
THE MONETARY TIMES.

oorresponding to the long credit and heavy
risks that were run. Now, however, the

profit, apparently, has shrunk to small
dimensions, but the ridiculous style of

crediting still remains. There is no more

reason why a reaper or a binder should be

sold on eighteen monthe' credit to a farmer
than there is to sell him a bill of groceries
on the same terms. Competition here, also,

would be al the better for lessening.
The financial outlook is for scarcity of

money. The position in England is having
a reflex influence on Canada in a variety of

ways, and particularly in preventing the
negotiation of bonds and the supply of

funds from England which are needed in

Canada. The demand is being forced back
upon the Canadian banks, whose resources

are thereby being diminished, and will
continue probably to be diminished for

some time to come. We have a long winter

before us. Even without such a contingency
as the foregoing, money generally tightens
up as the winter progresses. It is likely

to do so earlier than usual this year.
Borrowers from banks may expect curtail-

ment of discounts and calls that they are
not accustomed to. Commercial borrowers
hitherto have had their wants eupplied

without difficulty. But, some bankers are

strongly of opinion that if they desire to

avoid an unpleasant curtailment by their

bankers, they would do well to take the

initiative and curtail requirements them
selves.

The lesson of the stoppage of the grea

English house of Baring is a severe one

A bouse whose capital not long ago was ai

large 'as all the banks in Canada pu

together, was brought down to its knee

by inordinate extension of its business

This surely is a tremendous lesson, an

the lesson is this: no matter how largei
man's capital is, he may bring himself to
stop if he stretches his liabilities far enough
The liabilities of this house, when at thei
highest point, were more than those of a
the banks in Canada put together. Bu
they came to a stand owing to their invesi

ing these enormous sums without cautio
and getting them locked up in unrealizabl
securities. Let our bankers, loan cou

panies, merchants, and all amongst us wh
ave to do with financial affairs, look out

ABSTRACT OF BANK BETURNs.

30th Nov., 1889. [In thousands.]

Banks Ba.nksl Banks
Description. inQue- in On- ln Tote

béec. tarlo. other
Prov'Bs° s ° 8r vr S

Capital paid up.. 34,453 17,709 8,027 60,1
Circulation ...... 17,644 11,541 5,715 34,9
Deposits......... 66,332 48,922 16,875 132,1
Loans& Discounts ios m 67,595 24,131 194,5
Cash and Foreign

balances (Net).. 18,032 8,657 3,097 29,7
Legals ...... 4,737 3,145 1,236 9,1
Specie ...... 3,1741 1,9171 876,5,9

30th Nov., 1890. [Iu thousands.'

Banks Banks Banks
Description. inQue- in On- in Tota

bec. tarie. ether
Prov's.

Capital paid up 34,491 16,561 8,961 60,0
Circulation .... 18,005 12,079 6,260 36,,
Deposits........ 67,939 51,238 18,991 138,1
Loans Diso'ts. 105,138 68,961 27,962 202,0
Cah & Freig

balances(Net).. 18,69 8,874 3,396 30,1
Legals .... 6189 2846 1,417 9,4
Specie...... 86891,928 834 6,
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OBSTRUCTING THE PUBLIC

STREETS.

A judicial opinion has just been delivered
which is of great interest to New Yorkers,
who have long been deprived of their

rights to the sidewalk by merchants who

seem to think that a city's sidewalks are

laid out especially for storekeepers' or

manufacturers' use as stands for trucks

and teams. It is that of Judge O'Brien of

the Supreme Court, in the matter of Rich.

ards & Boyton vs. Barstow Stove Co. This

pronouncement may well be heeded by

people in other cities who ignore the rights
of the public by monopolizing public

thoroughfares. The concluding words

of the judgment are: "The real

question therefore remaining is as to
the rights of the defendant to be al-

lowed to drive or back teams or trucks
on the sidewalk. This is sought to be
justified upon the ground that it is neces.
sary for the transaction of plaintiff 's busi.
ness, and is a reasonable use of the side.
walk, having regard for the rights of the
public. This precise question has not
been directly passed upon, but upon prin.
ciple and reason it does not seem to me
that such use of sidewalks can be justified.
In the division of the space between the
houses provision is made in the street for

