration of the factthat the in-
vestor nowadays likes a lot for his
money.,

The recent Brazilian loan flasco was
generally expected. The loan was
“crabbed” from the start, and the mis-
‘take was made of spreading the un-
derwriting too widely. With so many
underwriters there was bound to be
many “ratters” who sold heavily be-
fore the lists were closed, thus send-
ing the loan to a’ heavy discount, and
making the prospective flasco a prac-
tical certainty.

The number of loan failures in re-
cent weeks has been quite remarkable.
Indeed, it is the exception rather than
the rule for a loan to be oversub-
scribed nowadays. But an equally in=
teresting point is' the eagerness with
which the public takes issues off the
underwriters’ hands within a shotrt
period of the closing of the lists.

NEW YORK BONDS
DIPPED BELOW PAR

Erickson Perkins & Co.
wired: The feature of the day's market
was ‘the decline of the mew 41 per
cent. New York City bonds to below

(J. G. Beaty)

par, as against an average subscrip-
tion price of 100.159. This is, perhaps,
the first time in recent years that New
York bonds have not almost immedi-
ately rallied above the subscription
price, almost from the time of ‘the
opening of the bids. There was very
800d buying at 100 today, some $1,400,-
000 being taken at that figure. Bank-
ing interests are recommending them

to their clients at this ley el.

NEW LOW RECORDS

Last week there were 55 bonds that

sold at new low prices for the year,
as. against 74 the week previous, und
114 two weeks ago. The number of
stocks reaching a new low level was
60. The majority of these were non-
dividend paying issues.—New York
Malil

THURSDAY MORNING

UPS AND DOWNS IN
- EXCHANGE SEATS
Recent Lo:.l:vel Marked

New Record in Thirteen
Years in Wall St.

In view of the recent decline in the
value of New York Stock Pxchange mem-
berships, a good deal of interest is being
taken in their ups and downs of recent
years. The recent transfer at $41,000
made a new low record since 1900, and
marked a loss of a full $33,000 from last
year’s top level. The. best figure ever
reached was $96,000 in 1909, and the low-
est was $2750 in 1871,

It was in 1868 that seats were first
transferred by purchase and sale. Before
that time an ir}n‘ltiation feeuot ﬂoeorgb:v::

uired of the prospective m y
l\:gp were elected by the board of gov-
ernors. 5

The following is the officlal record of

high and low I]_)A)icaa for the seats:

Year. High. w. Year. High. Low,
1918...$5§,OOO $41,000 1890...$22,500 $17,000
1912... 74,000 65,000 1889... 23,000 19,000
1911... 73,000 ,000 1888... 24,000 17,000
1910... 94, 66,000 1887... 30,000 19,000
1909...%96,000 72,600 1886... 33,000 23,000
1908..." 72,000 62,000 1886.. 4,000 20,000
1907... 80,000 651,600 1884... 27,000 20,033
1906... 95,000 78,000 1883. 0,000 23,0 .
1905... 95,000 70, 1883.., 32,500 _2.’0.%0
1904... 81,000 57, 1881. 30,000~ 22, 4
1903... 82,000 651,000 1880... 26,000 14.000
1902... 81,000 65,000 1879. 16,000 5,(1)00
1901. 80,000 48,5600 1878. 9,§00 :.500
1900... 47,500 37,600 1877. 7,760 o
1899. 40,000 29,600 1876. 5,600 4,250
1898... 29,760 19,000 1875. 6,760 by o4
1897... 72,000 15,000 1874. §.000 o
1896... 20,000 14,000 1873. 7,700 e
1896... 20,000 17.000 1872... 6,000 4, -
1894... 21,260 18,000 1871. 4,600 12,700
1893... 20,000 15,260 1870.. 4,600 ;,800
1892... 22,000 17,000 1869... 7,600 7080
1891... 24,000 16,000 1868... 8,000 ,00
*Record high price. zRecord low price.

C. P.R. LED RISE
IN LONDON MARKET

Irregular Action in General List
—American Issues Made Some
Improvement.

LONDON, May 21.—The Chinese
loan occupied the attention of the
traders on the stock exchange during
the forenoon today. The issue was
oversubscribed and applicants only ex-
pect small allotments of the bonds.

The stock market was quietly irre-
gular. Home rails were weakened by
poor trafic reports, and Kaffirs were
flat owing to Parls selling, but Mexi-
ean and Chinese bonds improved on
repurchases. = American securities
opened steady and unchanged. The list
advanced from % to 1 1-8 over parity
under the lead of Canadian Pacific
during the early trading. Later light
Wall street support sustained the
market and the closing was quiet and
steady.

