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ations were declined during the year in
accordance with a strict rule of the com-
pany to exclude aIl lives presenting
abnormal hazards. As a resuit of this
careful management the company have
been enabled, after paying the usual
dividend ta the stockholders, to distri-
bute over $25,000 to policyholdeis, of
whioh $12,526.34 went as profits, a large
proportion of whici was chosen ta be
applÏed in the reduction of premiums,~-to
add the large sum of $263,215.65 ta the
aissets-to reduce the expenditure by one
and ,a half per cent, and to swell the
surplus over ail liabilities fron $112,322.86
ta $188,736.64, a surplus vhich miglt
be further increased by over two hun-
dred thousand dollars had the actuarial

valuation been based on the Government
standard. Apart froin his active official
duties, the- Managing-Director bas paid
much personal attention ta the proposed

Life Assessment legislation in Ottawa,
and in co-operation with other influential

managers has* left nothing undone to

impress the Committee on Banking and
Commerce with a comprehensive know-

ledge of lie subject.

CONFEDERATION LIFE ASSOCIATION.

The Thirteenth Annual Meeting of the Con-
fedjeraion Life Association vas .ield at the
Heiad Olice, Toronto Street, Toronto, on Tues-
day, April 21st,1885, at 2 p.m. Theîe were
piresent:--Tle lion. Sir. W. P. Ilowlandiresi-
dent William ELliott, Esq., V.P. ;Hon. James
Youing Lieut-Cul. MacPherson, WM. Oldrigit,
Es.d.D. ; Sergeant Mn. Starke, and Messrs.
W. Il. Beatty, E, Hlooper, A. McLean Howard,
C. E. Routier, J. A. Paterson, Alfred L. Gooder-
han, il. J.-Johniston, John Rose, O. N. Gripton
J. A. Barnhart, Thos. Bingham, Thos. Patter-
son,'J. S; iIuston, Thos. H. 0. Oracken, 1.
Diaiond; R. S. laird, Geo. Goolerhan, T. .
Monkl W. lB. Camnpbell, J. O. Hamilton, 0.
Carpmaeli, Franks Arnoldi, Robert McLean,
llenry larper, Walter McGibbon, John Cole-
ridge, Thomas Sanderson, J. Berbert Mason,
W. Il. Gibbs, T. C. Irving and John Langton.

After thi usuail formalities, the President
.prcsented the. followiîng report, which was
uiànimouîsly adoptiled:

In again meeting the shireholders and
policylholders of the Association in the annual
meeting, joir directori live unîteigned plea-
sure in beiuîg able to subiit a report, which, in,
every particuilar, attests the contmnued growth
ani prospierity of the Association.' t lias been
the happy lot.of your board of directors to be
able Io submit iUe past reports vhicli have
made it apparent tiint the Association wis

being tach year more firmsly established in the
coUlfidence of the inîsuring public; and your
îetiriug directors feel that it canniilot be other-
wise ihan highly gratifyiig to ait connected
with the Association, to find that the report now
laid before yon exhîibits lu a mîîarked degree
evidcncôà of soliidi progrvss 'unatiained in any
pireiouîsyear. Consideriig tie depiressed state
of trade whiiclh prevailed during the latter
part of the year, and'whiicIi hlad a marked effect
on the bduIhess of life insurance the volume of
new business is most patisfactoiy. Your
dircitoýs' have lad iiiider consiidration 1652
alidiiuttions' for a total insuraice of ,i2;622,822.
Of-these 1530 for $2,408,892 ere apsprd'ved, iland
withi. ton revived cases for $11,500:00, imike
titieisue for ttb ea 110 liolidiep, for c total

assurance of $2,420,392.00. 122 applications
for $215,500.00, not being deemed desirable
risks, were declined or withdratwn. The year
closed with 8,051 policies for $l2,370,185,00 on
7,276 lives, on the books. The death cdaims
for the yeiir again attest the care exercised in
admiiting inly healthy lives into t member-
ship of the Associstion. There were 42 deaths,
calling for the son of $60,526.60 uider 50
policies ; beiIg $3,428,5 less in amsîount than
in 1883. he piu nd iiterest incoimîe
shows an ilcrease over the pirevious year of
$49,806.77. The large sin of $263,215.65 has
been added to the assets; 759 new lives lave
beu added to those insured aI tI close i f
1883, and the expenses have fallon N per cent,
The financiial statements, made up lin the usuIal
plain and simple mainer, call for no special
explanation. The balance shoot will nlot bc
found to containI any item of a doubiful
nature, and shews the liandsomrie surplius of
$188,736.14, over ail liabilities. The auditors
have faitlly discharged the lity laid uîpon
them by the annual meeting, and the books and
accounts have had their attention montily.
The actuary's eport vill shew Ithat the practice
of Ihe Association i going boyond the.require-
ments of lie Goveriment standard of valua-
tion lis been continued. It may b meionuued
hait if the valuation had lbeu based on tie

Governîment Standard, the surplus would have
been increased to over tiwo hundred thois(uwnd
dollars. It is ~withli doep regret tait yosr
directors have to mseition the removal by death
of two old and lighly estcemed members of
the board, namely, the fion. Isaac Burpee,
M'.P, and Fredk. A. Ball, Esq. The Board
ordered a special minute to lie recoîded in
respect to both of these gentlemen, and a copiy
of the saine to be sont to the famuily, in ech
case. The Board takes pleasuro in' tesiifyinig (0
the continued faithful services renderedI by
the emuployees of the Association. Ail Ihe
memubers of the Board retire, but arc eligible
for re-election. IL will aiso be necessary to
elect two new directors in Ile place Of the
deceased muembers abovc refeired to.

