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ThE WEEK.

THE ONTARIO INDUSTRIAL LOAN AND IN VESTMENT
COMPANY (LIMITED).

lh:»h; fourth annual general meeting of
oﬂic:s O}Fers was held in the company’s
lSthI‘: boronto. Arcade, on Thursday the
w1 lelruary ingt. 'The chair was taken
Davi; ;;gk p.m. by the President, Mr.
number ain, There were present also 8
- of shareholders from the city and

veral from the country. The President

::getrl:e: following report to the share-

REPORT.

wnT:‘,?l Directors beg to submit for your
com‘ eration the following report of the
pany for the year ending 31st Decem-

du?y ti?ﬁio‘;nh the financial statements,

‘:oh:msubscribed capital at that date
ed to $479,800,00, on which had
‘I’“ paid $235,1:35.64.
826‘6%101})&18“@ sheet the item of 3433,-
in l';aul shows the amount of investments
Npreseesmte' A large portion of this is
prise nted by the company’s new enter-
which 1the *“Arcade,” consideration of
wel W'I&)B been before you repeatedly, and
864 7‘_; b your approbation ; the item
Blta'h; .33 “represents the loans on real
o 4};0 mortgages, and the item of
secur, .80 refers to loans on personal
urity covered by collaterals.

" 3‘:‘;;“1 estate aud other sccurities of

and o pany have been carefully inspected

eomm;:mmed' as usual, by the gpecial

fo ee appointed under the by-laws
I that purposo.

As will be seen b
y the profit and loss
“;“‘d‘:‘u:}, the net profits for the year (after
“ec ‘;‘8 all expenses of managemont)
balan een $17,218,38, to which add
in allc“ (r(()x:] last year, $779.62, making
yoar] s;?-_‘”ﬂ.()f). out of which two half-
oem,y ividends of four and three per
for ‘i)res.puctwely (making seven per cent
ing toe 851‘("“) have been declared amount-
mend th h,142 54. The Dircetors recom-
off. to lilt the sum of $696.51 Lo written
In:l ‘h& ow for losses or doubtinl debts,
ho at the balunce bo carried forward to

credit of profit and loss account.

The reserve fund stands at $27,000.10

The Directors are
o pleased to be able to
o‘("tlah'i'll[:t the ‘‘Arcade,” the construction
ast gen w‘;" in progress at the time of the
rinmn emd meeting, is now in complete
ned W%t(l”: er. The cost has been cou-
of the el:jn the estimate, and the result
“‘irhct: cavours at renting have been
Inmuiem?' The rent roll now shows
(after al) 0 ensure an annual net return
v cem??vmg for all expenses) of over 53
ilding i' and as fully one-third of the
ceeda of ;h}’et to be reunted (all the pro-
bet profig ich will of course bo additional
‘“‘icipntl-) your Directors feel safe in
upon Ln“.“handsome‘permal_wnt return
oity pr ogre;:e:t?stmont, increasing as the

. Vpon realizing th de-
Birabil: o advantago and de
lerl?ib,:my of operating in the buying and
clrel:l of real estate, your Directors, after
part of consideration, concludcd that in no
made Canada could such investments be
ron with greater certainty, and better
frowpeols of profit, than in the City of
Operuig'n:nd 1:9% therefore confined their
o h
8round this clil‘;l"ely to real estate in aud
© depression in tt
T ? 10 real estate market
:‘;"."I’d to in the last annual report, un-
o }"‘ ¥ continued throughout the year.
re::iahom' however, are, it is thought,
o y a;l’Pm‘en.t of greater activity during
apar"gmmg spring, and no effort will be
00me b}: the management to develop the
pany’s valuable property.
of which is respect{ully submitted.
J'{}O““E‘Y. D. Braiy,
Managing Director. President.
m;l‘he financial statements as follows
re also laid before the meeting :—
GENERAL BALANCE BHEET.
' Liabilities.
Capital Stock paid up ......

D°“8§|ges on real estate ....
BPOBIts ..........0.00000nen

.

$235,135 64
201,899 16
62,036 79

%‘}l{dry accounts payable.... 453 86
ivitend No. 7, payable 2nd
Jan. 1885, .. 00ureeeenes. 1,040 72

Roserve fund ...eveveve-sos
Profit and loss acoount, car-
ried forward

27,000 00

1,158 95

$534,725 12

Assels,

Real estate ........ ....8433,820 62

Loans, Mortgages. $61, 761 33

Loans, bills receiv-
able, and colla-
terals...........

Interest acerued . .

