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Showv tliat there tire sulb thlîigs a
halances of trade, and liow injuiQU
an adverse bli,ce Ql tri«M is to tii
couuitry wvhic1i bas it to czarry or re
IDiOVe.

BlALANCE OF? TRADE IN DRITAIN.

The imports of Britain, for tlic
past year, %vere .28,0,12ster-
ling ;the exports £1-IG.489,798,
whichi shows- a balance of trade agaist
Britain of £102,491,174 sterling, or
in round nunibers over 8500,000,'000,
of whiebi the cToronto Globe of Sep-
teuiber9th, 1S64, in a leadiug article
on l'Britishx trade," says: 1, l 1(:Itt-
crer aisJ)eCi Ille «ccouflt 1$ VZcWCel. i-e-
mît C/dul e evilcu ce Q!I'sou n dl comMîer*-
czi inOS)crit/ -is sceii." We are en-
tirely at a loss f'or words to adcquately
describe the aiouint of undilutcd
ignorance set forth in those fcw liues.
The Globe appears to bave niade that
stateieut, upoin the grouud tlîat; the
imiports and cxports together sbowcd
for Britain an increascd tr-adc;withi the
wvorld of £45,000,000 more for 1863
than ini 1862, and, that therefore she
mnust have beeni bencfited-i-s it
stateà last vinter-froin our "1 Coin-
9%erce iik the in-ileil Staics ivn
incrcascd, i-c of/course wverc bliefitedl."
That of course is to our imuiid vcry
lik-e an old wonan's "cazese" a niatter
of opinion -opposed to dlie fat-
given ia ignorance- and conflrmed
by egotisin, for no effort vas made to
show how Canada was beneflted, ex-
cept its declaration tixat " to get the
balance of trade in our favor would
involve us in ruin," and it being
agans us we wcre, in its opinion,
surely bençfitcd.

Those of our people who have paid
attention to the tact, will have noted
that our Ministers of Finance of both
sides of polities, yeai after year, base
Thbeir opinion of our incrcasing pros-
perity upon the sanie basis-the in-
crease of tradc-and not as tliey

s Aboul, .1ponl the, balnce of timide for
C. o0 iganst us. It is sui-cly tiniie an

end was imade of our st:tcsnmn and
cuir leadimy 1' Press, w'riting tlîem-
selves dow0n before, the ivorid as ifs
incomparable financial ignioraniuses.
'fhi ovcr-iiuîportatto.n)s of iBritain lkr
thxe year ISG2 bave been stated at:
about $130,000,000. That is a
ainu,ut of' adverse balance of trade
whichi slip eau pay witliout crnbarrass-
nicnt every year, but wlien it roîls up
Io 85000000 lier baixks and ber
people flairly stagger under thîe exces-
sive load. The reason that Blritain
eau1 readily pay an adver-se balance
of overt$13"0,00)0, 000 arises froin th..
fleît timat) duriuig the p)rotcdon era
of lier existence sîme mccunifflatcd vast
iVealth, auIld loancd a portion of tliat;
wealtli to otîxer counitries, the -intcrcst
on %vli*hI ive cite as tlîe'first itei in
bier annual reccipts ihicli cuables lier
to pay an adverse balance. Canada*
is Eumd to pay Britain over 89,000,000,
a yezar of iuitcrest. If a1 dependemîcy
ivitli omily tivo and, a hialf iiilliors of
people pour tit anioulit of interest
lîxto lier lap aiînually, we inay saficly
state tbat thxe suiii total tlîat sîme re-
ceives yearly, for iiiterest on account,
of buans, ýcaninot be less tbaxb ,
000,000. TlVie rmext itemi is thîe net
profit to thîe country, on ail tliose,
purcliases ivhici England makes and'
selîs again to oniier coutitries. They
werc estîmnated in 1850, at $70,000,-
000, and arc now probably 8120,000e~
000. To thiose amounts we uiust;
furtxer add thxe profits on the carrying
trade of thîe w'orld in bier bands, iv'bich
in ail probability, yiclds lier $120i-
000,O00 a total in tliose tlîrce items:
of 8390),00>000, whiclî Icaves lier
short $16000,000. . Tîxere, are
othermnor items on bQthi sides of'
the account wlîîch we will leave to,
balance cadi, othcer-a few millions
one wîay or the otlier is of littie con-
sequence iu connection with such.
tail amounts. It i ;s *that $160 '000 '-
000, or final adverse balance, whichi
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