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TRENI, LVl'RiUo INDUSTRL4L LUAN AND IINVEI'TENT

CoMPA NY (LIMTED).

The faurtis annuat general meeting ai

'sharehelders was belli in tise company's

OfâCes, Toronto Arcade, on Thursday thse

19th Febrnary inst. Tie chair was taken

fitli 1aOclochi p.m. by tise Prosident, M1r.

Davsid Blain. There were proent uSaS a

amber et sharehalders tramn thse city and

Beveral tramt the cauntry. The ]?resident

read thse iallowing repart te thse share-

Ilûlders
REPORIT.

Thse Directors beg te uuubmuit fer your
consuderatian tise iowing repart af tihe

r> eOIi>Pany for tise yeur ending *31st Deccm-1

ber, 184 with tise iîuuncial statemonts,
dulY ad itad.

The subscribed capital ut thaut date
KllOQnted ta $479,800,00, on whitis iadT

bean paid S2:î5,L31:î.

In the balance Sheet thse itemi of 81133,-
820.62 shows the amount ai inyetments

inl rait estate. A large portion et tis l 15
repreisentedl by tire companys new enter.

pria6e, tise IlArcade," con8idoratian Oi
lvich liais been betore you repu(ýiatcdlY, and j
Met Viih your approbation ;tise item

1514,761.3:1 ropresientit tire boans on read A

08tate. iortgiges, and tise item ai
127,48o.80 retors ta louins an perslS

meCfrity cavered isy collaterals.

Tire rosI estate aad otiier seccurities ofi

tisle ceinpaay have been oauil itîspLrcted
and examined, as nuiual, by tie 8pllcial
OonMîîttee appointed under tire isY-laws
for tisat purpase.

As will ho seon isy thse purofit and 1088
Leuut, tho net profits for tihe year (ai tef

dsducting aI r ien.u ut management)
have been S17,2l8,:>?, ta wvliclu add

balance irom laut yeaur, $779.612, mailing
in ail 817,9j1400, out of wich two isaîf-

Y'sarlY dividemîdei offouîr anîd thuree lien

Cent. teSgp&.tively (înaking Haven per cent
fet tise )ear) have been declared inmant-
iflg to blifi 51. TVie I)irutctumrs r&Cam-i
Mend tisat the sum ai $696ýj 31,o writtCul

aff, t amllaw for lanssos or donbtiul dobtui,

acd tisat tise balmInce bc curried tarward ta
the credit ai profit anud les accait.

Thse relserve iund stands ait $27,000.î00
Tise Directars are pieased ta lie able te

Stae thiat thse "Arcade," tise consutruction
ni whichWall in pragress at tire timo ai tire

lust general meeting, je noîv la canihlete
rlinuîng erdor. Tisa cost lias tieon con-

fine-I witin tise estimnate, and tire resîlt
Of thse Ondeavours at rcîîting have bouin

Btti>&Ctery. Thoe relut rail miuw shows
SUlihient ta nsurolsa anaîuaî net return
(aiter a5ip~wing fan ai expensce) ai over.5

r,, euL ad as f uily ane-tisird ai the
OUildiag is yet te ho rented (aIl tie pro.

ceeds et whicis will &i course bu additiaaal

flot Prfit> yeuIr Directars foot sulie in
Lntielpatîug a handseme permanent retunu

11.1>0 tise investmont, macrefasing as tise
eIty progresses
.Upon reahizing tise advantage and de.

siaii t of oprating in tise isnyingan

Crflcausideratian, concluîidLd tisat bu no
part ai Canada conld such i nvostmeats buo

IMiae witti greater certanlity, and botter
E05OIs ai profit, isan in the City 0t

eOrenta, ald have tiserefaro cauflned tiseir
Operations ontirely ta reai ostate in acd
araîind tisis city.

Tise depressio in lahle roui estate market
reierred ta, la tise last annual report, un-

i isaPPilY cantiuued tlrirgiout thoe year.
Ifldicstians, iswever, are, it is thouglit,
already apparlent et greater activitY duriag
tise -tMing spriIig, and no effort uvill ho

SPared isy tise management ta develop tisei
Com'PaaY's vatuable proporty.

N Ahi et which is respectfnily submitted.

J. (xluR.MLE, D. BLAIus,
Managing Director. Poiot

Tise inancial statements as iallOws
were aIse laid belote tise meoting

GENERÂL BALANCE SiIEET.

