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-ïovrr-eign authority ove- h lad previously been graritcdl to the incor-
noratois bv the Sultwi of Brumnei ani the Sultan of Stili-adjoiningY
'Sultanas. The grovernmenit of Nurth IBorneo is therefore pectiliar-, in tht
it is thie oVruetof a corporation conducted on businies.s prineiples.
Theý aitxi of tliu territorv is about :O),0O0 squar*e miles, and the population,
of wIiomT a vciv large nta*Jority- are of course natives, is said to li e~ than
2V0,0O.

In 18%)3 the Camipany issued a series of postage stamps, of wvhich tlie
and 8 cents were for postage, ani the and. aîuI dollar w'ere for- postageè

and revenue. WVithin a înonth or twc, after their appearance, the 2c. stamp
wva, announced by the philatelie chroniclers as having been. surchai ged 'vith
a rnew value, being in one case that of'« eight cents " in two, hues horizontally
and in anothier - 8 cent,;" in one line vertically. These were dulyaccepted
ami cùtalogued ail round, ani whien priced the latter was vai ued the higher.
I amu not amvare that the authenticity of eithier of these surchiarges wvas
qut-stione1 until in Deeember, 11887, when the Philaielic Record .states that
"«A correspondent whose information wve have always relied on, writes us
that after inaking the most carefuil investigration at Sýandaka1i, lie is con-
vinced that the surcharge of '8 cents' on 2 cents brown, chronicled by us
in 18823, as also the 8e. Mlue, are inventions. They certairily never emanated
froni the post office at Sandakan. nor f rom any of thp branch offices in the
territory. We think thiat they hiave always heen suspects, and it is far
hetter that they shotild be convicted and banislied.

Iu tie next issue the same paper states that " the condemniation of the
48 cents' on 2c. broNn, as inentioned in our last, ighct lead t.o thte iîiference
that our corresýponident equally condeNîns the 2c surcharged "«ciglit cents.'
This latter i.s a genuiine surcharge, but we agree with ouir correspondent as
to the one to w~hicli lie reerd"Notwithstandlingy this adve'rse teîtiîniony
the stamîp surcharged - cents" ;till hiolds urs pla"e in the Liitcst eatalogu;es
and is priced by Durbin & Hane-s at S2.00. This need ocainno sui-prise,
however, for most of the leading st.amp, dealers whrb issue catalogu1es, are
stolidlv inc(lifferenit to the clearest demnon.stration.s o? the worthllessness of
stamps thiey have liste(-especially if they have thm iniSok

Late in 1886, or earlv in 1887, the ýc. and 10c., which .just a short time
previons, it hiad been found necPs,ýary to issue, appeared w'ith the surcharge
-ccand Revenue," ani soon afterward Peniberton, Wilson & Co., of London,
publi..,h-ers- of Philutelic Record. enclosedi inr sonie stamps on approval aînongI
which 'vere the two jus-t înentioned. To conmcnd thiem to mv favorable
consideration. they were accomnpauied bY the remiark '-Offlx' in ulse a few
days and likely to become very rare." I (li( not stol) to cousider lmow' they
wvere to becomne so rare since they seeined to be comparativelv I)Ilut at the
time,nor <lid I pause to estinate the probable uumlierof colleetors Who, had
received the saune stanps about the saine tinte with a situilar prediction. a.;
to their future rarity ; but 1 at once zclded theni to mvy littie collection ata
cost of about a dollar apiece. Whiat lieadwva3 thcy have since, made in the
direction of scarcity, inay he inferred froni the fact that nt t.wo recent
auction sales, unusecl copies brouglit five cent-s each.