Money was firm but discount rates
were easier.

ANNUAL MEETING OF
TORONTO PAPER CO.

Financial Statement Made Good
Showing—Directors Were
Re-Elected.

Shareholders of the Toronto Paper
Co. held their annual meeting yester-
day and approved the financial state-
ment for the past seven months, which
showed earnings of $80,973, at the rate
of 14 per cent. on the capital. On this
basis the earnings for the Year would
be over $188,000.

The directors re-elected were Messrs,
G. P. Grant, T. H. Watson, Rev.! Dr.
William Briggs, R. S. Waldie, R. A.
Lyon and R. J. Ward, Mr. Albert
Brown was elected to succeed his fa-
ther, Richard Brown, retired.

HARVEY KNITTING CO.
MAKES NEW ISSUE

Excellent Report Submitted at
Annual Meeting—Directors
Are Re-Elected.

The first annual meeting of the
Harvey Knitting Co., Limited, was
held at ‘the head office in Woodstock,
recently. The company made an ex-
cellent showing for the first year's
business. A dividend of 7 per cent.
was declared on the preferred stock
to the end of March 31, and will be
payable June 10.

To maintain the output and add ad-
ditional machinery, _—preferred shares
are being offered fhe. shareholders in
proportion of one shéare for every two
held. The following directors were
re-elected: E. W, Nesbitt, P, K W
Harvey, Wm, Barrowclough, Wood-
stock; John Campbell, St. Thomas;
Stanley Mills, Hamilton; T. B. Escott,
London; E. B. Thompson, Toronto,

NEW CAPITAL ISSUES
IN LONDON MARKET

LONDON, May 21.—Revised esti-
mates of the amount of new capital
Issues put out during April set the to-

tal at £29,000,000, compared with
£15,900,000 in April last year (the
time of the big coal strike) and £22,-
000,000 in the same month of 1911.
Total for the first four months of the
year is £109,000,000, against £75,000,-
000 in 1912, and £85,000,000 in 1911.
Of this colonial issues were £56,000,000
against £20,000,000 in 1912; home is-
sues £ 16,000,000 against £56,000,000
and foreign issues £ 35,000,000, slight-

ly above last year,

THE ROYAL BANK

WITH WHICH IS UNITED

THE TRADERS BANK OF CANADA

————

OF CANADA

INCORPORATED 1869

Capital Authorized .
Capital Paid Up . .
Reserve Fund - .
Total Assets . .

290 Branches

LONDON, ENG., OFFICE
Bang Bidgs— Princes St,

‘e . $ 25,000,000
S . 11,600,000

i . 12,600,000
180,000.000

thl:oughonl |

Savings Department at all Branches.

NEW YORK AGENCY

“Was.

CAN'T STIR LIFE
IN BIG MARKET
New York's Bond Sale lsﬂ't

Proving Much of a
Stimulant.

VERY NARROW RANGE

Standard Issues Fluctuated
Within Point Limit—Some
Further Liquidation.

NEW YORK, May 21.—Union Paci-
fic, Reading and Steel, the stock mar-
ket 'leaders, moved within a range of
a point or less today. The unusually
narrow fluctuations of these specula-
tive favorites gave the measure of the
market in general, which was a dull
and spiritless affair. . Traders sought
in the early session to inaugurate a
bull movement on the strength of the
flotation of the New York City and
Chinese bond issues. While the cables
reported some improvement in senti-
ment abroad on account of the heavy
oversubscription of the Chinese loan,
and London bought stocks in this
market, there was no corresponding
change of feeling here. Efforts to put
up the market were cut short by the
decline in the New York City bonds
below the average price of 100.159 ob-
tained by the city, heavy sales being
made at 100 and a few at 99 7-8, Small
gains in stocks were lost, and the day
came to a close with most of the pro-
minent shares under yesterday’s final
prices.

Not a Market Tonic.

While the city bond sale demon-
strated that capital is avallable when
the high rate of interest and the credig
of ‘the borrower make the offering un-
usually attractive, doubt was express-
ed that the result of the offering
would tend to stimulate the investment
market, as had been hoped.

The low average price_received by
the city and the subsequent decline of
the bonds to below the sale price was
accepted as indication that the out-
look for less favored borrowers was
still doubtful. The need nf new fin-
ancing by railroads and other corpora-
tions is heavier than for many years
past. .

