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to the previous health of the person whose life
was insured must refer, not to some lutent dis-
ease, hut to disease which must have been
known to the patient, The two principal pointa
upon which the decleration was asaailed by the
defendants were the deseription of Mrae, Taylor's
previous state of health, and n statement made
in it that her life had never been proposed to
any other insurance office. On the latter point
it was not alledged that Mr. Macdonnld lad
ever atiempted to insure her life previously.but
evidence was given that Mra, Taylor had her-
self applied to the Scottish Union Insurnce
Company and the Scottizt Equitable Insuranco
Company.

The jury found that the plaintiff had not
heen gnilty of frawd, amtd that the decluration
18 to the previous state of Mrs. Taylor's health
was not untrue, hut that the statement in the
decleration, that no previous application for
insurance on Mrs, Taylor'slife had been made,
was untrue in fact, though not ta the knowe
ledge of the plaintiff, This, therefore, amount-
ed to a verdict for the defendants,

This decision, which is the moye worthy of
respect because the verdict of a special jury,
ought {o impress upon those applying for life
policies the fatal error of mis-atatement. False-
hood and deception may seem to effect the ob-
Ject desired ; but when thelday of payment ar-
sives, a closer serutiny is provoked, and then
mis-representation crumbles before the truth
and the innocent expectant is, as it were, be-
trayed, and left without that provision which
wasg vouchsafed, Here, the plaintiff was uncon-
scious that one circumstance in his statement
was erronous ; hut, nevertheless, it was one of
the inducements to issue the policy, and he
was accountable for his utetion, and his claim
could not I sustained,

{The above is from an Jnsurance paper.
The name of the judge who laid down this
extraondinary law is not given, nor is it stated
that his ruling has been confirmed hy the
Conrt tm Jane, Insurance agents, both fire
and life, are eager enough to take risks
however oad, and their companies a1e ready
enough to fight aguinst payment when claims
arise out of these risks.  We have heard some
pretty strong langunge from the Beneh of
this Province on this point, and ahall recur to
the matter on a future occusion. — En, Lrade
Review. )

'sue of Lumber Property.

The lumbering property of the insolvent
concern of E. W, Wheelor & Co., ut Musquo-
Qoboit Harbor, consisting of 14000 acres of
lang, with mills, priveleges, &c., has heen sold
at auction by Mr. Nash.  The original cost of
the property was over §65,000, and there was
a murtgage of 8§12,000,on it. Theequity of re-
demption was purchased l?' Messre, Rumsey,
Ruel & Co., of Halifax, for$4,100. About seven
thouannd logs in the river, estimated at & mil-
lion and & half feet of lumber, were purchased
hy the same parties for 350.— Chronicle,

THE MARITIME TRADE REVIEW,

A Humbug Exploded.

The  Philadelphia
which was to be an Interantional affuir, aml

‘entenninl  Exhibition
eclipse all that lmdd pweceded it cither in Lon-
don, Paris or Vienma, seems likely to end in
smoke,  That fwon tewer 00 feet high, to
eclipse the tower of Babel, and all other
Iunan struetiwves: it seems after all, won't he

built, and Philadelphia can’t have an Inter-
national  Exhibition, beeause “Unele Sam”
refusex to contribute any money to the enter-
prise.  Quite recently the Senate vefused an
appropriation, and the House of Representa-
tives is likely to do the same,

