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IMPIERIAL LIFE ANN UAL

While the iniperial Life Assurance Coinpanly of Ca1nadaâ
achleved a new high record in 1918 ini point of new assur-
ances, tihe death daiai, owing te the var and to the inftuenzai
epidemlic, vere unusually hjeavy. The ntvw aisaurancea: isued
and assurances revived amiounted te $15,013,517, eatablishing
a new high record and exceeding the beat previous record-
that of the preceding year-by $1,925,933. The benefita paid
to policyholders comprising death basses, mnatured endow-
menta, profita, etc., ainountd te $1,760,661.93, exceeding by
$730,269.84 the payments made te p)olicyholders in the pre-
viens year.

"The epidemnic as weil as the war," said Mr. George A.
Morrov, the. president, ln hlm address at the. annual meeting
on Jazîuary 8th, 'took itB tell of lives aimeat exclusiveiy froin
aniong the. young and vigorous. From a death-rate vhich
before the. var averaged froni moyen toeioght per thousnd
anxong ail lnsured lives in Canada, 1 beliove I vili not bo
found te have overststed viien I prediet that the final figures
for the. year 1918 viii, frein thes. tvo causes, show an in-

creuse te tourteen deaths per thousand, or almoat doubie the.
pre-var average.

Mr. Morrov polnt.d out tliat durlng tihe past four yoai!s
the. company had pald out in extra deatii daims arising di-
r.ctly frein the, war or the influenza epidemic ne lesa a smn
tsa $968,000. Of tiieme extra payments $603,000 arome frein
claims ln the. four yeas du. te the, war and $365,000 froni
clalme ln the sat tiiree menths of 1918 due te the. influeniza
epid.nic. Mrt. Morrov in of the. opinion that many compan-
les in Canada, ln comanon vltii the. Impatial, viii show a re-
cord year lu the. wrltlng of nov assurances. Wile it took
the. Imparial if teen years te reach the i.fret haif of its preselit
amnount of total assurances, 'aggregatling $72,741,582, the
second hait vas but up lu six years, maklug evident that
the. growtii of tihe conxpsny la rapily cumuliative.

IAILROÂD BARNINGS

Groom .arnigs of the. principal Canadian rallroadis for
the year 1918, amnount te $272,044,032, an increasé of $28,-
580,125, or 9.5 pe cent., as .ompared wltii 1917.

Weekiy statenients are subject te nmre llght upward
reviuien viien monthly reports are conipiled by the. cern-
panles. The. follewlng coinparisons of earnlngs by cern-
paul.., vlt>i the. Inereases shovu ever 1917, are baaed ou the.
veekiy statemets- -

1918.
Osuadian Pacifie RallvaY. .$154,024,000
Grand Trunk Raillay ....- 70,703,832
Canadian Nortiiern Rsllway 47,316,200

8 5,087,00

12,645,925
5,847,200

$23,680,125

The fofllug are the garnings of Canada's trans-
continental rallvays for the, menti et Deceamber».-

Canadien Pacifie Railway.
1917. 1918.

.... $8,289.000 $3,480,000
2,908,000 8,780,000

-, ,051,000 .3,731,(00
R,079,000 4,613,000

Grand Trunk
861,442
861,442
996,109

1,511,29r,

Raiiway.
$1,379,502

1,379,502
1,49l,106
1,866,004

C'anadian Nortiiern Raflway.
.8916,000 $1,188,100

753,800 1,067,000'
738,300 1,277,000
865,000 1,566,200

Iue, ot dec.
+ $191,000
+ 872,000
+ 680,000

+934,000

$518,060
518,060
4198,297
354,709

$217,100
813,200
538,700
701,100

>ROIVINClE OF AiLIERTA BONDS

Seaied tenders addresised te C R. M1itchell, prio%-inlc
treasurer of Aiherba, at the Imperial Barik of Canada, hej
office, Toronto, vill be received for the purchase of $1.000>(

20~ear53~per cent. gold Uondus, up tili January 14, j191
Furtiier p)articu1aru; appear in the advertisement, on anoth,
page of this issue.

WNINNWEG,' E\CHA'NG;E AGAIN OEE

After nearly four iears ofintviy the Wirinipe@
Stock Exchange was openied for buiness vesterday. Tra&
ing vill be carried on under a new pehicy titis year, accord.
ing te officiais. The annual meeting o! mnimbers of the. ex
change vili be held to-day, January 10, viien officerai wil
ho eiected and the poiicy of the exchange deflned.

CONFER KNIGHTHOOD !UPON MR. J. W. WOODS

The. recognition ef Knlght Commander of the. Order 01
the British Empire bas been conferred upon Mrt. J. W. Woodu
prealdent ot the. Gordon-MacKay Company, for bis OLx
woric vlth the Britishi War Mission at New York. Earl ù
tihe war Sir James Woods offered hlm services te the. g.oem
ment aud vas attached te the. War Mission te iidp furho
the. trade relations betveen the. two countries. Sir James ij
an ex-president of the Toronto Board of Trade, vltii wil
erganization ho bas iiad an active conneetion for many ya

BARCELONA TRACTION MEETING

The. annual meeting of the~ Barcelona Traction Coin
pany vas held on Tiiursday, January Oýti, lu Toronto.

The. net revenue for 1917 vas $2,354,964, compared wit
$1,875,315 the previous year. This vas atter paying intr«
and taxes. Mrt. E. R. Poacock, the president, .stlmsated th&
the net revenue for 1918 vould b. about the sanie, an in
crease net belng likelýt ovlng te the, grvth lu operatil,
conta.

Referrlng te the. plan of reorganization, the. preaiutn
Bald:-"The debt as it exlsted before the. reorganizatiou, in
cludlng the. notes lmmued for lnterest, would have lnvodp.
an anueal interest payment of about $3,750,000, beglîwJlN
June, 1918. Under the. plan of reorganizatlen the. fix.d in
terest psyment for the. three years frein June, 1918, lnat t
rate of $1,750,000 per /year and thereaftr $2,750,000. Duir
ing the. vie. period the. cempany viii pay more te the
per cent. bondiiolders if it is earned, but is net forced to 4
se. Wiien the. company is abi. te psy the fou 5% per enj
on the, bonds sud 5% pet cent. on income bonds givux in ex
change fer the notes, the. annual luterest paymnent wol
amount te between $3,800,000 snd $8,900,000.

"It should b. understood that the, holders of the. $10,00()
000 prier lien B bonds outstandlng, mnt et vhomn belongq,
te the. Frenchi g-roup, made a great concession lu order t
mske possible the. payment of interest tei the 5 pet ceni
hondiielders. Th.y stood lnuan impregnable position as th
company vas maklug more titan euough te psy interet 0
tir bonds, but tbey eventuaiiy agreed to three thlnigas...

"(a) Their bonds; ver. reduced front 7 per cent. to
per cent., thereby relesing te the, 5 pot cent. bondhoda
$100,000 per yesr for the. full terni of the. bonds.

"(b> For the. flrst tht.. years they agre.d te ta&e Wa
ef their reduced interest lu income bonds, tiioreby releajoin
$300,000 a year more te 5 pet cent. bondiioldera. Betweq,
the tvo, thetofore, they released $1,200,000 for the nex
tiireo years te the 6 pet cent. bendiiolders, aud tii.reaftI
$100,000 a year.

"(c) They agreed te the creation of an additiouul $5,
000,000 of B bonds to be ii.ld lu the. treasurir of the. o
pany for emergenclos?.