An unfavorable feature of the day’s
‘trading was renewed lquidgtion in cer-
tain quarters of the list. The Petro-
leum shares were especially heavy.
Pressure was again applied to St.
Louis and San Francisco bonds, as
well as other issues.

UPS AND DOWNS |
IN N. Y. MARKET.

The New York market moved within a
narrow range yesterday, with the aver-
ages at the close a shade lower than on
Tuesday.

Erickson Perkins & Co. report the ave-
rage prices for ten active rails and ten
industrials and for the Year to date, as

follows:
Ten Rails. Ten Indus,

Wednesday, high. 120.1 68.7
Wednesday, low.. 119.5 68.3
‘Wednesday, close. 119.7 68.4
Tuesday, high ... 120.3 ° 68.7
Tuesday, low .... “119.5 68.3
Tuesday, close .,. 119.8 68.6
Monday, close ... 119.4 68.5
Saturday, close .. 119.2 68.1
Friday, close .... 119.2 68.2
Open, year ...... 1285 81.6
High, year ...... 128.7 81.56
Low, year ....... 118.5 67.2

The stocks used as a basis are:

Rails—Atchison, Great Northern pret,,
Louisville, New York Central, Northern
Pacific, Pennsylvania, Reading, St. Paul,
Southern Pacific, Union Pacific.

Industrials — American Locomotive,
Amalgamated Copper, Car Foundry, Cen-
tral Leather, Consolidated Gas, General
Blectric, National Lead, Smelters, U. S.
Steel, Westinghouse.

BIG CHINESE LOAN
WAS OVER-SUBSCRIBED

LONDON, May 21.—So great was
the rush of the public to secure a por-
tion of the new Chinese loan, which
was opened for subscription today,
that the issuing banks closed their
lists at 11 o'clock this morning., It
was then announced that the loan had
been largely oversubscribed. It was

quoted at one per cent. premium by
sellers.

MONTREAL LOAN
A PARTIAL FAILURE

LONDON, May 21.—Sixty-six per
cent. of the Montreal loan has been
left with the underwriters. The re-
sult under all the circumstances is
satisfactory considering the lukewarm
welcome accorded recently to new
loans, and the fact that ‘this is Mont-

treal’s second application to London
within three months, It

Montreal and other similar Canadian
borrowers that the creation of a big
floating indebtedness is certain inva-
riably to penalize them in the market.

CANADIAN PROMOTER
DIES IN PRISON
Sponsor of L;rder Lake “Mine”

Didn’t Live Thru Sen-
tence.

PHILADELPHIA, May
varied career as a mining promoter in
this country and abroad, Harry .
Seymour. 56 vears old, died today in
1\10,\'zunc~:zsing Prison. where he-had
been sentenced to nine months, two
weeks ago today, for conspiracy and
spreading fdlse reports in the'stock
market.
Li(-ul; Seymour, as he was called,
was quite well kntown in Toronto. His
mine. the Canadian Tonopah, was a
Larder Lake preposition.

20.— After a

Chicago Live § .
CHICAGO, M?iy 21.—(‘?&'1(0
13.500; market Steady;
$8.85; texas Steers, $6.75 to $7:
and feedrs,, 5.80 to $8; cows m;d
$3.80 to $7.90; calves, $7

Hogs—receipts 22,000;
light, $8.50 to $8.75: mixed, $8.40 to
§2..12_212t: sisu;z‘i.\'}'.‘s&la to $8.671; rough.

8.1 to : s, E s 0;
of sales, 38.55 to $8.70. . L0 38 40: bulk
Sheep— receipts 18:000; market steady;
yearlings, $6 to

receipts,
$7.10 to
stockers
reifers,
to $9.75.
market steady;

native, $5.40 to $6.10;
$6.65; lambs, native, $6 to $7.65.

GLASGOW CATTLE MARKET,

GLASGOW, May 21.—~Watson
cable average supplies: a brisk
experienced at firm

& Co,
demand
-quotations.

C. WL, $LI4Y%; No.

SOME ROCKETING
BY POWER STOCKS
New lssue ;.;a’r Comes as

Glad News to Stock-
holders.

MONTREAL, May 21.—A five-point
advance in Ottawa Power during the
afternoon eession relieved the mono-
tony of another dull day in the local
stock market . today. Concurrently
Montreal Power developed some ac-
tivity and strength, rising {wo points.
The influence of these movemenits,

coming after a long period of sagging
prices, tended to a somewhat more
¢h ul feeling, altho the rest of the
mar showed no disposition to share
in th¢ buoyancy of the power stocks.

