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NEW YORK MONEY AND STOCK
MARKET.

Henry Clews & Co., New York, iii
tlîr weekly circular, under date of 28th
nit., Say:

The stock market seenis to be under
the influence of a variet>' of conflicting
conditions. The prosperîty of the rail-
roads still continues and shows no signs
of abatement. [n ordinary limes this of
itself would have afforded the mnarket
ample support without the assistance of
the big operators, who, as a matter of
necessity, have been oblîged to prevent
any organized 'bear campaign. But
nionetar>' and crop conditions have forced
a graduai liquidation, which has now been
ini progress fur several months. Wall
Street general>' anticipates consequences,
andà wili soon be occupied discounting the
probabilities of 1902. Were it not for the
industrial division of the stock market
and financial conditions in Europe, mait~y
of the best railroad shares might bc
considered good purchases on further
concessions; but recent events have
drawn attention to developmens ithes
two quartera, and their outcome will tcer-
tainly have to be taken into consider-
ation.

Referring to the big industrial combin-
ations, the very prospert>' which facili-
tated their birtli also created a set oî
new, vigorous, well equipped, low capital-
ized rivais, free of heavy obligations,
whose operations were likely to be feit
with increasing force as time progressed.
Within a short period, we have had un-
satistactor>' annual reports irom several
of the prominent combinations, the results
of wbîch are anything but encouraging
to stockholders. Rumors affecting the
management of sotue of these concerns
have added to the disturbance of confi-
dence and prompted bearish attacks.
Apart fromn their inherent defecta arising
f r->m bad financing, they are more ex-
posed to sharp fluctuations f romn trade
vicissitudes and speculative management
than was ever possible with the railroads.
The latter are now reasonably capitalized,
bonestly managed, and the intelligent in-
vestor has no difflculty in ascertaining
the essential lacts as to theïr intrinsic
value. This much cannot be said of the
industrials.

The money market has undergone
sGiXe change for the better. Consider-
able relief has been afforded by Secretary
Gage's efforts to neutralize treasury aîb-
sorptions; and this remnoves the Most imi-
portant source of apprehiension. The
crop demnands, however, are not yet sat-
isfied, business requirements are large;
and, as batik reserves are hikely to ex-
perience further depletion before the re-
turn movement of currency begins,
money will probably not be easy enough
or plentiful enough for any bull caffi-
paign. Relief f rom gold imports is stili
a very uncertain quantity. The outlook
for the market, therefore, remains un-
settled.

AMERICAN WOOL MARKET.

Justice, Bateman & Co., Philadelphia,
in their circailar of October ist, says:

The advance of 5 to 7Y per cent. at the
opening of the London auctions on the
17th tit., with a further advance on the
23rd, to 15 per cent. on Punta Arenas
(South American Iow medium), bas
mi:de every owner of American wool feel
that his property bas increased in value,
even though it is not immediiatel>' salable
at any advance over present quotationa.
If the sales continue with equal firmness,
until their close, and if the large quantity
catalogued continues to be so well ab-
sorbed, the result can' hardly fail ulti-
mately to have a favorable influence upon
wool prices in the United States, especi-
ally as woolen machinery is now better
employed than it bas been for more than
a year. Just at present, the fact that

nearly the whole of this year's clip has
ah eady passed Ironi the grower to the
dealer, makes the visible supply sen
large, and manuiacturers may be de-
ceived înt believing that the total supply
is greater than it actually is. Wool in the
hands of dealers is much more in evidence
titan wben held back in the country by
growers; but the present owners have
confidenc in the future, and the clip is
apparenti>' in strong bands. Although
ni,.nufacturers seem wiîling to carry a fair
supply of wool, there is such an appear-
ance of plenty that they have no appre-
hunsion of scarcity in the near future,
and are buying only what they need to
keep their stock in good shape. This
kind of lauying necessarily operates
againat an auvance in prices; but if o,4r
nmarket shouid respond to the foreign ad-
vaiîce, purchases wouwd become heavier,
wlîich shouid still further stimulate prices.
Since the attack upon the iate President,
there bas been much discussion as to che
probable course of the administration
at the coming session of Con-
gress with regard -to reciprocity
and tariff revision, wich has checked
the demand for wool and inci-
dcntally hindered rising prices. That
tht're is to be no change, however, mnay
he. seen, not only front President Roose-
velt's uiterances since the Buffalo tragedy,
but also from his speech in Minneapolis,
in which hie stated that "'We must con-
tinue the polie>' that bas been so brilliant-
1>' successful in the past."'

THE N4EW YORK TRIBUNE ON
CANADA.