Lùmbilif ici.
Capital Stock paid up ... $2 35,135 64

Mortgages oni real estate .... 201,899 16
Depait j.....................2,036 79

Sandry accounts payable .... 453 86
Di, 1 tend No. 7, payable 2nd

Jan. 188,5................ ,040 72
Reserve f und .............. 7,000 00

Profit and ]cas acoount, car-

ried forward................ ,158 95

5534,725 192

.4 su'fs.

Rteal etate,................$133, 820

Lans, Martgages.e6 1i, .
61 33

Loans, bile recîv
able, and colla-
totald .......... 27,I80 80

Ilutercst accrued. 1,318s 99
-- - 93,591

cash ia bak .. 3,112 81
on hand :17 60

_ _ 3,150

office turaitare ................ 318

Bouts receivable ............... 3,813

PROF'IT &NDO 1.06.1 ACCOUNT.

a intereet paid deîuasitars,

batik, etc ................
a caet ai management..

commisSiOns9............
Net profits toryoarSl

7 ,
2 1 S 38

Add balance ut credit

tramn lasI year... 779 62

$17,998 00
ppropriated and

Prapnsedl ta bo
appropriatod as
tallaw :l

îuvidead No. 6.
Four pet cent.,
paid 2nd JulY, 9118
1881 ............ ,)18

)jvidud Ne. 7.
Tlîree per cent.,
payable 21ld Jan.,
18,gi............7,010 72

;Vri tten off, daubtful 65h
debts .......... 5

Carrie.d tarward ta
crui ai Profit
amd taole accalat 1189

62

12

41
98
99

$7,,)7 27
5,300 631

i: 1g 13

17,9918 0)0

Bylbalance at credit
Tht Jan., o884.. 82,783 6'2

Legs anioulit
voted tol'reuidaflt
Directors, anIld
auditars ......... 00 0

interli5t on investinoflits,
rents, etc ............... *

profits an Haies of real

entai ..................-

779 62

19,608 57

10,826 8-1

$3 1,215 0:1

IiiI REPORT.

W'e hereby report that we have care-

f uliy audited tire books and vouchiors ai
tire campany for thse yoar onding 318t
Decemobor 1884, and have formod thom
correct. WVe bave aise examined the
foregoiiig stlatements ai acconnt and

certify tlat they furnish a truie exhibit
of tile affair ai tho cOrgPanY, Sa shown
by tire books. Wo have also inspected

tile soeîîrities botu by thie company aud

hiave foaud theml in order.
CHIABLEs8 B. PtTIty,) Auditoire.
JoHN.- PATTaON,

Tarante, llh February, 1883.

Thse President in a briot adddr0sa,

Moved thse adoption ef the repart, which
wvas secod by thse loi Vice-Presideunt,

MB . H . Duggan, and carried unani-

mouslY.
BeRalfltions were plassed thanking thse

Pressidetit, Directors, sud officers for their

close attention ta thse business oftlhe
gomnfy.

The election ef Diroctarg was thoen pro-

iCecdi with, thse fahlowiflg gentlemen
beig eoced -MesT. David Blain,

LL.D. (Presideut CentraeIal) .H
D gaJames ILangataff, M.D. <Rich.

moud HÀili), C, Blackett Robinson', Jameis

Robinson (Reeve et Markham>, John J.

Cook, A. McLesil Hiwid Alfred Baker,

MLI.L, John Haivie, James Gormley and

W m . B oot . h u a j u n d
Tise mneeting thnaoued

At a subsoqtlOfl meeting et tise board

af Directoire David Blain, Efiq., was

cisasen Pressidelit and E. H. Dupigan,

Esq., and Jas. Langstaff. Esq., M.D., Vice-

IPresidents.

<)ullbc uip l l t......... .... ....

stocle rcia>. ...............

.10 o u it
50694,1 À) )

( bial tuco................ 51100)

i;ls umllet auljieýtmit*11........ 0,12

il vbuleuu No. 41 13alasicel....... 2, 72 :1:
42................. 24,151 wi

lîLIIc.... ... .. ........ ......... M¶h' 1

$1,0141,3191 95
JItoYiT ANmD LOH

leiro oPicue _s....... $-101,419 713

-- 485,111 77

Marine Caoses ,îal ... _ 41,719 hs
lUneLtci 2,93911 's;

-- 40,358 8.1

('oi 1i1iiious andu ()tirer ciuirges .. 2161,5K)t 2;-i

(iuveii iiiîîl îuîuuî 10uuu taixes . 21L4 r

Derrclallon ou secirities.17,77 75

Claury fortvuurd ........... . $71,2-12 761

1 rinst.ili..... .6

Ltemst .ac2o57 it

I)lvuIumIu No ....... .. .
42Ot aco t . ... ........ .....

luILc...................

i'ruul ....n.. -ie -...... .. .. ......

