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DR..  CHISHOLM' S APPOINTMENT.  Dr. Brock Chis-
holm, Executive Secretary ciE the World Health 
Organization Interim Commission, •vas  elected 
F irst Di-rector,Gerieral of •the  Permanent Or- 
•ganization July 2r:et the P. Ienarjr.  Session of 
the World Health AseenibIe•in 

Dr: Chisholm thanked the delegates and 
observers attending the Assembly for the great 
confidence  which he saidmust be shared.iith 
the Secretariet. the U.N. • Press Bureau,  re- 

ported. 
At the same meeting Sir Aly Tewfik Shousha 

pasha, Egypt, was presented as Chairman of the 
Éxecutive Board. The Executive Board is com.,. 
Posed of the following members: Dr. G.M. Red-, 
shaw, Australia; Dr. G.H. ,De Paula Souze, 
Brazil; Dr: N.' Evstaviev. ByeloruSsian SSR: 
Dr.. S.F. 'Chellappah, Ceylon; Dr. W.W; Yung, 
Chilli; Professor:  J.  Parisot, France; Colonel. 
C: -  Mani, India; Di.•M.H:"Hafezi,. Iran; Dr. J. 
Zozaya, .Mexico; Dr. C. Van Den Berg, Nether-
lands; Dr.  K. Evang, Norwa.  y; . Dr. B. Kozusznik, 
Poland; Dr."-À.J. Van Der Spuy, Unio' n  of  Sou" th 

'ifriCia; Dr. N.A. VincigradoveUeR; Dr. M. 
Mackenzie, United Kingdom; Di. Van Zile Hyde, 
United States; Dr. A. Stamper, Yugoslavia, - 
taus the Chairman. 
' -Dr-Oils-holm, the new 4irector-,Gerteral,. te,  

1"kn 	
. 

a wel - own Canadian , psechiatrist.  As  Chief 
technical andAdministrativé Officer of W.H.O., 
fie will appoint-the staff of •the W.H.O. Secre-; 
tariat and  inform regional officers of matters 
involving their respective areas. 

Born in. Oakville,' Ontario,  in.. 1896, Dr.• 
Chishelm served in %rid War I, received his 
>degree of doctor oeinedicine •from the Univers-
lty of Toronto in 1924, and then went.to  
England to specialize • in psychietry. From 
1925-31.he engaged in grineral : medical praçtfce 

• 

SECURITIES TRANSACTIONS:  The. ripe in the 
!eked of internatiche I -transactions secur- • 
ities which commenced in March continued .  in 
Ap.  ril and May, the May figure amounting to 
$44,800,000, in increase of 57 per cent .  over 
the lowest volume of the year reported in 
February. Both sales arid purchases in May 

 advanced over the preceding month, but the 
rate of- advance of purchases was greater thttn 
that of sales., with the result that the pur-
chase balance of $1,400,000 in April increased 

o 55,800,000  in May. Transactions with all 
àountries in the first five montlas of 194 8 
4ésulted in . a pu•  rchase balance of $12,400,000; - 
almost twice  as  targe •ItS .the corresponding 
figure. in the pi-Weeding ,  year, 
':• Téride.with the United  States sh6wed  in -

creased.activity in both bonds and stocks. 
Transactions 'in bonds were.11 per cent higher 
in May than in April, and transactions in 
stocks were 16 per cent higher. Trade in bonds 
4alued at $13,400, 000 produced a purchase 
balance of $2,100,000, -end stock transactions 

- 

at Oakville, afterwhich he served on the staff 
-of the Inigtitute 'of Human . Relations at Yale 
Unftersity. Later he was'' associated with 
Queen's Square Hospital and Mandsley-Hospital. 
in. London. %:' 

• • In 1934 Dr. Ghisholin retirrned to Canada rind' 
practiced psychological. medicine.  in Toronto 
until 1940. DuringWorld Vier II he became coor 
in,andant of .the Northern Area, M.D.., 'then 

•Director General of Medical Services, with 
the rank of Major General, a post he held from 
September, 1942 to November, 1944. •He-was then . 
appointed Deputy Minister  of Health and held 

. that position 'until ley, 1946, when he was 
e.lected Executive Secretary of the W.H.O.. 
Interim Commission. 	. 

• He •has been President of the -Canadian 
.National Committee forMenial Hygiene; Chairmam 
of the Health C6rmuittee, Canadian Youth Corn-

. fnission; and Chairman of the Canadian•  Medics" 
Procurement and Assignment Board. He is also a " 
Counselor for the Menninger Frsi u.dation "and 
Associate Editor of2P.sychietry Magazine, as 
well,  as author of many technical articles. 

DRAFT diGREEMT:  The ÉconoMic-  and SOcial-
'Councils Committee on negotiations with inter-
goverrinental agencies on July 4. met with the 
IRO negotfati.ons "coma' ittee and concluded a 
draft agreement •subject to the ECOSOC approve'. 
It will also require the General. Assembly 
approval and IRO General Council :appreval 
after the IRO is fully established. The IRO. 
would then constitute  th- 10th•• specialized 
agency,• brought into rellitionship with .the 
United Nations. • - 

Canadian Ambassador, L.D. Wilgress, con-
ducted the negotiations for the IRO Preparatory 

•Cinami ttee and • Wa 'ter_ Kota chri i for ECCSOC. 
• . 	• 	• 

• 

•totalling $29 •,800;00a resulted in -41 Puichise• 
balance' of  $2-.600iblj0: 

Re-purchases -of Ca.nedian stocks côntinued to. 
be the principal feature of - transactions be,' 
tween Canada • and the United Kingdom.  The-  trade 
for the. month resulted in-a purchase balance 
of $700,000, the highest purchase balance 
reported so- far this year. Transactions with 
other countries droimed to the lciwest levei 
s.ince November 1945: Sales and purchases were 
of about equal value,: resulting in nô change 
in the net position.. 

: 

STEEL INGOTS:  Production  of steel ingois 
in  June amounted to 249,700 tons,' a decrease 
of 10.7 per cent from the all-nime :miinthly 
peak of 279,700 tons, but 8 • .3 per cent higher 
than the June 1947 figure of 230,600- tons; 
according to  the  Bureau  of  Statistiçs. During 
the first six months of this year;. 1,537,000 
tons were produced as compared with 1,441,000 
in the similar period of 1947. 
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