27,130 80
1,348 99
-~ 93,591 12
3,112 81
37 60
Office furniture......eeee..
Rents receivable...coovcveves

Cash in bank.....
¢ on hand.....
3,150 41
348 98
3,813 99

534,725 12

PROFIT AND LOB3 ACCOUNT,
Dr.
To interest paid depositors,
bank, 6tc....ceeeee
To cost of management......
“ COMIISBIONE .o aeenis
Net profits for year$17,218 38
Add balance at credit
from last year...

27,597 27
5,300 63
319 13

779 62

$17,998 00
Appropriated and
proposed to Do
appropriated as
follows :
Dividend No. 6.
Four per cent.,
paid 2nd July,
1884, cvvarrens
Dividend No. 7.
Three per cent.,
payable 2nd Jan.,
195 ..
Written off,doubtful
debt8 . oovvvevre
Carried forward to
credit of profit
and loss account

9,101 82

7,040 72

6496 51

1,158 95

17,998 00

$31,215 03
'r.
By balance at oredit
1st Jan,, 1884, . $2,783 62
Less amount
voted toPresident
Directors, and

anditors . ....... 2,004 00

[
« jnterest on investments,
rents, etc.......
 profits on sales of real
estAtO. o

779 62
19,608 57

ves e

10,826 84

$31,215 03
AUDITORS’ REPORT.

We hereby report that wo have oare-
fully sudited tho books and vouchers of
the company for the yesr ending 81st
Decomber, 1884, and have found them
correct. We have also examined the
foregoing statements of saccount and
certify that thoy furnish a true exhibit
of the affairs of the corgpany, a8 shown
by the books. We have also inspected
the seourities held by the company and
Lave found them in order.

Cuanra B. PETRY,) A yditors
Joax PatToN, j '

Toronto, 11th February, 1883.

The President in 8 brief adddress,
moved the adoption of the report, which
was seconded by the 1st Vice-President,
Mr. E. H. Duggan, and osrried unani-
mously.

Resolutions were passed thanking the
President, Directors, and officers for their
close attention to the business of the
gompany.

The election of Directors waé then pro-
ceoded with, the following gentlemen
being elected ;—Messrs. David Blain,
LL.D. (President Central Bauk), EH
Duggan, James Langstaff, }\I.D. (Rich-
mond Hill), C. Blackett Robinson, James
Robinson (Reeve of Markham), John J.
Cook, A. McLean Howgrd, Alfred Baker,
M.A., John Haivie, James Gormley and

i 'Wm. Booth.

The meeting then adjourned.

At 8 subsequent meeting of the board
of Directors David Blain, Esq., was
chosen President and E. H. Duggan,
Esq.,and Jas. Langstaff, Esq., M.D., Vice-
Presidents.
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BRITISH AMERICA ASSURANCE

(COMPANY.

The annual mesting of

street, Toronto, on Wednesday, Februnry 18th,

those present being the following gentlemen ;—
J. Y. Reid, John Leys, Chas. D. Warren,

Geo. Boyd,
(London), T. R. ‘Wood, Win, Ademson, W.
Fitzgerald,
donell, J. W. Millar, Jus. K. Osborne, Henr
Turner, Robert Thompson, Alex. Brown,
John Dunean, Jas, Fraser, 0. Gilpin,
W. Paterson, T. H. A Martens, Wm.
May, J. J. Macdopald, Dr. Hugh Robertson,
F. ﬂidout, Wm. Ross, Alex. Mills, James
Alexander, C. H. Ritchie.

The Governor of the Company,
Wood actod as Secretary.

C. H. Greet

the Stockholders of this Company was held at its offices, Front

There wus 6. very large attendance, amoug

J. Morison, H, 8. Northrop, Hon. Wi, Cayley,

(. M. Kinghorn (Montrenl), Henry Taylor

J. Buines, A. H, Canpbell, Rov. Jo 3 (3
H. C. Hammond, H. L. Hime, Walter 8. Lee, John Llynum, 'l‘lx‘:vst](lf:;:lg,{)(‘)t\l;?g'. ;{l.u(éi

Pellatt, K. H. Rutherford, A.J, Sumex"ville John
3. H. Tomlinson, Richard Dunbar, Chas. Duckett,
A 1o, Robort Gill, 1. D, owe, A. Myers, Rev. T.
M. Wills, J. H. Tuylor, Hugh Moors, James Mason, Sumusel
Ald. Steiner,
Scott, W, Thomas, John H. Taylor, Georgoe T,

