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THE BRANTFORD AND HARRISBURG great facillties ta borrawers. Bat, if it bc a dosidera-
RAILWAY. tcm ta faster trade sud manufactures under sncb

T 13 E Hamilton Times stales that tbe people ai Brant- exceptianal circuitances, wauld il ual ho wetl for V
ford, fiuding the diffilcullies ai abtainiug a ready the ather bauls now ta pursue au equatly liberal tw

autlet for their praduce ta be increasing. sud ta ho a paticy fraux lesa selfloh motives? A difiareuce af 1 or Toi
serlaus lnjury ta theux, have came ta the determina- 2 per cent. miglit cause a min ta decide wbelher ho st1
tion ta build a brauch railway fram Brantford taeliar- would, ar would ual, enter upon an undertsliug cla
risburg or Lynden, au the Great Western, sud thereby which, if carried out would beofa benefit ta bimself ,.,r

bave direct counection with Hamilton; sud that for aund the couutry. He might decide lu the negative bo
this purpose the Town Corporatian have resotved la simply by reasouiug that If mouey commanda 7 per thb
appropriaI. a sufilcieut amount an the Bauds lil haldo cent sud extras bore, wtîile lu England it leat aI or 2, au,
against the B. & L H. Railway Company. Cou- a boan wautd ho an impoaibility lu Canada with the ceL
tractars, lit la understaad, have voluntarily corne for- Bank aI Englaufi rate at 6 per cent. lo<
ward te build the raad, agreeiîlg ta take the bonds lu The subiect et the rate etf interest teada uis ta con-co
questian for the worl, sud ual asking a single firth- ider the caunectian af a Goverumeut sud lils bank, wîl
ing lu cash for any part ai lit. Tbe praposition bas aud bow far the latter faits in acting upto the charter ji
been subuittefi ta the Gireat Western Company, that grautefi by the peaple's reproentatives, lu withdraw- on,
the tewn ai Brantford woutd secure the rigbt ai way ing f rom thase peoaple, sud toanlng ta the Gavorumeut, cel
sud graîde the road; the Great Western thon ta tale capital wbich wa.s Iutonded ta faster aur trade sud th,
Vie road under lils contrat, place the necessary roîiug manufactures. Govruments, 111e needy Individuals, vo
stock on lit, and mun It as a feeder ai their main lino. witl borrow freux anyane who will lend. Few willl 1It s cansidered that the probabilities are Ibat the raad deny that It would h o suudor poticy, if the Goveru*- hi
wlll ho bulit before the end ai another summer, Ibere mont were net a competiltar wilh the public, lu absarb- P
appearing ta ho no obstactes In the way afitis earîy ing the means aifls banker. Thlit again rauses theoth
,construction. questian wbtber a fioating debt euglit lao eallowed afi

1Il ls well knowu Ibat Brantford lathie centre ai a le exist permanently. Wbenever the British Goveru- su
maguificent !arming country, ralsing every year a ment la temporarily shart, il borraws mauev on Ex. G,
very largo amaunt especially af wheat sud bartey, choquer Bills, paying a daily rate a! interest. The TI
sud ai c,-urse it becomos very important Ibat the sur- Canadian method pubtishes la the world that the AI
plus farux produce sbauld have the readiest sud choap- Dominion does ual possese au able financier, sud itlit,
est carrnage taea market. We trust the Great Western isa proves ta ho a mail expensive mode ai borrow. eh
Company wilt îee iltaeho ta their intereit ta accept iug, on account af the exehauge Ilshavea'Il made by gr
the propositian made ta theux, sud have the roîîiug the lucly baik whicb grants the boan. But Canadian B,
stock ready ta put ou as soan as the ruad shalho finance appeara te ho afficted i wth a chronic state ai TI
completed. doflits, each year being sightly warse than tbe pro. h(

- -.. -- cedîng one. in

BANKINO AND INTEREST. If wecamnpare the relation hotween the Goyernusent fa
and the Gaverumnt Bankunow and afew years &go. th

E have lu the putl praved te our roaders that WO we shail net b. surprised ah the number af now banki te
wy are averse le the principleofaistretching the whicb have beon establisbed, sud whichi have given

pravinceofa govrument lu the enaction ai usury lawa goofi returus ta their teckhalders. A few years sga îi
or trado regultiaus, belioving that the Stalo thon gaes a batik was supportefi by the Gaverument, but now ai
beyand Ils praper limît, as much as if 1h were te ah- the GaverumeutlaI supported by a baul. Ttîere la a tc
tompt the revival ai the absurd sumptuary laws ai cansiderable diffebreuce botwoen s depomîtot i ansd t(
modioeval imes. We ailI beileve that If aIl rostrlc- a bal miltions, sudsa ban for a 111e amaunt.n
lions; on dealinga lu money wore entirely erasef frem 0f course the aupportlng batik doas ual perfoaix the c
the Statut.. ai Ibis Dominion, as they bave been ab Attas-like duty withaut cousiderable prafit. The labor ri
ragal'd lu the othaîer Country, mucb gaad would re only bringa forth s chucîle in placeofa i roas. Othor vi
suIt, Maney would thon become mare lilo an article banka wauld rejolco at the oppertuuity ai sellung their c,
ai commerce, gaverued lInls price by demanfi sud bille ai £100,000 stg. oacb, either st 60-daysl, ar ah o
aupply, abtaluable by aIl equslty wbo bad the reassn- igbt, juat as the Englsh rate afinltereat made il mastIl
able security ta affer, sud chose ta psy the markol profitable ta the loufer, .a
price. But, recurriug ta aur quesion afinltereat. we ho- il