J. K. .lAcDONALD, 1laiîlegi Dtrector.
W.P.HoILNub, Pr-esidentt.

i CAsh STATsMENT.

REoEIPTS.

Dec. 31, 1883.
Cash on hand and ui.Banks......... $ 54,929 52

Renuie Item?4s.

Dec. 31, 1884.
Prei m s .... ..................... $349,948 20

Paid in Advance ..... ... 580 10
Consideration for Annitities........ 4,500 00
Interest..................... 71,437 00
Rent ....................... 1,452 72
Profit on sale of Real Estate......... 116 29

Repaymiieit of Ilnvestlients, etc.
Deposit to meet maturing Debein-

tures........................... 120 21
Loanison Policies... ............ 5,800 55

lMorigages .................. 42,593 81
Stock.................... 18,341 73

Special Loan on Bond............. 400 00
Sale of Reli Estate ..................... 2,883 71
Debentures matured................... 2,80o 00
AgenIs' Balances .............. 583 72
Mortgagors' Repaymnucit of Dis-

bursemen ts ............................ 3,454 33
Fire Loss, Erskine ChUrch ......... 1 6,U5 00
Froms Sundry Sources................. 1,274 32

$577,245 30

ExP'END)ITUntil,

Dec, 31, 1884.
Expeuses for year...................... $81,730 36
Re-Insuraice ............................. 4,990 60
Surrendered Policies............ . 7,035 50
Dcal Claiis.......................... 57,76G 83
i!atured Eilowments ............ ý1000 00

Dividends to Stocklolders...... .....
Taxes on sane... ..........
Aiunuities......... ....................
Protits to Policyhsolders in calsh,...,

c in Reduction of Premiuems.
Commission on Loans.................
R en t ...................... ..................
Taxes .. ,....................
hisurance Sulierintendenre..,,,......

Inves8:ments.
Mortgges...........$186,675 L4
Real Estite....,........ 6,697 20
Loais on Policies..... 13 217 83
Loans on Socls, etc. 74,248 03
Debentires P u r-

chased ............. .. 35,500 o
Accruîed Iiterest on

saine to date of
Purchase............. 1,536 61

8,000 00
122 36

1,717 30
2,792 26
9,734 08

538 00
2,904 95

404 75
323 07

317,875 21
Furniture..............,................. 359 48
Disbirsed for Mortgagors. 4,234 U9
Quelec Governmsent Tax (in

S use )......... ............... 890 00
Fire Loss, Erskine Chu.rc .. 14,760 03

Sunîdry A dvauces, etc................... 989 20
Cash on band, $61.84; in Banks,

$56,014.40.............................. 56,076 24

$577,245 30
BALANCE sEE'r.

Assels.
Dec. 31st, 1884.

Debentures (Par Value).................$126,579 00
Mortgages....................... 61,90 4L
Real Estate................... 24,801 68
Loans on Stocks,........... ............... 63,797 56
Govt. 5 per cent Stock and Savings

hBank Deposit ...... .......... 4,616 10
Loans on Compatuny's Policies......... 36,775 31
Agents' Bal., $456,65 less writtcn off

is bad, $59..17........................... 397 48
Quebec Government Tax (in Sus-

pense) ....................... 890 00
Suîndry Accouats............ ............ 1,114 76
Fuirsniture, e2,591,28, less 10

per cent, written off for year,
$259,12............. .................... 2,332 16

Disbiuirsenents repayable by Mort-
gagors ...... ......... ..... ............ 963 48

Cash on Hand......... .................... 61 84
Cash in Banks.........:.................. 56,014 40
Premsiums in course of collection

(reserve thereon included in Lia-
biites), of this the sum of $42,-
219 92 is covered by short-date
notes...................... 69,112 35

Quairtely and blf-yearly premniums
0, esisting lioIcies due, subse-
quent uo.Dec. 31st, 1884 (lesrve
tbereou included in Liabilities.. 20,754 02

XInterest due and accrued........... ... 46,043 48

$1,415,944 03

Liabililies.

Dec. 3ist, 1881.
Assurance Fund (in-

cluding bonus addi-
tiois) ... ........... $1,097,770 29

Annuity Fuids........ 13,180 60

$1,110,950 89
Less for Policies re-

assured...... ........ 18,053 87
-- 1,092,897 02

For Teimporary Re-
ductions........................ 23,181 09

Lapsed Policies, value on surren-
-dir...... .. .......... ... . .1,962 69

$1,118,041 00
Loss by death, nut due (since paid) 11,194 69
Premiiims paid in advance.......... 580 19
Profits to Policyholders............ 918 38
Ali other accounts, inciidi! g

Medical Fees, Director's Fee,
&c....... .. ,............,.... ....... ,..... . (,3 05 12