John Sinclair, T, R. Wood, Percival

Mr. John Morison, oceupied the chair, und My, Silas P

The Diroctors presented tho annual report for 1884 ns folluws
REPORT,
The Directors have the honour to submit their annual statemont, giving tho rosults of the

business of the Company for the year ending Decembor 31, 1884,

They have tho satisfuction

to inform the Shareholders that tho business dono in murine skows i very hundsomo profit,

and to stato that the fire
a-hulf per cent., which mnay
the Cotpuny's fire Lusiness in the

business d(.)no in Cunada shows a Joss rutio of only fifty-fonr nnd
be considered a very gratifying rosult. ;
United Htates has beon unprofituble, but almost without

1t iy to be regrottod thut

excaption every largo English and American compuny doing an agoncy business thove hasg

guffered in an equal degree,
countries, under arrapgements made by

In closing up the fire business in Kurope and othor foreign
a former munagemont, the Compuny is still sustnining

loss, but the Shareholdors will bo ploased to know that the foroign busiuess is now grouatly

reduced, and there is every renson to hope

that future losses from thut source will be com-

X{urutivnly light. 'The Directors anticipato u sutisfuctory businoss during the onsuing year, as
1

ro insurance companies were never wore in nccord with onch othor.

Bourds huve boen

organized throughout the Unitoed Stutes wnd Camuda tor tho purposo of soouring an incrense
in rates, and for the establishment on a better basis of insurunce businoss generally. As the

manufacturing and commercial interests of the country hmprove, tho Directors
look for a corrosponding improvewment in tho busiuoss of fire insurunce.
BiLAs I, Woob, Socretury.

rospoctly submitted,

confidently
All of which is
J. Monrison, Governor.

BTATEMUENT OF ASSETS AND LIABILITIES AT THE BIST DECEMBER, 1884,

Assets.

Cash in hand and in banks
Mortgngs on roal ostato ...
Municipal debonturos....
Bank and other dividend-paying

REOCKB .o oveecoremmmmmcmarars oo
Ronl estato ZCompnny's Building.
United Btatos bonds.
Office furniture ...
Bills recoivable .
Agouts' balancos...

274,750 97
1819 33

65,215 22

160,536 10
10,000 00
BS540 00
14,278 27
19,584 21
46,667 25

$1,041,319 95

Liabilities.

$500,000 00
86,602 Q1
2,726 W3
20,000 00
431,902 61

Capital stock

Lovrses under adjustment

Dividond No. Hl) (Balanoco)..
" K2 ...

Balanco

$1,041,319 95
PROFIT AND LORSH,
Firo lonsen pnid 8401440 72

unsettled. ... 83,662 05
e 485,111 77
Marine losses paid ... 41,718 88
" unsettied

2,090 96
[,
Commissions and other charges...
Governmont und local tuxes ...
Deprociation on gecuritios

41,668 84
Q16,5680 25
20,089 10
17,797 75

carry Jorward........ooeue $784,242 70

Brought forward ... BTRE, 24270
Old balances of agoents writton off 18,300 Hi
Ront necount (including tuxos) ... 3,671 89
Balneo ... 5,167 78

- BHOB,6H0 27
Prominis, fire ... ST24,088 613
Loss re-insuranco........ 48,100 76

) ) 176,873 87
Promiums, maring ...
J.ios8 ro-inguranco.......

5,782 40
) 20

KA
7013 7L

Interost
Ront account ..

|HOG, 080 27

BURPTLUS FUND,
Dividend No. 8L ... $25,000 00
“ [N . 20,000 (1)
441,00 81

Balance

171,524 83
5,467 78

Balaneo from lust statemont ...
Protit and loss

2476,902 61
RE-INSURANCE LIARILLTY.

Balance at crodit of surplus fund,  S431002 61
Rowserve to reinsure ontstanding
RDHMEHRL

FIBRE coovre eemiremisesr s R

H10t

Not surplus over ull Habilitios......

AUDITORSE’ REPORT.
To the Governor and Directors of the liritish Amerioa Assurance Company:

GENTLEMEN.~Wo beg to roport that we have onrofully au litod tho
31at Ducombor

vouchers of the Company, up to the

noconnts and

bhoovks,
Wa

last, wnd find the sumo to bo correct.

have also examined tho severnl socurition and find the sauio to bo in thoir possossion ay sot
forth in the statowmont and balancoe sheet as heroto unnoxed.

Rouxwr B, CATHRON,

R. O, FITZGERALD, ; Auditors.

Mr. Morison, in rising to move tho adoption of the roport, anid
GENTLEMEN.—Whon a merchant at tho ond of the year tukes stook and finds thut be hus lost

money during the {our, ho
ono to blame but 1iself he
of n Company
poorer than thoy were the your before,
naturally think there ought to be n profit.
wtate simply whero wo have lost money
therefore, tuko uy

firat the marinoe business,
CANADA,

.. B51, 140 44
37,011 31

Not premiumn .

t. of the promlmf{n.

