
MONEY MARKETS

M.estsrs. Glazebrook and Crunyn, exî.naligc and bond bru-
kers, Toronto, report eixenange rates as rouna s at clobing.-

Betweeîi Banks.
Buyers. Sellers. %,ounter.

.%.Y, fuiids............1-32 dis, par. ýï tu yý
Mou1LItral fund:............I 5c. dis. 5c. dis. 5fl to Y

Seln-odays.........8 13-32 C, 7- 10 8 il-j to

do. dermand....... ...... 9 7-32 9Ju
Câble transtur,............9 5-16 y 11-32

Rates in New York: Actual.
Sterling, (Jo daYs' sîght......41S. 90

do. dunmand..................... 4,b5.60

8 13-16
giý'i t0 qý
954 to 0t 4

Posttm.
483
48Cj'ý

0 ý 0

BANK CLEARINC HOUSE RETURN8

The foiloIig are the' figures for the Canadian Bank
Ulearing flouses: for the weeks of September Igtb, 1912$-
Se-ptemboer sith, 191_3; Septenîber i8th, i91,3, with percentage
c hanrge-:

Sept. 19, '12.

.... 36,767,485
.... 24,011,238
...»13,212,617
.... 4t791,748
.... 4,212,513

4,720,584

.... 3.831,598
.... ,317,916)

.... 3-231i,075
.... 2,297,135

2,4t99,911
.... ,662,816

ijoco,862

... 11312,077

ni . ... 845,260
... 666,283

.... 477,828
.... 644,858

t s .. .$172,192,884

cine Hat .. ...

Sept. 1m1, '13.
$55,091,935

42,187,686
23e357-533

12,210,.324

4s533,581
3,679,795
4,280,205

3.110,537
3,280',089)
3,422,A44
1,4ï79,754

2,219,5'4
2,190,575

1,535,826
1,598,473

881 ,556
861,844
702,375
567,965
623,478

$167,81 5, 589
567,111
723,369

Sept. î8, '13.
$57,692,953

41,101,903
2 5,28 1, 544
i12,554,9(16
4#204,295

4,245,088
3,911,162

3.269,019
3,578,906
3,134,510

1,36t,401

1,979,985

Ilo9fl.586
1,499,877
i,1,10,578
1,152,041

849,440

481,214
508,209

658,669

$171,067.3oft

493,771
645.462

INDUSTRIAL CAPTAIN SPEAKS 0F OUTLOOK

Mr. R. S. Gourla>', reviewing the business situaition .ît
Ir Halifax convention of the Canadian Manufacturers' Asso-
ation, said : "Generai-;lly speaking, business throuigbiouî tht',

'ar has been-r good. There bas bt'en a noticeable, failling-off
I building pe-rmîts, cspIecially in the' West, a fact iwhîh ac-
>urits for theý dullnessý wiach somne trades have experîeîîened.
ýver-ecaio in rual estate, too, bas been followî'd hv a
upression that has restricte-d spending power in manv *ua
ýrs. The steady continiuance of railwax' constructioni MorkI
nd m-ui1cipal improvmentn however, lias more thainmae
p for any ose due, to, the causes mentîioned. Laist x etr
Iere wsa fair ave'rage croP, which provided the fairmrs
ith mone>' sufli( cint to absorb a normal output 0f manuflat
rred goodsý; this, vear the assurances of a more botiiful
mryest encourage- the hope that business,ý will improve-. Otherci
idicahions, 100, are, propitious. The' warl clouds haive beeýi
Iipaited, morie,% iis becoming sornerwhat eaier, i and on

moref it is brgilining Io flnid its way 10 Canlada.
"I arn not, and neyer was, onie of thosc inc(lined ho vex

)e situation uwith alarm, or even anxiet>'. Unde r Providence
othing cari stop tht- proý<ress of thr, wondurfui cauntrv w e
r);,st as aur heritageIý. Extraordinary causes, max'\ for a lime
,xock its growth, but suci checks will lie temporr onîs,
)r. with its illiitable resources of forest, field, se.t and

jnit musit feventuallv corne intu its own. But we ail needed
le lesson of caution that the past s'ear bas adminisîered so
lectivel>', -,et with so liglit a touch. We have grown su ac-
astomerd to in1crea;sé-s of from Io to 50 per cent. in our busi-
esses that when we simpi>' mark time for a vear we grow
ripatient and delude ourselves mbt thînking that we hav'e
)st ground. A maxim in the old school books used to, tear'h
gtimat slow but sure will offent win the day against speed and

,amodic action. 1 do not, of course accuse the business
ien oif Canada of spasmrodic action, tut man' -of them, 1
lar . faa ta appreciate fully the virtues of the slow-but-sure

La Fonderie de Plessisville, incorporated 1882. has been
2tborizod ta, continue ta carry on business under the new
mtrpartie act, of Quebec, and ta divide its capital stock of
150,000 into shares of $25 each, instead of shates 0f $xoot
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LONDON APPROVES CANADA'S GOLD POLICY

Will Affect London Advantageously by Lessening
Autumnal Strain Upon That Market for

Special Financing

A Londni çab.e to Financi al Amnerica sa s : It is note-
worthy that wI a time when sortie of the London joint stock
b-a1iks have ;,dop)tti %%,at j', judged in sornie quarters to be

tu ni',akeîî Pmo of ar i.uniulating judividual gold reserves,
ii,t , n buîLJd' ug up thrir balances, ith tise Bank~ of Eng-

ti:id, the (Cana-dtin banks have initiated a preeîselv opposite
policy. NluIl attention has been given ini this centre t0 the
nexi- that the Caniadian bank', have definitely adopted the
polic of ic est'ablishnment of a ce'ntral gold re',erve, and
this decisioîi is thought to mark a nexi and important phase
il) the dcvcloliieuîi of Can.îdi,îu baniking, particularly as it
react, open Loîîdîîni. One' c .îh i in Loedj ndoni 'tates:
Contribution to Central Reservo.