T rise. in Ottawa Power came
after a long spell of dulness, and was
caused by a report 'that the directors
had authorized the issue of some new
stock at par. The market had no -de-
finite ln-formatlox; on the point at the
time. of closing, but the report was
confirmed later in the day.

Buying was sufficiently ' aggressive
however to carry the price up from 180
at the opening of the afternoon board
to 185 on purchases of only 100 shares.
One hundred shares changed hands at
185 level, and then the price eased
off a point.on profit-taking, closing at
184, with & net gain of four points.

Little Floating Stock.

The advance in Montreal Power was
accompanied by mo particular news,
but, as in the case of Ottawa Power,
buying orders came on a market bare
of stocks, and the price responded
easily, rising to 222 3-4 as compared
with 220 38-4.at the close the previous
day, closing at the best, ° £

Transactions for the day were
2700 shares, but apart from Iron the
dealings were small - C. P, was
firm, selling at 288 and closing in the
afternoon at 287 1-8, with a gain of
7-8 for the day. - Brazilian also re-
flected  some cheerfulness in- London,
and after selling at 95 3-8-at the open-
s()ng,1 closed 3-8 higher for the day at

5 1-8,

Total business 2717 shares and ssdoo
bonds.

STOCK ISSUE BY
OTTAW APOWER

Eight Hundred Thousand Dollars
Will Be Added to Capital-
. ization.

OTTAWA, May 21.—(Can. Press.)—
As forecasted at the last annual meet-
ing of .the Ottawa Light, Heat and
Power Co. a short time ago, the di-
rectors' at a meeting this afternoon
authorized an issue of $800,000 addi-
tional stock, which will increase the
capltal stock from $2,000,000 to $2,800,-
000. Permission to increase the stock
of the company was given by the Do-
minion Government recently,

The extra capital is to be used to
bulld and equip the new gas plant in
Ottawa Kast and also to cover the
cost of the expemsive additions and
improvements being made to the elec-
tric lighting and power plants in the
clty. ,

The new stock will be issued at par
to the shareholders of record of June
20 of this year. It will be called in
five instalments, payable every two
months. The first call will be made
on July 15 next.

WILL ENLARGE MILL
AT THE BEAVER MINE

Directors Decide to Increase Ca-
pacity Again—Provisions For
Extensions.

«

The directors of the Beaver Consoli-
dated Mines have decided to increase
the capacity of their mill at Cobalt
from 100 to 123 tons a day, and work
will be commenced immediately in-
stalling the additional machinery.
When the plant was built provision
was made for extensions, so that the
changes will be easily brought about.
The ball mill will be enlarged and
more tables and other internal ma-
chinery set up

The mill as at first constructed was
of fifty tons capacity, but this was
brought up to fifty and more recently
to one hundred tons. The piling up of
surplus milling ore taken out in de-
velopment is responsible for the latest
move. b

KIRKLAND LAKE
STOCK OFFERING

The Teck Hughes Gold Mines, Lim-
ited, is the first Kirkland Lake Com-
pany to ma'se an offering of its stock
to the public. A block of the shares of
the corporation is being offered at 50
cents a share by local brokers, and it
is reported that they are being well
taken up. The fTeck Hughes holds
three claims just west of Kirkland
Lake, on which considerable develop-
ment work has been done, A shaft is
row being sunk io the 100 foot leve]
on a strong vein carrying free gold.
The control of the company is vested
in the Grea: Northern Silver Mines,
Limited, of Cobait.

Winnipeg Grain Market,
WINNIPEG, May 21.--The wheat mar-,
ket opened l%c lower to sc higher on
the disappointing Liverpool cables. but
later advanced strongly on continued cold
weather over the Canadian west. The
close was firm. % to 1lc higher. Cash
demand was good and the market firm.
Oats and flax steady at slight adan(‘e.
In sight for inspection 525 cars.
Cash-—Wheat—No.1 A
No. 2 do., 91%c;: No. 2 do., 8ilic;: No. 4,
83%c¢; No. 5, T4%¢c;: No. 6, 7015¢c; feed,
58¢; No. 1 rejected seeds, 87%c; No. 2
do., 841:c: No. 3 do.. 81%c; No. 1 tough.
85c; No. 2 do., 94c;: No. 3 do., 81c; No. 4

75¢; No. 1 red winter, 95%c; No. 2
. 92%c; No. 3 do., 88%.c; No. 4 do.,

833;c.