Italiaice a rllit cfi sîîr li f... Il¶1)

u,7t0,m7:1 87

H5.782 40

7,0131 71

1712 :

Resiervo ta riHora i 1Ltiiliii

Net surpluls over LOI liabilitit ..... $1o0 )12

AtDIiTOiiN' IM¶It'l I
I1,0 the Governor and Liirecfors of ii. Bjritish AMtricct ý4uîîrai. 'î&îl

(i l NTL FM i<N -'-'Vo bog to repart that wo bav a c aîreftll a u ti td t e Haehî tuk b c î(l l I i ii

voucher Of the Corini n ta the 3l.t t>Ooeili)ot l'bit, taul Inb, tairir pt(nta h arRet. .

have aige 4eXauilitl1 th1 e neverali sectritio, sud lIed th ue ale aIi I hj II 501a

fortih In the kitatewnt and balan1ce shoot as herete tiexd
11011)11 1 AI. lIO, di t(Iro.

Mr. Marison, lu rising ta inoye tire adloption of tire repart. maidl

(lENT~~ ~~ m.~E.-hn aorchaiî ai.th en ofilu the yeartalion stock andi liîdIm t1iat hoe las lest

]MoO »*rii the e hortaitily in flot ti n a vory happy fraitue of ilitid, but ILs h lins uis n

aIaC,îpiYbin li atteiOletteedoay rwbruîvt Oy w tilitt tiîey are

poarr tau tey ere ho ear otao, i leijulte îiotî,î malerfor aila iîroulr

natir y bn ther 
11Mtt i apoi.lowvr il olre1s asi y It rond auvili

Ntu pj _ bil... W......... $14 
IL Ne pradla.......... lhi,0~

axesO .th refhilai ye aoit th. 
pmeiiîi

tort.ai -6 Iuo ce. Ir1.ttl i -si
MIrakin il ai prof1t8o8....................4~4 7 eLiIa1rltut ......... 3,17 0:1

Buvt, gontleiiieli the Marine Maniagor onglit to ho crolIitud witlî$h 0 5) pli ili lassaI last

yoair that occerrud lu the yoars tireur i t 1u0880. If yu roimîeînbor, I tril vol that for )tîtvomt

ers tloforO 18W12 aur inarinou business wVas ii ml very ocesltoator lttO sV I ll .I.î4

lu ,&Ilve years, aud we thon dotermni ta (Io al sînalle bîusiness aund iiot Ho> î'x eiilo, iiiî t.ry

ta inko muae et cfInl ouir j udfiîo wo bal realsoU tîî îîuticit)1îabî a profit tIire rohul t fil

tb al ion h ()l 1rift Ofi ILis thrce years ouf $4,13(f.781. But falor ire'l,89. Ofl luI l0Rîs~o 0111t

we paid lost yeux, $ii) of Hînllar luo. tuais we Ilad ta psy lu 1811:1, muîî iî loary $12500 uof tire

year beore, al, 0f wliich lassos woro not îuravihlol for by the formero iiîiiuiigouieilt, yoîi Nvil

see0 thlat we ouglit ta have ball a profit lur the hit thrre yorra r luur mnarinie 1)iisiîrîs cf abutt

$71 (fc. Naw, golitleinei. we coine acit ta the lire boilins., lit Caal wo bave aL liaidsoîlf

suIý to ur crodit for ciiiof buslaos djonc.

CANADIAN. 
UNITEDi1T'l:l

Net jutenilumif...................$110t 19 Net Jîrelilis ......... ............. $25,155 (15

Laossos r) p cent. of prerniunisl 857 Lorio (75 lIer cent, of

Exenes~2 pr en. t îrmfhl ls)37,124 Il prlîruiý ias
. . . . . . . 

