
THE MONETARY TIMES.

there hbas, as yet, beau !nlo suab accuua
dry lumber as uhould induce a. drp

pricSa.

A RECENT INSTANCE.

W. have heard of an matance whose à
tues are fairly typical of the experience
scores, perhaps hundreds, of retail mtorekeea m -Canada, and shall briefy reoount the
Mr. JamI Lindsay was for several yearsa 
qpected blacksmith and waggon maker at AI
ly, a small village baok of Peterboro, a
two or three years ago oonceived it4c be a go
plan to open a general store ait that point.
came to Toronto in December, 1886, and stat
to a merohant from whom he bought tht
had real estate and stock worth 82,700 mo
than his debts, and that he owed nome $2,0
to only six creditors. Unfortunately, he d
not remain i» that snug inancial conditio
In June last, having fallen behind, he made a
assignment to the sheriff of Peterboro count
snd Bis howing is now-liabilities, 85,95
sets, 16,318 ; surplus, $861. But among h
suetsare$1,00 of bad debtesad $917 in doub
fd acoounts, the good db smounting to on
$09; a number Of cusoemers' notes to cred
tous as collateral. He dff«rs tfty cents in ti
dollar, spread over 6, 9, and 12 mon#a
ueoured. His six creditors of 1886 have grow
to 41 creditors in 1888, a domen of he. bein
inMontreal, Toronto, Hamilton, and Belleville
se à appears that the ever-present commercie
traveDer had foundhim out. Beingquestione
as to how he so soon became involved te thi
entent, Mr. Lindsay explains that his stoc
was badly bought-as wos to be expeeted of
moqice at the business-and that he had bee

oompelled to give twelve monts credit " t
fmNners and settlers. He has on his books 14
outstanding accounts, of which he estimates 8
to be olectable, the remainder doubtful c
bad. How much better off would this decen
mon have been ait his anvil or his bench 1 Mr
Diudsay, however, it appeare, oontinued hi
Uarriage making, but he was forced more o
lis to neglect both that and his storekeeping
As Claudius, Kimg of Denmark, describeé
himself in Hamet :

Idhe a man to double business bound,
I stand In pause where I shall first begin,
And both neglect.

AN OBNOXIOUS TAX.

General and strong protest in heard from
haka, isursane companies, and other corpor
ations doing business in the Province of Que
bec, against the terms of the bil to amend the
emmercial tou act, introdmoued by Hon. Mr.
Shehyn on Monday last, at Quebse. It is tres
ébat modifioations have been made which ap.
ply to hanka with hod offices ourtside the pro-
vine, but eijl th. proposud umeseure is oas
Wh",h il ai biorne law, vill p. unfairly
and hardly upon various corporations. As
originaRy drafted, it must have resulted in the
closing of a number of telegraph offices in
oountry places, opeued not for any proft to be
directly derived from them, but for the con-
venience of the public.

It wu proposed to levy a tax "on each
office of telegraph and telephone componies,
cf so many dollars, no matter how smo» the
possible revenue of such an omoe might be.
This extreme proposai, however, has been
witbdrsvn. But in tbe ose cf insurauoe
Fcompanies 4he to bals bn lnoeoed.
Formel OnIl f. ceOp&nies psad $50 sud
other companies $400, and if more thon on
kind of insurance 850 extra. Nov it apon af tat sU insurance companies oarrying on ore

tion yndOf business a e t pay $500 and $501
ini evry etier additions! kind of insuran

Ameudments have been mode in favor of pli
glass insurance oompanies. With tradi
ocmpanis those haviag o capital over $10
000 have their tax very much increased, be

ea. now one-tet of i1 per cent. upon the capit
of whers they previously paid $100 up

op- 8250,000 of capital and $50 fer every subh
». quent or fractienal part of 250,000, an a
ee. vantage toe .snmaler eencernes.
p- That the ta is an ohoxious one, appes
nd almost everywhere. A special meeting of 4t
od council Of the Montresl Board ef Trade w
He held on Tuesday, when vit ws resolved1
ed Petition the Lieutenant-Governor and t]
he Logislative Council in opposition to the ba
ire and ene of the Montreal members of t]
0 Legislature bas used very strong, not to a
id unparliamentary language, in relation to i
n. Indeed that gentleman stated, in a letter
an the Star, whether with authority or not
y, cannot tell, that 4he premier himself dislike
7; the tax and "promised that he wouldabolias
is it as soon as possible."
t-

y INSURANCE NOTES.
li-
e The Fire Underwriters' Association Of th
M Pacifie has taken in hand the premium oredi
m systein by agents, whioh has grown to alarmi
ug proportions on that coast. It is a system the
e, will grow to alarming proportions anywher
al unless kept down with a strong hand by com
d panies.
s " I say to you seriously, not from the life-in
k surance standpoint, but from the standpoini
a Of an active, practising lawyer," says Stewar
n L. Woodford, of New York, "I think there i
o no one agency in the city of New York or im
» the country at large which has done so muet
0 good for the morails of the community, for th.
r protection of truth, for the support of women,
t for aHl that makes for the better side of oui
. humanity and our life, than the .life-insuranoe
s interests of these United States of America.'
r At Springeld, Mass., recently, a fire c
. curred in a paint mii, and the entire plant

ws destroyed. In ibat city, itjs said, " the
hydrants were so far apart that the pressure
would hsrdly send the water thirty foet from
the nom.les, and the blaze wos s bot that
men ould not work that close to the buildings.
On. steamer, which is al. thedepartment has,
ws called out, together with all other avail.
able apparatus, but the entire combination
made no impression on the fire." In the
opinion Of the Watern Firemans, this seeSms to
illustrate anew the fallacy of depending upon