The Population of Canada, disappoint-
ing as îts increase bas been, according to
the latest census, calîs out some remnarks
frcmt the New York Tribune. Alter coin-
nientîng on the comparatively small in-
crease sbown by the census of igoi, the
tribune goes on:

"So there is notbîng surprising in the
fact that, wbile Canada's Population as
increased onl>' about .5o per cent. in the
tbirty-four years of bier existence, bier
foreign commerce bas in the saine tinme
încreased more than 250 ercent., or five
times as fast We have hiterto 'remark-
ed upon the great prosperity which Can-
aïla is enjoying. It is, in fact, in some
respects superior to our own. We are
vLtunting ourselves upon our vast foreign
trade. But Canada's is, in proportion to
hier population, considerably more than
twice as great Approximately, the for-
eign trade of Canada is $7o a bead of the
population, and that of the United States,
$»0 a head. Moreover, the agricultural
exports of Canada are about one-tenth
as great as ours, while hier population is
only about one-fifteenthi as great. There
is no danger, of course, of Canada's ever
actually surpassing the United States, or
of coming within measurable distance of
so doing. But the aboundcng and increas-
ing prosperity of the Dominion imust put
a different phase upon relations between
the two countries-different front that.of
oîd, and more satisfactory to both parties
concerned."

WI{Y HESITATE?

A pathetic circumstance, in coninection
with the strike situation, is the fact that
there, is a p6ssibility of numerous me",
who for no fault o! their own,' find theni-
selves in an unpleasant situation, suifer-
ing material damiage beçause of the con-
tinuance o!-the strîke. It is a matter of
common knowledge to everybody in
Rossland .that a very great number of the
miners bad homes here bouses and lots,
and were makinig an ekc>rt to establish
theinselves as permanent residenits o! the
comniunity. A majorit>' of the miners,
who were permanentl>' employed bad, wt
are inforxned, secured lots and bouses ip-

Montreal, Oct. 2nd, i901.
Ashes.-Business is stiil described as

tante and duil, little British enquiry be-
îng noted. Quotations remain at $4.25
tu $4.3o for lirst pots; seconds, $3.8o to
Ui.85, and pearîs, ei6.o to, $6.70.

Ceinents and Firebricks.-lhe volume
of business in cements continues fair, in
moderate sized lots, but tirebricks more
slowly. Receipts of cernent for the week
ending to-day are sniall, being oni>' 1,050
barrels o! tnng1ish; firebrieks received,
125,820. We quote: Belgian cernent,
$i.lo to $1.95; tGerman, $2.30 to U25o;
inglisb, $2.25 to $2.35; Arnerîcari, $z25

to 42.5o; Canadian Beaver brand, $1,90;
Star, %2.2o; Silicas, 4;2.îo; flrebricfcs, ý16
to $,22.

Dair>' Products.-Last week was again
a large one in the way of exporta.
Cheese sbipments aggregated zooo28
boxes, being 31,oo0 boxes ahead of the
saine week a year ago, and of .butter
there were shipped 30,757 packages, more
than double the quantity for the saine
week in igco, There were also 17,569
boxes of cheese shipped via Portland. As
to values the>' are weaker. Towards tbe
end of last week cheese prices took a
downward turn, and are now fromt 5/ to
Y4c. lower than a week ago. Fine West-
erns are now quoted at 9Y4 to ghc.;
Townships, 9¼/ to 9y8c.; Quebec, 9 to
9y4c., with a chance of further easing
off. Butter is fairly steady on the basis
of about 2i3/c. for fineat creamery.

Dry Goods.-The wholesale warehouses
sll show considerable hustle, and gen-
eral Satisfaction is expre£sed witb busi-
iiess being done. The milîs are showing
samples of doniestic prints for the sprîng,
prices of wbich show sorte easing i
froin the bigh figures of a year ago. Les-
ters received this week front buyers i
Euro pe state that owing to the higber
opening prices for fine wools at the Lon-
don sales, French manufacturera are much
excited, and have advanced fine dres
goods froni 7¼ to i0 per cent., and it is
cxpected medium goods may also be
affected. French silks are also reported
stiffer, and the goods bard to get.

Groceries.-The main feature of the
wcek is a reduction in sugars o! îo cents
a cental, on alI grades, by both refineries,
niaking the present factory price $4.3o
f,)r standard granulated, and"from $34
to $4.2o for yellows. Barbadoes imolaýsss
ruies firm at 29c., and some holders dlailn
should bc highier. The low price bas
prevented the bringing iii of any New
Orleans goods, but there are somne
chieap Antiguas here at about 23ç- Some
fnrther supplies o! new Valencia raisins
are to hand, via Liverpool, and are
quoted at 6 to W4c. for fine off-stalk, and
6ý/c, for selected; fine off-stalk to arrive

on ternis whîch required that they should
iake certain payments at certain dates.
It must be a very unsatisiactory position
lor tliem lu bc placed in to contempiate
the possibîîity of the forfeiture of their
hoîidings in this camp, because of the
situation created tnrough the efforts of
agitators, who have everything to gain
and nothxng to lose by the continuance of
the strike. We hope to be able to reason
wîth those in this community, who are
like4y to bc the most disastrously affected
by tue strike. There is only one duty lor
a newspaper to pertormn in this connec-
tion, which is to continually repeat the
warning that it is quite conceivable the
time Ina> arrive when the nonest minera
nîay find theniselves out of empioyment
andl in a position where il will bc impos-
bible tor them, to, retain the homes wnich
they have eetablished in this cit>'. In ail
seriousness we suggest that the>' should
attempt in their own minas to arrive at a
conclusion as to what is likely, to, occur
in the near future.-Rossland Miner.

MONTREAL MARKETS.