_
.. . . 334 14

Leaving $33.685.41 ta aur credit, alLer do- Expenses (341 lir Cenît. 7l72î

jdumtiliS $7,473.73 losses outstaandimg tlî uit tire o eîaclioiiis) ..... 181087 ci6

ond Of the yoar. 
7,r725

1 LUni sony that I amn net able ta Bay the ~~4
sauie of the United States.$ 

l,6Ki

Loaviag $49,.716.85 ta aur debit. Whlch lucIoles $76,188.32 lassos oiit8tiititi i t the enid of

the year. Thlis alîso imcludes pro raia ao of houle olce expelises for Coîiuîuctilig that iîuéi.

aeesn. Now, I liear yan Bay: " Vbat are you ulaing ta try ad stol) tili8 losfl?" 1 citi oi

ansWot that we belieo ,ve have as abloenmon as aary utlier cainlIatiy *that wo are uîaing ILs weil,

as ii.ost fareigli, aud al groat Inany Aniorlocati, c011aîaiols i the Uinited titLtel) mui tlirit wo

have given aour A£inoriciili businesns the groatebt care rond attenltion. 'rie lSociettry soLya lie IR

projuarod ta lot tire tacts la connectiali wîtlî overy losui bo seuil by anyaue, ioiiî tbaut ho îvolld

taoke thes Sonf. rlsko agaiu if they ivero offored to us, sa tlîat you eam sec thait tlî<î luse ol ot

thos th ige yar Il ..rd haveï .e crntraI, aver. lu mnatv snliall pîlaces whcro ve wouilî îiily

g t blo t 5 4) t a $100 lier y ar, and w or o w e beli ove d the si lin e o f t u i us i I u and th e

axes awn it wr: ,îa, jusotifloîl bv the clas of business, %vo retireu; and 1iRutoa i Loi griis ISwO

bad tw R yor go, 910 agents thore, wo have reduced then ta aboult 5M1, 0<1 tiliat You 800 aUr

at ta ryt concontrate aur business into Vho lurger eities wlivre thero la nut ouly lîusiiesa

for n. taCo. but whesre we eau aiLse get a fuir sllaro cf tobe ik Itellc.~leiw

started la thase sînahler places wlere aider campanls bad bon lorated fr yuîu.rs tiiero was

uab~g lait for us but perhapsi sîec ial hazerds, and aur Palicy la Ilw ta try ill get, aur t'Ili

share of the botter class of business. Foar that mroni wu are niot exttiidill iiizou businîess or

tacroaeiag lu volume, but what we try te doise ta liat a goîîîî fik wlire tiore haîl bepmu al puar

one befote, aad the Secrotary bas Instructionis ta coule olît Of Miy place, SIlatOraiCity, wheOro

ho oses by experionco ho la net getting that Clasis cf business froIll the agent tilitt wo slîould

reoeve. WVe cortuanly, expooted a pros t tramu the Unlitod States the point velu, tout thioligb wo

are disappointed gri are net discauragol. beî-auSo iî aillc over the hueiios8 of tlîc bait

Amernleansd English companies we fled, that aur expouse ratio uud lons ratio are ori a par

wît th bst t bem We have aso t reort a 10oss a over $1.01 nihrol)oaii b 1 îviis

during the past year, but 1 arn sure yen wmfl bo glad te bear thaï;t Nve are gettiîîg ths.t liisins

reatly reduced. Now. gentlemnio, I thiiik I have taldi yau whiere w uv o av ht nordul ahero we

h ave gained this year, and 1 tbink If you wîll take thios ah matters out, yau wvil 1 là tbat wo

&31,216 03

BRITISII A ME-RIA ASS URA4NCE (OMPAANY.

The amiual meeating efthIe Stockliolders eft Lid Couîpatiy was lih aI ts anffices, Frant

Street, Taraulta, an WüVeulnCuay. Febrnary 18th. l'lero was IL very laurge iattoilItlict3, afi

those prenant boing the folawlng geathîimeun J. Maion 11, S. Northropu, lion. Vuil. Cayley,

fei lloyd, J. Y. lteikd, John ILeys, Chais. D. Warren, 0. M. Kiiigliorin (Muîutreui), 11<îiry Tayloîr

ulonidoii), T. R1. Wood,' Wino' ,I(Itmio, W. J. Biies, A. 11. Camiphell, 14ev. Janil liaise, il. C.