We ire led lntomskiug Ibose romarks by the tact Ileve Ibal the Dominion Banks wauld ovontustly find t
that, under the uow mouey tsw, the banlers bave nat t grestly ta their advautage if, at the present lime,
pursued the caurse wbicb wo were led ta expecl. they ceased ta exact thoir fuît legal righ. They would Il
Their conduct, under the lois sîringent regutations, thus show thal lhey are werthy ai biug allowod dis-a-
bss provided the advocates oais revival af the otd uaury creîiauary power, sud woutd Ibereby give au esrnestv
law, witb the sirongest arguments which coulfi poai- ai what migbl ho oxpeclof, if aur maney lawa werec
bty ho desîred. qulte swopt awsy. fibaulfi tbey afibore ta their pro-i

As undor the 7 per cent. limît lu the putl with cer- sent c->urse. they wlll flufi that the apparent gain af 1g
tain penalties sud foritures, many af the banîs uow, ar 2 per cent., lu the presount wlll prove ta ho a very t
wiIh ibery ta chirge wbat they ploase. sud an ex- illjudgod sud ihort-sightod palicy for the future.
emption freux penalties, stili confiue thoîr favaurs ta For hew eau tbey expect permanent retietfaux Ibte
thase cuitounera whose accaunts yie'd additlanal aperatian ai usury lawa, if, when uxouey la ma abun-
profils lu the forux ai exebsuge. Transactions are daul aslil bas uaw been for montha. tbey do ual givo
uow trequenlyentered it bhy haulers which, thougb îheir custamers the bouefil ai the abundauce, sud
nal legltimale accardiug te the spirit ai the Act, are wben il is knowu Ibat money bas hoon lent by one
gla.Qsed aver by the ltIer, which sa>'a that loufera eau banik ta another ah as low a rate as 6, sud vie betieve
keop ail tboy gel, but cannaI recover more than 7 per even 4percent. We sbeutd ile la see the banîs juîtify
cent, Ia il rlght tatempt aur manied Institutions luto us lu aur apposition ta any rostriction au tbe rate ai
the commission af these minariimmoraltîes? intereit by acting naw lu auch a way as would

We must admit that there Io greal temptallan fer strongîben ual weaken oui bauds, sud pravo lu the
the banka ta grasp at ail tbey eau Itegalty tale, but mail convincing way 1h11 tbey are ual chartered
msuv Itugs are le.-al wbleb are natoxpedlent. Thase naurers. but fair doulons lu a cammodilv the use af
institutions are 111.11e more lithral now lunuallng irbich they are wllling la grant te the borrower, au
laslus than when the Bank af Englsnd rate wus 10 per terms proportloued nat ta bis needa, but ta, the semail
cent , about two yesrs aga. Moncy bas long hoon market value ofiwhal ibey leud.
begglug far Investiments lu Englauf, sud aur baulk- .

wero nover lu au essier pasition, yet we bave ual Statemeut ai the Pravincial Nates lu circulatian,
beard s wbisper ai toworlug the rate et interest lu Cet 7, 1868, sud the speele tuoid agaiust them:x
Canlada. Moil af aur banki psy handsome dividendg; POTES IN CIRCULATIaON.
sud vre have had abundant evdonce Ihal more than Payable at Maontres]al... .. -. ... .t,264,589

theavrao a bf ebt rsutaaul fau s aiudét Torontoa.............. 1,2012,411theaveageof ad ebt roli ony fom fatur te id Haliaàx ..... ......... 136,000
adhere la sounfi sud tegitimate modes af doiug huit- ---- *4,603 600
neas. SPECIE BELD.