Exponsos ... 8,480 80
or 16} per cont. of the promiums.
Making o profit 0f .o 4,747 11

certainly is not in a vory
trion to do bettor the noxt your.
bring in & atatemoent at the end of n

it {8 quite aunot
Howover,
during tho younr,

framo of mind, but us he hes no
Whon, however, the Dircctors
onr wheroby they show that thoy wro
1oy mattor, for yon ns Hlmrulmi«lnru
1 will bo briof na I possibly enn, and wiil
and whore woe have made it 1 shaotl,

hnppy

UNITED HTATEH.

e BB UR

Not promiums
6,747 03

1,ouRo8
194 por cont.
APONKOS ...
24 por cont. of )
Tonving a profit of...

3,617 03

19,208 83

But, gentiomets, the Marine Manager ought to bo croditod with 80,802 50 puid in lossos Junt

n five yeuars, apd wo then
to mnke money out of it.
that wo show o profit for

all of which

year bofore,
to hnve

woo that we ought
871,000,
sum to our cradit for stount of business done.
CANADIAN,
Not Promitms ..o i #158,035 19
Losses (b4} per ce promiumes) 85,225 57
Expensecs (21 per cont. of promiums) 37,184 14
Leaving @:33085.48 to our crodit, after de-
ducting $7,473.73 lossoes outstanding at the
ond of the year.
1 am sorry that I am not able to suy tho
samo of tho United States.

Leaving $49,716.85 1o our debit, which includes $70,188.32 losses outstanding
of home ofilce expenses for conducting that busi-
I hear you say: '* What are you doiug to

the yonr. Thisalso includes pro rala share
ness. Now,
answer that we
as wost foreign, and a great many
have given our American business

1880.
1842 our murine business was in a very
doterminod to do u smutler business and not so extondud, und try
In our judgmont we had renson to anticipnte v profit;
theso three yoars of $41,136.78,
wo paid lust year, 8,964 of slinilar lossod that we had to
jorses weore not provided for by the former manungomont,
had a profit in the lnst throo yours in our murite businesa of ubout
Now, gentlomen, wo come next to the fire businoess,

If you remember, L told you thut for tive
wnsatisfuctory stute. Wo hdjost 250,000

tho rosult is
But for the 39,803 ol old losses that
pay in 1843, and noarly 12,500 of tho
you will

T Cannde we hnve o handsone

UNITED KTATES,

Not proniumib. . ... s $525,156 65
Losses (75 por ceut. of

promiumsl .o B393,780 44
l-‘.x})euﬂcﬂ (343 per cent.

of premiums) ... 181,087 06

— .’x";“l.h‘?‘.’, 50
# 49,710 85
nt the end of

try and stop this loss?" I enn uimpl{
1

believo we huve us uble men us any other company : that woare doing us we

American, companies in the United Stutes; and that wo
the greatest cure aud attention.
propared to let the fucts in connection with every

Pho Socretary suys ho is
1088 be seen by anyouno, and thit he would

tako the same risks again if they were offered to us, 5o that you can soo thut the loss s one of

those things your Board have no control over.

I many smull placos where wo would only

ot about $50 to $100 per yesr, and where we belioved the expense of this business and tho

faxes on it werse not justified by the class of bus
had two years ago, 910 ngents there, we have reducod them to about
business into the
tor ua to do, but where we can also get a fair share of the best risks of the pluce.

aim is to try to concentrate our

inese, we retired; and instead of having, a8 wo

500, 8o that you sse our
thera is not only business

Jarger cities where
When we

started in those swnaller places where older companies had beon located for yonrs, thiero wus

nothing lett for us but perhaps special hazards, and our policy
For that reason we are not extending our business or
but what we try to do is to get & good risk where thore hnd been a poor

share of the better class of business.
increasing in volume,

one before, and the Becretary has instructions to come out
that class of business from
¢ from the United States tho past yeur, but though we

he sees by experience he ia not gettin
receive. Wao certainly expacted & pro
are disappointed we are not
American and English
with the best of them.
during the past year, but I am sure you will
groatly roduced.  Now, gentlemen, I'think
ave gained this year, and I think

discouraged, becauso in looking ovi L
companies we And that our expense ratio and loss ratio are on n par
‘We have algo to regort a loss of over

o glad to hear that we are gotting that business

T have told you where we have lost and where wo

if you will take those old matters out, you will dnd that we

is now to try and get our full
of any place, Stato or city, whero
the ngent that we should
over the business of the best

$11,000 on Europoun business



