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COVERNMENT WILL TAICE NO ACTION.

in replyÎng tu a question of Mr. David Henderson in the
flouse at Otaion Thursday, Mr. Yielding said :

"Thu oetmn have no rsnto doubt that the exer-
cise of Uic pois givenn th Uiiilîqidators, and the proceed-
îng noiena iigt attention of ic Courts of Juý,îîe ýin
ToirontoL, will lead tLo a full inves.tigation into the dîsclosurel
of LII Uicv affirsi ut the, baik. Shuuliid inything arise l.altr 1o
indicateý that the Lnv, 'tingaton isý in-ufficîent, U1i, quetion aiý
to appointing a Roüyal Com-sontn Se further conïidered(.
The govertimient dcpYurgrets thai a ilumber of people, )t io
are not weIl able to beair the lossar lîkely to suifer fromn
the failure of the batik, but, in ic judgmient of the govein-
mntt, it would not b( wise to ex(emplt them fromn the pro-
visionis of the banking Act."

MONTREAL STREET RAILWAY

Company Appiles to Quebea for Charter-Perpetuity Clause
Occasions Discussion -Action Cause of Much Comment

Monetary Times Office,

Montreal, Fcbruary 22nd.

ut-nn ce prL î,nrt-d for ith- aiîiouriceint froîî Quebc,
tou eriîg tt- titreihStreet Raitiay Companîy. 'Fli

t uiiptiy .is tppiedb tuibcc, tu obtaiti a charter for the
tlnîtî!TrtnnaN CiîipaîîYý , n tl capital Of 820,000,000.

Auîhoit~ , a-,-îh 0 aq Iî oidcr a cap'tahizattoti accept-
a l u t11- Obk tULe, I. uiiiiiisioi, tour pruperties,
iîî\c~, tht- onr l Stru: laihway, Moir-ah Park and

Iland, tht, oite Toiriiah Railway anîd thc Public Ser-
vit, uli CoJitii ih haitîr was forin-rhy the Montrent
anid Suu)rtwrh, 11 Th.-, -- - -. , -

In the Banking and Commerce Committee of the Comn- ',ý> tre Rîwa ndocrî uîder diifcrent chadrters in
maois, when a bill In incorporate the Hudson Day Mortgage dîfferefi', p.rsc ht sîd w, of them are onder Ferlerai
Corporation was under consideratîon. The suggestion was tnd ao uîderProiîe. hrr, su, tlat the Public Util-
madie by Mr. S. Barker, H-amilton, that at Ieast haif of the le(uuîi-,iihapoti over oîîly tno of them. The
proposed capital of $ioo,ooo should be "deposited ini cash" îs,~dstuîisof the- compianies lis tiow as follows s-
in some chartered banik prior to orgatîzation. Hon. Mr.
Fielding accepted the suggestion. Iîonds. Pfd. stock. Coin. stock.

lIon. W. J. liotser'-, însuraîîc- billasd-eod ed otia Sîrvet Rn llwav $14,426,034 $.....$i1o,ooo,DOOo
iîig tithout oppositioni at thec British Columbiab Mo'a Par anîd lsd. - ,025,loO 315,00o 720,900
Le-gîiIature recently. The b)il touId îlot afflect ,.ilx ui iital ty. 61,3,000 ,000
mut-tualj insurance companies withiti the province
to a great extent and no outs<le coînipatiy could oper- $i 16,064,034 $3 15,000 $iI ,720,9O0
aite 'i British Colurnbia without a iiu,;nsýc for whtch $2;l>wi aeakcd luoperate on Uie ronds of the Island
must bie paid, besides a deposit of $20,000 beitigý placed iti of MtrnilIl' Jcsus ild ijizard, arîd t0 carry freiglit
the treasury. Anyone insuringz in in utilïhen-cd company and pastgrutidcr such rt-gulatiotis as may bc approved
mnust do so by correspondenilce( aild tiîust to thqe goverti- of b3ý ii Puiblît Utîhitics Commission. Thc Company also
nient a taxation of two puer cetit. peilrl1) Lnm tii is insura;nce ss o- to build anîd orierate underground railways
preminis- The super titendent of instirance, woiuld be gîve(n thogoîthe districts niîcntioid, all of which are- in tise
power t0 -xamine thc books ini the, head offlice of the Iicensed vicitiîîy uf Monîreal.
comipatiy, though such henad office igzh- be outside the pro-
vince- If the company refusedl 10 ahlow inspection the Min. Porpotuity Clause occasions Discussion.
ister of Finance mïgfit cait eh li-, hcnc A Claiuse oc'casiotiingý discussion lis that bY which the