No donht tho thought wIl bave occurrefi te same ai At Monîreal . ........... 50,000
A t Toronto............ .......... 450,000

oui- readers that, itho Gavermmnt pays off tbe lan At Halilaxt ........ ...... ....... 8',,0(00
grantefi ta the Bank af Monîreat, thal baik will ho -.--- $1,030,000
èompelled ta selk newiunvoîtmonlts. Should suci bhe Debentures held by the Rec'r. Gen.
tbhecase, i cceurs la us that the Bank or Moutreal under the Provincial Note Act.... es,000,000
wlll endeavaur ta croate giester actlvlly lu trade, by * Including $66000 marlefi St John.
firat iaweriug the rate afi ntercit, sud thon affering 1 Estlmated, the reluia ual beiug received,

A TRUCE TO THE R&ILROAD WAR.VE are glad te observe that there bui been atitoast
a partial cessation or hostilities botween the

vo rival railway Campantes whoe e eadquarters are
)route and Hiamilton respectively. For the prosout
lesat, a truee bas apparently taken place, and the
,tter af broad gaugo vu. narrow gauge bas tempo-
rily coased Several af the townships tram whloih

nuses have been solicited, are nlot partlcular whether
se Wellington, Grey and Bruce, or the Toronto, Grey
d Bruce lino succeeds; ail tbey waut Io ta be made,
rtain that they will really seure a railroad ta their
)ca'ity before they part with their money. Bath'
mpanies have oome ta ses that severul. municlpalites'
ill ouly give bonuses wben made Pure an this ail-

npartant point, and causequently they arer naw bath'
ndeavanring tae efeot arrangements ta cammence the,
onatruction of the lUnos fram the eastern ounda, with
eo intention taelproced westwards as the bonuser aim
oted.
The Wellingtan, Grry and Bruce Campany, whoso-
iadquarters are at Hamnilton, bas a littie the atart at
rosent. The city ai Hamilton receutly vated that
Loir Great Western Railway bonds sbauid be given lu
d of the praposcd lino. This grant la cansidered
ufficlent ta ensure the building of the road from
uelpb ta Fergus-a distance af about thirteen miles.
he contract for this part or the work was lot te an
merican firm about three weeke ago. The Taranto
ine ba sea adopted the same pollcy, and by.laws are
bortly ta be submitted ta the rato-payers cf Toronto
rrantlug a bonus af *259,OOOta the Toronto, Grey and
ýruce, and ZIl0,OO tathe Toronto and Nipisslug line.
hoe matter was dascusaed aI a large publie meeting
eold lait wesk, sud fromn the strang expression af féal-
îg by smorn f the leadiug Inhabitants of Torouto lu
lveur o ai ding the linos, thora eau ho littho doubt but
fit tho by-laws will be approved wben the voting
îLes place.
We uuderstand that a proposition was made soa

Lme aga ta endeavour ta put au ond ta the rivalry
and opposition which the two campantes bave bore-
tolare displayed. The praposition is: that lu regard
te tho dlsputed lerritorr, ane lino abould taire the
iarth sud the ather the month part, sud se avaid each
LIber. We think this bas not been sgreed ta, aud it
oeatty will depend ta a largo extent upan the spoed
whicb the campanies show lu pusbing farward the
construction af their respective liues, as ta wbicb oe
et thomn shaît socure tbe di@puted municipalîties sud
bhelr banuses. Bath comilanies appear ta b. iutty
aware cf Ibis, and seemn determlnpd ta @train overy
nerve ta commence wark upon their roadisud pu-h
them forward as fast as passible.

We shail nat be surprised if balh railraads are ulti-
amately coustructed. Thçre ls roam onough for both,
altheugh for somne years thoy cou-d nal bath expeot
very much lu the wny of dividonds. Through course
of time, hawever, the Counties of Grey sud Bruce witl
imprave lu wealtb sud papulation ta sucb an oxteul
as ta renfler bath lin.. profitable. When we consider
the extent cf theso counties sud their excellent soil,
we eau bave ne daubt on Ibis point.

GANBIJN 119 BONDS AND QOL».
Alf IN81DE OLIMPOR!

P EPORTS tram New York sud elsewbere, woutd
tindicate that cansiderable specutatien lu Geld

sud Bonds bas been raing on for a short lime put.
This lime itle the «IBears " wha are speculative, sud
tbis clamsaf beinga lu by no means confluefi ta the
lamons Galf Raom aio the metroriatis for we luow
Pome inlCauiada wba bave luvested pretty largely frem
the same motives sud with the saime hoe..

The immediate cause af this speculation la the bellot
on the part ai mauy that a faîlluI the price cf Golfi
must ésoon tale place. This dectine may b. ouly tem-
parary il may continue but for a few weeks, whlle
certain transient causes aie at warl; but the lime
may bo long enaugb ta enable akilful eperatois
la Fell ant axain sud make a bandoome profit. The
resaning by wbilh the conctusian is reachefi that
Gatd u8ht decline withln the next few weel.s, is same-
wbat as fallaws:-Tbe pride ai the preciaus inetal bu
exhibiiefi a deciulng tendoncy f)r Safte conaiderable
lime past ibis is laone straw, wbicb las upposed to
point tbe way the wind la blawlng. Thon the advsi-
tised sale 0f *OO,OOO lu Golfi, for ton days by lb.
TreasurY Detariment at Washington, ls expectefi le
ptay lb. gauxe or the fe. Next onestlb. etoion of
iGrant au& (3olfe») as Presidont sud VIce-Presideuto
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