The scheme of drawing on the United States
national Freasiry for the support of the enter-
prise has not veceivedd a particle of support in
any part of the country, and enconnters a fatal
objection, even it there were no other in the
condition of the U, S finanees, A= tothe moval-
ity of the attenmpt on the Treazury now heing
made, it seems that the Act of Congres< which
authorized the exhibition was obtained on the
sole condition that the Govermment shonld in
no event hecome peenniarily vesponsible for
the expense,  The Neve York Nation, referving
to the exhibition begs pardon af the people of
Phifadelphia for saying that there is something
very comic in therr pleadings and strivings
for an internationad exhibition,  Thit they of
all men should be cuger to intraduce the pro-
ducts of “the pauper Iabor of Enrope™ into
aopen and ostentatious competition with the
products of native industry, is a very singular
phenomenon.  The avticles of some of the
Philadelphin papers during the past few weeks
on the civilizing effeet of * international”
intercourse, on the value of * international”
exchange, and on the barharism of the Chinese
systemy, read like comie pamphrases of sonte
of Cohden'sspeechies. and du not heighten one's
respeet forthe industrin Mise of Pennsylvania.
What gives a finishing touch to the picture,
too, is the fact that the application for pecani-
ary aid iz made to a party which ever sinre it
came into power, in 1860, las made the dis.
couragentent of foreign commeree a prime
abjeet in its poliey. The evils of buying
foreign products have fonmed a favorite theme
with its principal economists, and it has
worthily earried out these ideas, not only hy
the most oppressive cnstome-honse tariff known
in modern times, hut by it series of revenue
Lws which put the wierchants engaged in the
work of exchange pwmetically in the same
category with tie Reepers of brothels and
gambling-houses, and exposed them to pains,
penalties, and procedures to which no other
civilived people has ever subjected any per-
song but * habhitual eritvinzls”  There izsome
flavor of juctice therefore in the snubbings
which the people of  Pennsvlvania have now
ta sulamit to,
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Another Bogus Company ¢ Gone Up.”

Theve came before Viee-Chancellor Malins,
in the English Court of Chancery the othier
day, a putition for winding up a cumpany
which wi. incorporated in 1870, as™ it would
appear by Act of Congress, with a nominal

apital of S10,000,000.  The scene of its oper-
ations was to be, it need hardly be said, the
United States, and in respeet to the nature of
it operations it far surpasses any  of the
“tempting opportunities™ offered of late years
by American speculators to that confiding
crertuve the British capitalist, s object was
“to purchase aml hold all the lands in the
Territory of Avizona, in the United States of
Ameriea, comprising ahout 106,000 square
miles of mineral, arable, and pasture landy, to
work jthe mines theivin comprized, to culti-
vate the lads, to construet rilways, tram-
ways, and canals throngh and over them, to
buy, vear and ~el all kinds of domestic ani-
mals, to by and sell all kinds of supplies for
the consumption of the local population, 7o
create and issue a paper cwrrency for local
circulution, and generally to deal with the
said properties in the amplest and most varied
manmier,”  Seven dirvvctors of the Company
were Englishimen with good names—<guinea-
pigs,” as Londen opermtors call them, or
“stonl-pigeons,” inthe coarse language of the
gambling-lhouse. Twohundred thousand “paid-
up shares™ were registered in the names of
these directors, but it appears that not one
cent was ever paid into the treasury of the
Company  on acconnt of any sharves whaterer,
So that it had no funds, hut Inckily also it had
never been able o ereate any delits, * Want
of money™ was one of the reasons why it
never took passession of Arizons, which was
in itself suflleient, and rendered the second—
*a war buiween the Indian tribes™—superiin-
oz, though the conduct of the Indians in
warring at this particular conjunctun: cannot
be too severely condemned.  The Vice-Chane
celloraaid the difhiculty inthe way of grantng
an onder to *wind up” was that. there was
nothing to divilde, and no creditors, and no
funds 1o pay the liguidator, but he neverthe-
less granted the order.  Tie most curions
feature in the transaction is the fact that the
Company proposed to meet the dentands of the
times by issning “paper money for loeal
circulation,”  Wesupposeit was to be ¢ hased”™
upon the resonivees of the Territory—so much
on the sireas, so el on minerady, so much
on grase, so much on antelopes and buffaloes
ant s euch on climate and natural scenery?

The P K. L Railway has cost less than the
estimate. £:000 per mile.

The Grand Southern Railway Company was
organized at &t Georyre on Satunday, with
W, K. Rexnolds for President.