Oats — No. C. W, 34c; Nor 3 C. W
31l%c; No. 1 extra feed, 341c; No. 1
feed, 33%c; No. 2 feed, 313 c.
Barley—No.3, 47¢; No. 4, 46c; rejected,

42c¢; feed, 42c.
Flax—No. 1 . C., $1.16%: No. 2
S C..W., $1.06.

northern, 941 ¢;
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MINING MARKET IS
 BROADENING OUT

And Sentiment Ts Cheered by
Prospects of a Revival
of Interest.

IMPROVED TONE SHOWN

Tho Symptoms of Weakness
Are Still Evident—Bids
Raised at Close.

The mining market broadened out
considerably yesterday, and while the
undertone to prices was not actually
buoyant, it was, nevertheless, a dis-
tinct improvement on that recently in
evidence. Meanwhile sentiment was
cheered by the more active trading

movement, with the statement fre-
quently made that the public were at
last waking up to the fact that many
bargains were available in the Cobalt
and Porcupine lists.

Some irregularity was shown in the
price trend, but, as half a dozen issues
wound up at advances, it was to these
rather than to the few declines, that
brokers looked- The best action of the
day was experienced in the last hour,
when such stocks as Gould, Nipissing,
Peterson Lake, Pearl Lake and Dome
Extension came in for renewed de-
mand. The result was that the top
level of the session was reached in the
late trading, and that bids for several
securities were raised again jin the
closing call.

Hollinger Up .and Down.

Hollinger started off with an advance

to $17.75 early in the day, but the in-
coming of a few scattered. selling or-
ders carried the price off again, and the
close at $17.560 left a small decline.
Pearl Lake was conspicuously strong,
with the quotation up to 55 again, thus
duplicating the high record of the
month. It is anticipated that this is-
sue will do better in the near future.
Dome Hxtension was in good call, the
recent feeling of disappointment over
thé proposed increased capita! having
been followed by satisfaction,over the
probable resumption of development
work, Imperial made a new low since
February and Foley-O'Brien and Dome
Lake also recorded small declines,
In the Cobalts a firm tone was shown
by such issues as Peterson Lake, which
wound up at 238 3-4 bid, Timiskaming,
Gould and Gifford. In the bigger
stocks Crown Reserve and Coniagas
were both higher. Canadian Gold
reached a new high at 24 on the curb,
and Great Northern at 15 1-4 was at
its best price in years, the buying be-
ing inspired by the growing interest
in the Kirkland Lake camp, where tha
company has  acquired properties.
Gould was up to a new record in two
months at 2 3-4. Cochrane and Cham-
bers-Ferland were the weak spots, the
latter losing a full point at 21 1-2.

GOWGANDA MAY PASS
INTO BRITISH HANDS

COBALT, May 21.—It is ' possible
that in a few weeks all the producers
of the Gowganda ¢ P, past and pres-
ent, will be in English hands. The
Mann has been under option for some
time and now it is unéerstood an Eng-
lish syndicate is considering the Mill-
er Lake-O'Brien. The company now
controls the Millerett, which has been
the heaviest producer of the district.
The mill located on this property
should be treating ore from the Miller
Lake-O'Brien- next week. The price
asked for the two properties is report-
ed to be approximately half a million
dollars. Mr. M. J. O’Brien is the owner.

FETERSON LAKE WILL
MAKE GOOD SHOWING

Balance Sheet Will Show Over a
Hundred Thousand of Cash
Balance. -

A good deal of interest is being tak-
en in the action of Peterson ILake
shares, in view of the approach of the
annual meeting. Opinion is somewhat
divided as to the possibility of a change
in control, but owing to the fact that
both sides have been working very
quietly of late, no real indication of
the prospect is obtainable. It is under-
'Stood that the financial statement will
make a very favorable showing. The
World was told yesterday on good au-
thority that the credit balance will be
over $100,000, of which about $80,000
will represent cash in the bank. The
balance sheet last year showed a credit
balance of $44,022.

NEW TRIAL ORDERED
FOR ALBERT FREEMAN

Word was received in Toronto last
night that Mr. Albert Freeman, presi-
dent of the MciIntyre Porcupine Mines,
who was recently sentenced to five
years in the federal penitentiary in
‘connection with the Hawthorne Silver
and Iron Minés frauds, had been re-
leased on bail in New York during the
day, and that a new trial had been or-
dered.

