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“ations were declined during the yearin
accordance with a strict rule of the com-
pany to exclude all lives presenting
abnormal hazards. As a result of this
careful management the company have
been enabled, after paying the usual
dividend to the stockholders, to distri-
bute over $25,000 to policyholdets, of
which $12,526.34 went as profits, & large
pl\'opoxftion of which was chosen to be
appliedin the reduction of preminms,—to
add the large sum of $263_,215;65 to the
agsets—to reduce the expenditure by one
and a half per cent, and to swell the
sui‘plus over all liabilities from $112,322.86
to $188,736.64, a surplus which might
be further increased by over two hun-
died thousand dollars had the actuarial
valuation been based on the Government
standard. Apart from his active official
dixtigs; the Managing-Director has paid
much personal attention {o ihe proposed
Life Assessment legislation in Ottaws,
and in co-operation with other influential
managers has left nothing undone to
impress the Committee on Banking and
Commerce with a comprehensive know-
ledge of the subject.

CONFBEDERATION LIFE ABSOCIATION.

The Thirteenth Annual Meeting of the Con-
federation Life Association was-held at the
Head Office, Toronto Street, Toronto, on Tues-
dny, April 21st,1885, at 2 pan. Thete were
present :—The Hon, Sir, W. . Howland, presi-
dent; William Elliott, Bsq., V.P.; Hon. James

. Yoiing, LieutZCol. MacPherson, Wm. Oldright,

Esq’.,“.\i.l).; Sergenat Wm. Starke, and Messrs.
W. H. Beatty, . Hooper, A. McLean Howard,
0. E. Hooper, J. A. Paterson, Alfred L. Gooder-
ham, H. J.-Johnston, Joln Rose, G. N. Gripton
J. A. Barnhart, Thos. Bingham, Thos. Patter-
gon,J. S, Huston, Thos.” H. C. Cracken, I,
Diamend, R.'S. Baird, Geo. Goolerham, T. f.
Monk!" W.: B.:Campbell, J.C. Hamilton, C.
Carpunel, Frank® Arnoldi, Robert McLean,
Henry Qarper, Walter McGibbon, John Cole-
ridge, Thomas Sanderson, J. Herbert Mason,
W. H. Gibbs, T. C. Irving and John Langton,

- After the usuud f'ormxﬁilies, the President
Jpresented the following report, which was
unanimously adopted: ™ : ‘
In again meeting the sharebolders and

policyholders of the Associntion in the annual

meeting, your directors have unfeigned plea-
sure in being able to submit a report, which, in,
every particular, attests the continued growlh
anil ‘progperity of the Associntion, '’ It has been
the happy lot-of your board of directors to be
able 1o submit inthe past reports which bave
made it dppirent that the Association was
being each year more firmly established in the
contidence of the insuring public; and your
1eliving divectors feel that it cannot be other-
wise than “highly geatifying to all connected
with the Association, 10 lind that the report now
laid before you exhibits in n marked degree
evidences of 5olid progress unattained in any
previous year, - Considering the depressed state

of trade which prevailed during the -latter

part of the year,and Wwlichi had a'marked eflect

on the buriness ‘of life insurance; thie volume of .

new business . is most eatisfactory.  Your
diregtors  have had under consideration 1652
applications for a total insarance of $2,632,823.
Of these 15630 for $2,408,392 were approved, nud

with. ten revived, cases for, $11,500.00, make

(lie' issue for- tho ‘yeni 1510 yiolicies, ‘for @ {otal

assurance of $2,420,392.00. 132 applications

+ for $215,500.60, not being deemed desirable

‘Matured Endowments ,,..,

riske, were declined or withdrawn, The year
closed with 8,051 policies for $12,370,185.00 on
7,276 lives, on the books. The death claims
for the year agnin attest the care exercised in
admitting only healthy lives into the member~
ship of the Association. There were 42 deaths,
calling for the sum of $60,526.60 under 50
policies ; being $13,428.15 less in amount than
in 1883, The premium and interest income
shews an increase over the previons year of
$49,806.77. The large sum of $263,215.65 has
been added to the assets; 759 new lives have
been added to those insured at the close «f
1883, and the expenses have fallen 14 per cent,
‘The financial statements, made ap in the usual
plain and simple manner, call for no speeial
explanation. The balance sheet will unot be
found to contain any item of a doubtful
nature, and shews the handsowe surplus of
$188,736.G64, over all liabilities. The anditors
have faithfully dischurged the duly laid upon
them by the aunual meeting, and the books and
accounts liave had their auention monthly,
The actuary's report will shew that the practice
of the Assoeiation in going heyond the.require-
ments of the Goverument standard of valua-
tion has been continued. It may be mentioned
that if the valuation had been based on the
Government Standar, the surplus would have
been increased to over (wo hundred thousand
dollars. It is with deep regret thal your
directors have to mentiou the removal by death
of two old and highly estcemed members of
the bosrd, namely, the Hon. Isnac DBurpee,
M.P., and Fredle.” A. Ball, Esq. 'The Board
ordered a special minule to be recorded in
respect to both of these gentlemen, and a copy
of the same to be sent to the family, in each
case. The Board takes pleasure in testifying to
the continued faithful services rendered by
the employees of the Association. All the
members of the Board retire, but ave eligible
for re-election. [t will also bé necessary to
tlect two new directors in the place of the
deceased wmembers abave referred to. |

-J. K. MacDoxawLn, Managing Direclor.
V. 2. Howvranp, President,

1 CasH STATEMENT,
REQRIPTS.
Dec. 31, 1883, )
Cash on hand and in Banks....... $ 54,929 &
‘ Levenue Ttems.
Dec. 31, 1884.

Preminms. ........

cetraeies ersnt aenenees B349,948 20
" Paid in Advance ...

