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Yuen Pau Woo, Director, Research anid Analysis, Asia Pacific Foundation
of CanadaThe tag- "Econornic Miracle" attached by The World Bank to East

Asia is usually associated just with the remarkable growth rates

that these economies experienced through the 70s and 80s. But the

"miracle" 'was also in how social conditions improved draznatically for the

majority of East Asians. As shown ini tables 1 and 2 poverty has declined, not

only in terms of the number of poor, but also in the severity of poverty. Life

expectancy at birth, infant mortaiity rates, and literacy indicators have also al

improved. These achievements are ail the more impressive when compared with

other developing regions, or even with the experiences of industrial countr Les

during their comparable periods of industrialization.