Duluth Grain Market,
DULUTH, May 21.—Wheat—No. 1
hard, 92%¢; No. 1 northern, 91%ec; No.
2 do.. 88% to 89%c; May, 90%c; July,
91%c; Sept., 913c.
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5%~-DEBENTURES

The special features of
our 6 per cent. de-
bentures appeal to all
who desire their in-
vestments to be abso-
lutely assured as re-
gards both principal

and interest. ‘These
are secured by the
entire assets of the
company,

The Dominion Permanent
Loan Compsny
12 King Street West, Toronto,
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Even $100

1 3

TORONTO

is not too little to invest in a sound, well-paying security—
nor 3, wny savestor considered ‘‘too small” to secure wourte-
ous attention and our most carefully considered advice.
Will you call? or write for our recommendations.

BANKERS BOND COMPANY

20 VicToRia 8T.

¢

My Market Despatch, :
FIGURyiDS—lnvalngblo information—on

710 TRADERS BANK BLDG.

Important Facts

issued on Friday,

‘Pearl Lake

Member Standard Stock Exchange.
TORONTO.

will contain FACTS and

ry investor should have. Write for this at once.
wc}sltg:le:sypurchaud on 33 1-3 per cent. margin.
accepted as collateral.

Hamilton B. Wills

Active listed securities

PHONE MAIN 7468 |
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Vv - ut on the back porch—whetre the breeze
bt ‘ ddl::grthis the comfort and,

hich uses only about 15 cents’ worth of electricity for
:vhe, weekly ironing of an average sized famil
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Canadian General Electric Co., Limitgd
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Toronto Stock Ex

doing
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:

HERON & CO.

Members Toronto Stock Exchange

Stock & Bond Brokers

cotton marke
Bentiy & Co,,

i Ope
May ..., 11,54
JAuly wei 138

seey 1144
ng; isis 11,0
Dec. 400.11.0

21 Melinda Street -
MUNICIPAL e

TORONTO
Dominion Express Building Orders Exe;iz::::“AJl Leading
22 Correspondence fnv!ted. !
Rogers Building 1 :
pashsnens 6 King St. West, Toronto
Pinners Hall, Austin Friars LYON & PLUMMER
LONDON, Eng. WMeormbome Toarantn Stook Weohanmwe -
f— STOCKS AND BOND BROKERS

Telephones Main 7978-9,
Cable Adduu-unyo-plu”

Toronte

Consols, for
Consols, for a

5

I

Write us for

Steel Corporation,

FF“ -

Stocks, Bonds, Cotton. Grain.

Erickson Perkins & Co,

'l'elephn-._ Main 5790,

i

|
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BUCHANAN, SEAGRAM & CO.

. Members Toronto Stock Exchange,

STOCKS AND BONDS _

Spectal Letter on U. & M -

28 JORDAN STREET - 248
LONDON & WINNIPEG
Eng. Man.

H. O’HARA & CO.

248t2

—|

Mihers Members Toronto Stoeck Exchange
STOCKS AND BONDS
' N. Y. STOCK EXCHANGE o}:uers executed on all leading ex-
CHICAGO BOARD s g
OF TRADE Head Office, 30 Toronto St., Toronto.
Correspondence invited. -
et Edwards, Morgan & Co.
TORONTO

CHARTERED - ACCOUN TANTS

20 Victoria Street, Toronto,
Offices also at
Winnipeg, Calgary and V-ncouv;:‘

4

GEO. 0. MERSON & CO
* Chartered Accountants

16 King St. W

CALGARV AND MEDICINE HAT
od

est, Toronto

surance Company

closed quliet and

Dec.-Jan., §04124; 'Jan‘

Liverpool Cotton,
LIVERPOOL, May 21.—Cotton futures
steady. May,_ 6.

Fire Insurance
licensed.

British America Assurance
‘Company

Notice is hereby given pursuant to Sec-
tion 27 of the Insurance Act, 1910 (Do~
minion) that the British America e:'

has been . grant L
license for the transaction of Hail In-
surance in addition to the business of
for which it is already

Dated 19th May, 1913.
W. B. MEIKLE,

March, 8.056d; March

-Feb., 6.04d; Feb,.

8.471%4 ’
June-July 6.44%4d: July-Aug. . 6454 |44 General Msnager.
Aug.-Sept., 6.31d; Sept.-Oct., ¢ 15%d; )
Oct.,-Nov,, 6.084; Nov.- 6.06%4d;

~April, 8.06d

“May, 6.07d; May-June, 6.0715d,

e

-,{JAprﬂ

ol

)