Fitzgera.ld, H. C. l{ainmiun, lt. L. Iliiaie, Walter S. Lee, Johnl L nii, Thos. Loung, W. J. Niac-

uîaîîell, J. W. Millar, Ka.. Gebrrne, Hlenry l'ellatt, E. Hl. Ruthierford, A. .1. Soiîierville, Jobhi

Tairguer, Roberct Thoiiipson, Alex. Brawi St. Il. Toilinsa!. Rtichaîrdl Iuiilar, Iii Duîckett.

john Duincail, IJas. l'raser, 0. ùîlpîn t'. H.(Ieei Robuert (uufl. E. D. lluwa. A. Nlyrs, 11ev. T'.

W Paotersoi, 'T. I. A. Martens, WÇîu. M. Wiilu, .. 11-TU'1'îy0i tihMuurJLieSl.un uîie

'ïV J.H.7scallD.lugli ltabertsal, Aloi. Steinier, Johin SinuilLir, T1. Il, Wauuui. 'ercival

ti.'. litt Ný'L. Ras. AIo.Mle Jawneï Scott, Wîii. T1hoiiaes, Joiî H. Tloryiu, (ieng T.

Alexader, C. H-. Ititchie.

ilie Governar of tire Comall!y, Mfr. John Morioccup~ied tie Chir, ad Mn. SilîLs P

Woodu actella SocrotiLry.
're Diroctars prestid the alinua

1 
report for 1881i iLs fou 'JWS:

'The Directours have thîe holialir tai Suuliiit tibeir animiial )tItoisuliot, giving tirei rosuults out the

business eft ire 'niuLi for the 3,eîLr eîiiing 1)ucetiilîer ut, [MI4. 'unuey lii a thou satisfacutin

to itîtorlul the Shareiaîoders IhILt the business (lune iui niuLnii sh(iîri Lvery IiiLiiIHiii5ieI p.rofit,

and ta rotulo tiai tlîe lieo huilOIli doncîi fi Cîuîîui shlows a lis ratio oft offly liftyv ul and

a i LIiL 1 ur cenuI., Nvhàicli uriay ho cone8i,ltriuI IL very gluLi ii,'nuit. Lt îu, tîu lu re-iiîtiî tiat

he CaIîîuuullY'H lireJ )lulilig ID t'le C iiteil SttuS hors îî bo i uoitî I but aLIIis uI),itluiiut

1excepution every large li: ist cludu Ainiericîl il CalIluiLOi lîihill ILII ligiliI11y lisiiî' thiî i IlitiL

suifereul ii il e quil legree. Ili cooiIiiL top the flire huuîsuioH foe i luE'uruulu il id ui r fuireig

cauintres, oruier îirramu leuuts ,îade hyoa formîer manaruigemenIIt. the. ConunuuLly im Still susietul uîg

lams, but the Siituirohuîlierm uvili lu pionusci ta kî tirauit tlîo toroigil u i i u îuuî grouittly

neuucoîl unud thuîre is overv i eusoiî tuu hIruje CuIL friture luisses tnu il t1îit souc icl l lui cur.I

uar IVI ,lgt IhoIioto utclaOI satiistetlry buiessuîil ig tiure enlsuili '~,a

'iin suiraîce CuhilIes wore îîever molure iiiu acorid with Ii I tlio r. 1luuî lavet lorl

urgani/.ii tbruglialit tire Uiiitotl States ILi u viaII fuur tire luuriliose orf elîclri ng an IJicroîci

la ratons, andI for tire, cotahîishmielt <un il botter basîs uof inurîaico uiimueus4F goilLly. As tlîo

nýiiaiufaeturiîig asu umltiL imuterel of thre Cuîntry iiinîlov i I hiuîuîîur cuil fluilîtly

look fuur al currouomidli!g juil pravehIlOIct bul tho buil'oHs aIl tre lniuLiu. AIl t ofwie buIs

resîî(ctly Huiiultteuî. ii,AI P. Wuîucl), SecretaLry. J. MIîitsuN-, Gor lour.

siAriMi:NT or Alusi.TI ANtD.iIl.l[' AT TII: 11e-ri'u.îil, 18S1.

Assets.Il?*" iiîul f yuuruuunu..... ....... 71,2112 761

Cash lu bulaud aLnu l l i ... $.,5 1 il blancesirîl oft nigo'nutm writtu off 18:141 si
111. c tl fiu.Iulit (i i iuing tuLxos) 3,7 S u? 9

Nl uuttg,e oum rual enttie........I 41) 13 22;laal _....... ... ,177