580 19

Consideration for Annuities 4,500 00
Interest.. 71,437 00
REBbstererscrnresriressonsstne . 1,432 72
Profit on sale of Real Estate... 116 29

Repayment of Investments, elc.
Doposit to meet maturing Deben-

res.eeees,., conirnen ¢ 12021
Loayson Policies.. R 5,809 55
Mortgages 43,593 81
® SBtoek v 18,341 13
Special Loan on Bond 400 00
Sale of Reul Rstate ... 3,883 11
Debentures matured.. 2,805 40
Ageals' Balances......oviiennnn, 593.72
Morigagors’ Repayment of Dis-
bursements ...... 2,454 33

Fire Loss, Erskine Church

. 16,015 00
From Sundry Sources.eieess

1,274 32

$577,245 30
EXPENDITURE,
Dec, 31, 1884,

Expenses for year....o.o..
Re-Insurance ...
Surrendered Policies
Death Claims...oooeuen.

$81,730 36

W T035 50
57,156 83
4,000 00

Lapsed Policies, value on surren-

< 4,990 60 ¢

Dividends to Stockholders...... ... 8,000 00
Taxes on samMC...n e e 12236
Annuities.... . 1,717 30
Protits to Policyholders i e 2,792 28

“ in Reduction of Premiums,

9,734 08
Commission on Loans 538 00
REDE covveranis veneennas 2,904 95
TAXES vuienues 404 15
Insurnnce Superintendente.ien.... 323 07

Trves'ments.

Mortgages e vonens B186,675 L4
Real Estate...evnu.. 6,697 20
Loans on Policies..... 13,217 €3
Lioanson Stocks, ete. 74,248 03
Debentures  Pur-

chased 35,500 GO
Accrued Interest on

same to date of

Purchase...oserieen. 1,635 61

317,875 21
350 48
4,234 99

FUrDIUIe. o vrererra e sin vorsannsacen
Disbursed for Mortgagors.......,
Quebee  Government  Tax (in

Suspense) 890 00
Pire Lioss, Ers - 14,760 03
Sundry Advances, etC. i 989 29
Cash on hand, $61.64; in Banks,
F56,014.40, creitiiinie seenvisnnnnene, 56,076 24

$577,245 30 -
BALANCE SHBET, )

Assets.

Dee. 31st, 1884,
Debentures (Par Value).o. oo $126,579 00
MOrtgages..oc.menannee . 061,690 41
Real Esiate.... o 24,801 68
Loans on Stocks... 63,797 56
Qaovt. 5 per cent Stock and 8

né;s

Banlk Deposit weeeereriviieres vvvienns 4,616 10
Lioans on Company’s Policies......... 36,775 31
Apgents’ Bal., $456.65 less written off

a8 bad, $59.1T i veemminrininiinnnienn 397 48
Quebee Gouvernment Tax (in Sus-

PENSE )vuiee trvvienssvennt seesescerrerans e 850 00
Sundry ‘Accouants.. e 1,114 76
Furniture, §2,591,28, less

per cent. written off for year,

$250.12 000000 revses cegpcerectseriensens . 2,333 16
Disbursements repayable by Mort-

EREOLS woraer o 963 48
Cash on Hand......... 61 84
Cashin Banks....c.veivee, 56,014 40

Premiums in course of collection
(reserve thereon included in [iia-
bilities), of this the sum of §42;-
219 92 is covered by short-dale
NOL@S. . voeesvrasroriivssmerrnersissrsnanans

Quarterly and balf-yearly premiums
on existing policies due, subge-
quent 1o0.Dee. 31st, 1884 (Rescrve
thereon ineluded in Liabilities...,

Interest due and accrued..oniiuie .

69,112 35

20,754 02
46,043 48
" §1,415,944 03
" Liabilitics.
Dec. 31st, 1884,
Assurance Fund (in-
cluding boous addi-

tHoNs) ooee wrinne e 1,007,770 29
Annuity Funds........ 13,180 60

§1,110,950 89
Less for Policies xe-
assured..ene evens 18,033 87
_— $1,092,897 02
For Temporary Re-
duetions...eernavae [N

23,!81’ 09

S ACTer vernie 1,962. 89

. $1,118,041 00
Loss by death, not due (since paid) ~ 11,594 69

T R

Premiums paid in advance 580 19
Profits to Pulicyholders.. . 918 38
All other accounts, includirg '
Medieal Fees, Direetor’s Tees; ”
&Ourerivs vereinsiresaresmans soieeesnssins - 5,305.4 9