Mr. H. W. McBride, president of the Life Underw-îers, cutiipanly à_sks for tIl- exclusive riglit, in Perpietuîity, of carry
Asçsociation of Canada, is ta make an extensive trip in On- i11g o)uL 11d perlformiîg thec bervites 1-rice toi. Anothet
tario, visiting the various local associations. His itinerary claiusu provîdes that i Ille cîîy and the Company Cannot
is as follows :-March ist, Wednesday, Windsor; 2fld, Thurs- agreeM uponILe terma by whîi thebe Servicus are tu lie per-
day, St. Thomas; 3rd and 4th, Friday and Saturday, Loni- fornîetd, v.îîhnýl tirxy- daysý fiom the publication Of the Act
don; 6th and 7th, Monday and Tuesday, Brantford; 8th, bn Uic o1ica gtettewoeqesinwl ep in
Wednesday, Guelph; <)th, Thursday, Waterloo Assu-rance; (lie handb ut the Public U tîltes Comisision of the Province
zoth and tih Fniday and Saturday, Straîiford; 13th and î4bh, of Quebceu, whnhtI %%Ii l bvc tise riglit of deciding ripu the
Monday and Tuesday, Owen Sound; x5th bo z8th, Wednes.day, (cinsi by whIilcli Ilhe Moltiral Tramways Comupany and the
Thursday, Friday, Saturday, Toronto; 201h ta 2I5t, Monday City shiai deal wîîhl cadil other.
and Tuesday, Hamilton; 22iid, Wednesday, St. Catharines; Thse present effort at Quebc is only a hink in, the Chain
23rd bO 24th, Thursday and Friday, Peterboro; 251h and 27th, Of finanlcial events, whicli Motitreal has been watching for
Saturday and Monday, Belleville; 28th, Tuesday, Kingsbon; someV timie pasî. Mi. E. A. Robert, thse President af thse
2oth. Wednesday, Brockville; 301h anid 31st, Thursday and MoîelStreetilwy and thse vice-president of the Cati-
Friday, Toronto. adian Liglit and Puweri Company, firsî came prominently

According ta advance figures, the new lîfe assurance of before tise public in conneuction wîth a figlit betWeen hi and
the Phoenix Assurance Company, Limted, af London, Eng- a subsidiary Company of tie Montreal Liglit, Heat and
land, Iast year amounted ta $9,a5o,ooo grass, and $6,736,500 Power Companiy. Mr. R{obert bad given an option on a
net. Consideration moncy received for immediate annuities waîerpower near Montreal, subjeet to certa:n conditions.
granted amounited ta $41 5,50o. Sinking fund and investîment Apparently thse Montreal Liglit, Heat & Power Company did
assrch ies eompred aortd t 82,9,00 gfjrass, a"l of nol want the new waterpower at the end of the option period,whic fiurescomare avoablywit thoe otbb previous but neglected to so inform Mr. Robert. A long legal figlit
year. The directors have decided that the reversionary bonus cn',,ed and the malter went bef ore the Privy Council.Mr
on full bonus policies in force on December 31gb, igin, shaîl RoctMnar.aeoto is el ihsoehr bu
be $17 per l0î,ooo, on the sums assured as against $16 per, 8l5o,OOO.
$ i,000 declared at the previaus valuatoin. Thse interim bonus
for next quinquennium will be $17 Per 8îi,ooo on endowment Mr'. Robert Meots Wlth Opposition.
assurances, wbich mature therein, and $îz.5o per $t,ooo on Next Mr. Robert acquired -the waterpower in tise aidwhole life and endowment' assurances which may become Beauiarnois Canal. At every step in thc formation of a
claims by deatis. Tise head office of the company for Canada Company and in tic development of the power lic met appas-is ab Montreal. Messrs. R. MacD. Paterson and J. B. Pater- ilion fram established interests. About th-s time Mr. J. W.
son are joint managers; and Mr. H. B. F. Bingisam is life McConnell became interested and the financn fth ai
superîntendent. cnofteC -

A reurnpreentd t tie Huseof ommns y te Ril-adian Light and Power Company, wîth the Beauharnois powerKretrn resnte to he ous ofCommns y te Ril-as its basis, thenceforth, became casier.way Department shows that bhe Dominion Government has Last year exceptional activity appeared in Montreal Street
pal'd In subsidies toi thse Atlantic, Quebec & Western RailwaY, Raihway -and the-prîce advanced many Points,, whihe antheenterprise in which so much -Money of bhe Charing Cross enormous turnover took place, lb was reportcd that theBank of London was sunk, a total sum Of $396,90o2. There Canadian Power interests were bhe purchasers. lb was thsehave been complebed 53.75 miles, and bhere, remain t0 be Canadian Power People, but now strengthened with some ofconstrucbed 48.65 miles. The return stabes that thse total costbcsroesanmsiareiv ppenthDmno.

of ue ar costuctd bas been $2,451,55q, but ini his The aid board of the Street Raîhway resented thse action ofexamîination in banlcrupbcy in London on January 26111, A. the "fnew regime," but they had practicaliy host contraI be-W. Carpenter said that he had expended £800.000 <nearly $4,- fore they knew what was going on. When the annual meet-
oo7,oo 8, t deartent s tate bb cos of completi on ing came bbe merger between the Montreal Street Raihway

a: 76g568 bu Capener ai tht i coid e cmpltedorand bise Canadian Power was nat bronght forward since re-£3(>,o0 or £40,Oô. Ail the subsilies were paid over to thse ceived n ulcatnin h ietr ftetocnBank Of Montreal, wbich field a power of attorney for th den are pubtic att,îentin. Ts ietr fte ocncomnpany. Tise company bas hbeen asked to furnish.a list of crsaepaîclyietcl
its sisarehol-ders, directors, and Officiers, as well as'a statement ComIpanly Raclis complainte.
of the amounts Paid out for directorts' fees and for promotion With siirprising unanimity complaints concerning the
epenss toehr ibasttmnta 0wbmte mu overcrowding of cars, infrequency -of operabion,ý etc., deVel-

were~~ pd.oped ail over thse city, in the daily press and down at the
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