E wagons and carts, and the sidewalks are
- constructed for and allotted to pedes-

trians.
t ''"The claim that because the street is
. narrow such use of the sidewalk is justi-
s fied, does not seem to me to have mue
t force, for no good reason is shown why
s pedestrians should be prevented from
. traversing over a sidewalk in a narrow
d street any more than on a sidewalk in a
a wider and broader avenue. It is eviden
a that in a narrow street like Nassau, or ir
à Broadway, Fifth, Sixth, or any of th
Il larger avenues and streets, the obstructioi
it of the sidewalk by wagons and truck
t- would be the subject of just comment an
n' complaint. As was said in the cas
e
. of the People against Cunningham

io ' The fact that the defendant's busi
ness was lawful does not afford themi
justification in annoying the public i
transacting it, because they have no righ
to occupy the public highway so as to in

a pede the passage of it by citizens genE
rally. "To justify this use of the sidewal
the argument is advanced that such usec

89 the street is necessary to the transactionc
00 the defendant's business. Even thoug29
54 necessary for defendant's business, thi

would not authorize such use of the sidi
86 walks. A conflict, however, arises as t
6 its being necessary for defendant's busine

to back wagons upon the sidewalk. . .
Neither does it appear that their bein
prevented from driving on the sidewa

l. would interfere with the cars of the Secon
Avenue Railway Company, which has
track in that street, for it ise hown 1

413 accurate measurements taken that t]

68 distance from the sidewalk to the neare
D61 railroad track is ten feet, and that with

)66 truck standing upon the street there wou

5 still be a clear space of four feet and thr
151 juches between it and the track. This,

-icourse, would not permit the truck ta ba
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1up at right angles with the curb. But this
is not shown to be necessary, for the plain-
tiff, with the same class of goods, loads its
twelve or more trucks while standing side-
ways te the sidewaik, occupying less than
six feet of the street, and net trespassing
at all on the sidewalk."

The second ground upon which the
defendant seeks to justify his use of the
sidewalk is that such use is authorized by
ordinance of the Common Council. Under
this authority it is claimed that the Com-
mon Council has exercised its powers, and
in its revised ordinances has expressly
authorized such use of Water street and its
sidewalks. Apart from the constitutionality
of any such enactment, it is doubtful if the
consolidation act relied upon conferred any
such power upon that body. Section 86
conferred upon the Common Council the
power ta make ordinances to Tegulate the

use of streets, &o., but the provision with

reference te encroachments and obstruc-

tions upon the streets authorized the Coun-

cil to make such ordinances ta prevent

obstructions, and expressly limited its
power to authorize the placing or continu-
ing of any encroachment or obstruction
upon the street to the temporary occupa-
tion thereof during the erection or repair

of a building.
It is sufficient for the purpose of this

motion that the use ta which the sidewalk
is te be put by the defendent is net the

ordinary use to which sidewalks were in-
tended, and in the absence of any clear
authority permitting the same it should
not, to the injury of the plaintiff and the
public generally, be tolerated or allowed.
The defendante, therefore, having failed ta
justify such use, the decision is that the

a same should be prevented during the con-
t tinuance of the action, leaving the question

n for final determination ta the Court upon

e the trial. Thus, in the opinion of this

n judge, the pedestrian on the public streets
has some rights which the merchant or his

d teamster is bound to respect.
e

DANGEROUS ADVICE.
i- -

a Three months ago, having on our desk a

n batch of prospectuses or leaflets vaunting

t undry assessment life associations, we

a. used this language respecting the Sexen-

a- nial League, of Philadelphia, and the Sep.

k tennial Benevolent Society, which seemed

of from the reading of their respective litera-

of tures, te be pretty.much one and the same

h concern: "lIt is the veriest nonsense to

is talk, as these Sexennial people do, of 'in-

e- fallible:success,' and 'absolute safety,' and
to ' ample protection,' when there i no

se guarantee save the more or lese probable
loyal persistence of the membership, of

ag their being able ta continue the scale of

lk sick benefits or mortuary payments which

id we find promised in their pamphlet."

a To-day we receive from a correspondent
by the circular of the Order of the Septennial
he Union, London, Ont., and a specimen of its
st bombastic language may be given. This

a is, says the leaflet, "a fraternal, living and
Ild benevolent order." "It stands without a
ee peer"; "is better than a savings bank!"
of " A splendid chance of $1,000 cash for a
ck start in life." Then came some figures


