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woul have neyer been qccured, its
devotes dlaii it as their child of proin-
ise, and in its rapid growtli, lmmîg it t(>
their bosoins as thme ho0pe of tlicir couna-
try. But are there 110 secds ni evil,
are thco no -;ileiit c~auses tlî:t like
those in the United States are
ually devcloping, whichi imay not, in
an unforseeti imoment, shiatter that
prosperity and leave a wrcck whicli
sha1l bc an astonishmiiit, tri the na-
tioný.

Cobden, Brih_,-t, Wilson, and Peel,
thc orig2inators of JFree Truidi in Eg
land have heen laude&. asdci',
the tlicory they trumipeted als thec bics-
sed panacca that woul furnisît work
for lier opcrativcs, secure wvealîlî to
lier farmiers, and food for ail bier peo-
pie, let us not bc deeeived by appear-
ances, but test the trath by thîe tfacts.

To arrive at a dlear view of the
whole question, wve iaust go back to
the causes wvhichi prod.uced a deinatid
for Frec Trade. Tliey originated iu
1819 wiflh L>el's f.-tiiîou- Bill, cotnpcll-
in-- the Bank of England to redcem
its notes, in gold. Ilis father, the first
Sir Robert P>eel, and five bundred
leading mercharits and manufacturers
of Londori by petitiomi cnergc-tically
opposed tie measure. The eider
Peel was always a staunehi supporter
of the paper curreney, through. whichi,
by manufacturin-,, be had realized a
fortune of a million sterling, and by
which Englanid was enablcd bo trin mn-
phantly resist the world la arms and
at the saine titne, develope to an un.
paralleied extent its manufacturing
capabilities. 

I

The younger Peel by tiis Bill
doubied bis fortune, and Lord Over-
ton, the Chanceilor of the Exchequer
and prime mover in the matter, real-
ized a fortune of $30,000,000 through
the measure.

The effects of that Bill whiehi com-
pelled the Bank after twenty-two ye:îrs
auspension, te pay its bis in gold;

ig tlîus stated by the Lowlon Tiines:

1Tgzn'f.)r St,t. 185inl a rcview
of' the lifo of the y0ungcr PeA~, says,

4A coinp:zriNoul0 of lie pricv3 of grain
for, twenty y.rsbei*0re, and twe.-ty Nears
alter thle (2n4 t gold pa.vitents
leaves ilot asldt of, doibt. that CO a-
bined witlî Frîee T1rade, it bas now Iow-
~rul prices, oit at ftvdrai'e of' yCiLI a

hai, otier %vor(ls, dloul>led the weigbht
of du*t and ial ved the reinuneration of
îîîdustry, oit ait jejr(e of' vyears over
the wvliole coutitry. It hai.' reedered the
pubîlie debt ot' $;>00, 01)0,0(10 iii reality

£1 -U ,0 it litis swelled ta thou-
saind unillioîîg of Prîvaite deht inito two
thousand millions. It lias rendlered our
tîLxatîomî of fii ty millionis aninuallv, e<jual
to onie huiidred inillioas at the oli prices.
lit a country emî'.t,(aged in suell e.xtensi ve
ua1dertukimgs, aid so depetidamt oit that
Most Sensitive of* cý 2a.td thlings, credit,

f its support as Great Brimain,5 it May
bc doubtud whieîlier lîumîîit iinzenuity
could have devi'13't a.ntliiin- so well cal-
culated to spread ruiii anmd dtsolatioa s.>
geiierally through the people as this fatal
step.

Its efl'ects iii doubliti- the weighit of
dz!bt, publie and private, and halvinct-
wben taken ia coriiidem-atiomîi with Free
Trado-tlie reueanof indastry, at
least to rural labourers great and serious
as it bas been, bas proved the least of
the many evils that are distinctly trace-
able i0 it. l3y lowerinr prices in every
departinenit over the whiole country, it
rendercd the indirect taxres utiproductive,
and îndueed that constant clamor, on
the part of' persors engaged in particu-
lar trades, to cet the tax\es remnoved which
pressed on theni, whieh has eiivolved the
nation ever simîce la financial difficulties,
extin-uishied the sinkingr fund-which,
had it been let alone would have paid off
tbe wbole public debt by the year 18415-
ani by the admission of the Chancellor of
Echequer, bas added £2 7,000,000 to the
Zationwtl Debt, over and above ail in that

time paid off during, the last twenty years
of unbroken peace. It bas spread ein-
barras3ment and bankruptcy so far
throu ' h the land, that two thirds of onr
Iauded proprietori are n:toriousl1y insolv-
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