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Mort gage - Excessive Rate of Intercst--Oîtario Atoeo if-
Lenders Act, R.S.O. 1914 ch. 175, sec. 4-" Harsh andl Uixni-
scioniabe Transactirn"ý-Reducton~ of Irêterest -Judgment -

~Accournt-Foreclosure.J -There were two actions; the firist by
Hlarry Lavine and Isaac Lavine against Benjamin Souinle;iand
others; the second by Isaac Lavine against Benjamin Sonishine
and Cthers. The actions were brouglit for foreclosuire and othier
relief iii respect of two mortgagcs. I n the inortgae Nsued uipoi
in thic flrst action, the rate of intcrest reserved ws4 per
ent. per ainnurn; iu the other, 50 per cent. per anniui. As vin-

powered by sec. 4 of the Ontarie Yoney' -Lenders Adi,
R.S-'.O. 1914 eh. 175, the learncd Judge finds that tlle rate of
interest in each case is excessive and that thev transactions are
harsh and unconselonable; and directs ihat interest shah bie
oharged aind recover at the rate'of 20 per cent. per, annumii froim
the date of the mortgage until the entry of judgmnent, inistead
of the rate reserved in the mortgage; if the entry of juidgmnent
in thie first action should bce delayed beyond 15 days, thle iinrst
thiereafter wîil bie at the rate of 5 per cent. per a1umI the
first action, judgment for the plaintiffs for the balance owing
uiponi the mortgage, upon the new footing as to interest, against
the defenidants Benjamin Sonshine and Samunel Shunkyn, wvithi
the cosits of the action; judgnient for foreelosure again4t ail the,

defndats;judgment for possession against the defendant
CiYne, but, except incidentally, ln the event of reep ion ti8
defendant will not bie eharged with eosts. ]in the sveond acvtion,
judgnrient for the plaintiff for $967,80, with interest up to the
date of the entry of judgment, against the deenatsBnjain
Sonshine and Samtuel Shukyn, with. costs, and for forelo-sure
and possession against ail the defendants. lt, defendantm
RZebecea Sonshine and Sarahi Shukyn will be lhable to pay eo4s
oni «y if they redeem. C. M. Garvey, for the plinitifYs. G. W.
Ilolmeùs, for the defendants.
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MIort gage--Action~ on Mortgagor's Covenanýt «for Pa ' mnent-
Motion under Mort gagors and Purchasers Relief Acf, 191.5. for
Leave to Proceed--Scope and Meaniig of Acf Âbility of M[ort-
gagor to Pay-Right of Mort gagor to Ilidenitiy front Purrhascr