. waterworks to furnish water for fire protection.
1 We coannt regard the depending upon water.

works for fr. protection os " a fallacy," pro-
vided the supply cf water be reasonably

SadOqute. But for a place the ais of Spring.
field it ia serious matter tha the water-pres-
sur, at auy time, day or aight, should be so
bliht as to send water only thirty fet fro
the mozoie.

On aturday lst, 4h. rire Underwriters'
Ameistion of Quebo met in Moatreal, to dis.
c'lm th'nenoasure cf the Quebeo Province
Gevernment impodug a t« apon all conm.
p iesdiThe metg expresed itself as
gratly diappointed at Mr. Mercier',s action
with regard te 4h. commercial toi, os tbey
had been indueed by his statlments t, atic.
Pot lai 4h. tax vould i any rate be modi.
lied, nstead o vhich thmrs an inoreue ci
50 per cent. as the tax upon the re com.
papie.. Very strong feeling was expressed by
4he.. prest cf disapprval of the inoresse.

3r Insuring railway travellers against personal
6. njury whil travelling is done by the Russian
e companies in the following manner : The
g traveller is insured only for his contemplated

trip, paying as a premium about one per cent.
g of his railway fare. For instance, o person
. travelling third-class froin St. Petersburg to
o Moscow, and paying $4 for hi ticket, il!
- have to pay an additional 4 cents, ihereby
- seouring an indemnity of about 600.

A writer Whoi i high autbority on Mil.
e building is quoted by thefuoing o mis-
a Saying : "Put a corrugated ire» -roof on your
a mill. It won't costi much, and you von't have
i te keepa man o he s roof witha poil o vter
i puttiing out the res that are bound toe start.

The Halifax and Acadia Fire Insurance

SCompanielf Halifax, have both declared
rsemi.annual dividends cf lIre per cent., sndthe Chebucto Marine Railry cf Hlifax,

ai a half-yearly dividead of four per cent.
On. day last w.ek, o sourrilous liii!. sheetcalled the Hartfrd Tegram published a

bitterly abusive article declaring that the
assets of the ýEinLife Insurance Company
of that city were being squandered, that its
officers were plunderers and were about to
abscond. The editor, D. C. Birdsall, was

promptly arrested on a charge of criminal
fibel, and bis property ottached. The penalty
for criminal libel insuited te M$500 fine or one
year's imprisonment, or both. Bonds to the
amount of $500 were required and furnished.

TIMBER AND LUMBER NOTES.

With the exceptions of oak and ash, biroh
and maple, the statement of the Supervisor of
Cullers show that les timber has bean
measured and c"lled at Quebec to 4th July
this year than to the saine date in theivo
previons years. No butternut, bamwood, or
tamarac finds place in the liat thisyear.
There are no spare or masts. The list, w ith
these exceptions, is as under.-

Waney white pine
White pine ......

Oak pe........
Ehm............

.sh ............

Std. staves.
W. I. staves......
Brl. staves ......

According to the Quebec Chronicle of last
Saturday, "theshipping merchants havingbad
considerable stocks to draw on, very few sales
of timber have as yet taken place, and it is
diffloult to oy whether there wi» b. any
advanoe.on the prices current last autumn and
during the early winter. We understand that
one large parcel of white pine, cf about 58
feet, with moe waney, was plhaed at 23 cents.
The quantity of white pine to arrive unsold is
exceedingly limited."

An important sale of timber limite vos hed
at Ottawa on Friday lait, when the Hamilton
estate was offered. The property cnsisted of
a mill et Hawkeebury, limita on the Gatineau
River and tributaries and the Dumoine and
tributaries, farme at Hwkesbury and on the
Gatineau. About two handred lumber merý
chante were present. The Gatineau limits,
934 square miles, were bought by Mr. W. E.
Edwards for $128,000. The second lot, 761
square milesos the Durnoino, after s vry
hiveiy bidding, was kuooked dewn te Mr. EL
IL. Ega, presnmably for a syndicats, for
1396,000, exclusive of plant and supplies,
worth about #30,000, to be taken at valuation.
The Hawhsbnry mi»uand otan prop.rty vas
withdrawn by rosse» of 4he 1ev prie.. offéed.

1886. 1887.
724,129 407,706
586,448 119,756
146,702 828,709
42L),271 293,262
202,072 140,635
30,426 25,528

153,715 114,22819.82.03 26.5.1.1
8.1.2.16 27.6.1.18
....·.. .. ....

1888.
235,112
142,139

88,993
368,707
103,758
40,963

128,96910.4.1.22
85.6.2.07
4.2.1.24