"Iris11 uu(r1,, that eIlîch haidý uk xili iak ant inine-
dïate torîu inr the central r lirt. is believed that
experierice %vill denionstrati' the advî'sability ut amending the
Ba~nk Ac t, so -is ho alloxi the' dupo'-it of prprxstauped
bullion, but for the prescrit gold coin must 1-we prcesented in
hags of f~iO'uor $5,uun-, C.anad'îu or U nitc St tec. gold
tcoin. I n "tead nofi, n 5 pur ct . for p.îpîr (Suei in ex-
t vs' of tîlcîr p.iî Iup c apital, in ordor 10ý get additinil Inorrey
for the crop nîoving locrioti, the h.înk, manoit is',uv notesagain.,î th,- gni %rtIve It il thought that the dî"posi
tion ofte r h. k, i i to Il nild of) aî ku - ra' r, anrd

retaî uni ~ snall uauititi-o ni mutai 'n tho'ir owin x,
A ag ile stoc&t uf gold aixiav', fiupire, t nutîdnt e,

'o t ei, îs apparent securiry for the' imnediate rudeeînabilityreî Gistumnh, ,rdu,îllv the Caniadian sx ti s
deveopîîg'the bo.,t ieaîiurc" of Europuan bauîikîig. w bile

lîodn omep of th' ic avnae of a central bainking or-
gaîîrzîîo0 * Ex'cîtuall , * ('aiaidiatn baîiký niax ie allowed
undr t'rai cndjioî 5 tu deposit w ith trpto' ît only
gold bu securtjC \t'wl, and ssecirculaitioin a.gain',t

thern, tJIîî' b 1119 une furt tif redisr nunit suil hi ass allowed
under tlopoet legi.sJation ini the Uuited States."
ImPortant to London Bankers.

'Phî devuipnîcnt thu', nuîiîîîd r, uf 1iportanîce' ho Lon-
doîîn tr' îlo unIx betaus* uf the ht 'lth lurgy ini Cana-
diani bankînig 1 îrcles, whIiic it lutrt',but for more ihlîme-
diate anid iahr.î rî'î',ns Ifoiîdau t1ie e',uiIhlishrnc t
ni a la11iil)gl eev ii''rrî g rosi , it uill atffett

L noin w l% îs fl conjunîit ioni %îth tht, ,.pt e adop-tion of som înila li;r clren txedei ii th t' îîtd States,
m ý wi1I ten l et furîe lc'-un tuei re.r , ullt atltilln strain,
hIl h has up tn) the, preset dîslaved ;It-111 il a miore or les$seeefoirm Iln the 1Eutolwin in(l espI).. llvi dhe London-

moncy makeî er autumîrnf, al the( oivmn f the United
Staites and Caaia hrp as called for peil fîancin'g,but ini ther set onid paeLondfonl is wonerngwre in theflrst plae ost of the go]d, which is to consitute- the re-,erve il goig tu bie ghed.If it, is going Io be mainlyçolhletitrouiI thtw mo-diumi of IoLonn it ib of (oUorSe

gu ng b teporadily ac(centuaýte tht international scrambilel,
fior guldhe.

ORANCES AND LEMONS FROM AU8TRALIA

Advites have been receved hx' the' Minister of Tr.ide anti
Commnercr at Otiawa showing that large trial shipmeats otAusîtr;liani oranrges and lemons have arrived ini Victoria,
B.C., and are reportedi bv the inspector of f ruti a', 'xcellt'utin color, qualiîy and genetril condition as aniv shipmt'nits hehas heretofore inspecîed>(. T'i,- fruit was niot stored il, .1refrigerating rounii, but in ordiriary cargo spî-.It arrivcdin excellent condition and wa;s sold for tl ilh a' 01 'no
offered. It xsould -cein that Australia ought 1l) be a sourceof supply, especiallv foi-rete-rn consumt'rs of citrous fruits,which have heretofoir beenri largely imnported from the Unitedi
States.

itPtsatsatr also to, learn that se-ve-ral large ship.
ments of BIritish Columbia potatoes and onionîs have gone
out oa the new steamer Marama to Fiji and New South
Wales, and the inspector's reports with reeene1 the
potatoes is very encouraging. One-firmn in British Columbia
expects to, ship fort>' tons of ontions to Australasia liv the next
steamer, to be accompani and followed by apples in large
lots. it is ta be remnembered that apples and some other early
fruits have exactlv different seasons in British Columbia and
Australasia, and there is no reason why a ver>' large tirade
shouki not be developed in these between the two counfîes.

The Molsons Bank has opencd a branch at Dlelhi, Ont.


