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GENTLEMEN,—We, the undersigned,
having examined the securities and
vouchers, and audited the books of the
company (excepting the business of the
Manitoba branch, which has been duly
audited and certified to by local auditors),
certify that we have found them correct,:
and that the annexed balance sheet is a!
correct statement of the company’s affairs
for the year ending December 31st, 1899.

JoserpH BLAKELEY,
W. A. DoucLass, B.A,,
Auditors.
Toronto, March 2nd, 1900.

GENTLEMEN,—We, the undersigned,

have examined the securities and vouchers |,

and audited the books of the Freehold |
Loan and Savings Company for the year
ending December 31st, 1899, and kept in
their office in the city of Winnipeg, and
have found them correct.

W. HUTCHINSON,

J. SCROGGIE,

Auditors.

Winnipeg, January 11th, 1900.

The president, in moving the adoption
of the annual report, made the following
remarks:

GENTLEMEN,—The business of the com-;
pany for the past year in regard to sales’
of property om hand, collection of inter-|
est, and repayments on account of prin-
cipal has been very satisfactory. The in-
terest collected amounted to $324,137.66,
and the cash payments onn principal to
$465.084.39. . .

Over one hundred city properties,
thirty farms in Ontario, and fifty-five
farms in Manitoba have been disposed of.

The directors reported through me at
our last annual meeting that active steps
were being taken, having in view the
amalgamation of this company with the
Canada Permanent, Western Canada, and
London and Ontario loan companies.

The legislation referred to then has
been obtained, the assets of the different
companies valued, and in a very short
time we shall submit for your approval
and confirmation the result arrived at.
When this confirmation is obtained, and
not till then, the new company will
launched, and the old companies will cease
to exist. .

Last spring, closely following a depres-
sion, extending over seven years, the
values of our securities were determined
by a committee of four men, one repre-

senting each company, with a .view to
amalgamation. A very conservative rule
was adopted in ascertaining values in
Ontario, as subsequent sales of city and

tors of the company, having for their ob-
ject the amalgamation of this company
with the Canada Permanent, the Western
Canada, and the London and Ontario loan
and savings companies.”

After the resolution, thanking the presi-
dent and directors for their attention to
the interests of the company, and also a
resolution thanking the manager and staff
for their services during the year, Messrs.
Joseph Blakeley and W. Douglass,
B.A., were appointed general auditors for
the current year, and W. Hutchinson and
James Scroggie, auditors for the Winni-
peg agency.

The election of directors was then held,
and the scrutineers reported the following
elected: C. H. Gooderham, T. Sutherland
Stayner, Hon. J. C. Aikins, H. S. How-
land, John Ryan, Capt. F. Mec-
Master, Hon. S. C. Wood.

At a subsequent meeting of the direc-
tors, C. H. Gooderham was elected presi-
dent, and T. Sutherland Stayner vice-
president, for the coming year.

DOMINION PERMANENT LOAN
COMPANY.

The ninth annual general meeting of the
Dominion Permanent Loan Company was
held at the offices of the company, 12
King street west, Toronto, on Wednes-
day, March 7th,

The president, Hon. J. R. Stratton, hav-
ing taken the chair, Mr. F. M. Holland
was requested to act as secretary.

A large number of shareholders was
present. After routine, the Hon. Mr.
Stratton, president, presented the direc-

tors’ report, as follows:
REPORT.

Your directors are pleased once more to
be able to present statements of a profit-
able year’s business for the company, as
indicated by the appended statement of
income and expenditure, assets and liabili-
ties and profit and loss.

The total earnings of the year amounted
to $124,774.21.  After paying interest,

be | writing $500 off office furniture, and after

transferring $10,000 to our reserve ac-
count, there was left a balance amounting
to $00,642.63.

Thus, after payment of the usual divi-
dends and all expenses, there is left for
further distribution among the share-
holders the sum of $19,750.50, and this,
added to the balance brought forward
from last year, gives a total balance of
$34.265.56 for distribution after payment



