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General Feeling of Buoyancy
Exists in Trading At
Wall Street.

By STUART P, WEST,
Special to The Advertiser.
5 New York, Feb. 10.—The main con-
- sideration again in today’'s market was
' the favorable trade reports. These
emphasized the advancing drift of
prices, and. by consequence, the in-
creasing profit margin of the mils and
" “factorles. In fact, at no time so far
has the tone of these trace advices been
#0 comfident. With the course of the
morning another advance of 10c a bar-
rel was announced in midcontinent
crude oil, and this precipitated
active buying movement in a number
of oil shares.

The- Friday market had not fully
realized the extent of the advance in
raw sugar. On top of this came the
information today from the depart-
ment of commerce that the world’s
needs for sugar during 1923 would sur-
pass production by 725,000 tons. The
result was another very sharp rise in

the sugar stocks, a rise which, if it
had the appearance of excess, was at
jeast justiied by the extraordinary
change in the outiook for the earnings
of these companies, with prices of raw

sugar well above the four cent level,
and with the indications pointing to-
ward a further advance.

The most important Incident outside
the securities market was the rise of
sterling exchange to a new high for
the year; in fact, rates were back to
within a half cent of last December's
top, which was the nearest approach
10 old-time parily that the pound has
had since the spring of 1919. French
exchange, however, went lower, reflect-
iug the apparent inability of the French
ip make any progress in the effort to
break the Ruhr strikes and to prepare
the way for collecting reparations.

This morning's two-hour stock market
differed from those of the previous
days only in that the advancing ten-
dency was more uniform,

Sug‘r stocks dominated the trading,
but by no means monopolized it. The
steels were very strong, taking more
socount of the statements made in the
week-end business reviews that the
steel mills, although in some instances
operating at %0 per cent of capacity,
were unable to keep pace with orders.
The coppers did something better, and
railway shares were for Che most part

aer.

ive buying at new high prices in
the shares of t-. sportation companies
located in the . ith and Southwest was
due to the growing appreciation of tha
bright outlook for continued large
earnings, as the result of the rise in
cotton and oll prices.

The rise in Cuba Cane Sugar pre-
ferred was quite spectacular. Punta
Alegre, American Beet Sugar and
American Sugar Refining followed along
closely, and Cuban-American Sugar,
bearing out reports that the stock will
be restored to a $2 dividend basis next
Juna, got up to 33.

Crucible Steel was the most eagerly
bought In the steel group on talk of
8 per cent dlvidends, but Republic and
Replogle were carried along.

ILima Locomotive was the leader of
the equipment group, responding to in-
intimation of a dividend increase.
Among public ultilities North American
made a flew high. Public Service of
New Jersey crossed par. and there was
unusual aotivity and rising prices in
Utah securities.

The buoyancy of the sugar issues
permeated the entire market, with some
exceptional gains being recorded by a
féw Individual shares, notably United
Clgar Stores, up 24; Kresge, up 9%;
Woolworth, up 5%; Cuba Cane pre-
ferred, up 5%: American Beat Sugar,
up 4; nat{ Sugar, up 2%, and Ameni-
can Sumatra Tobacco, up 3%. Railroad
shares also were more active, low-
priced, non-dividend-paying issues be-
ing most in demand. The closing was
strong. Sales approximated 725,000
shares.

WALL STREET FEATURES.
South Porto Rico Sugar.—The South
Porto RuA Sugar Company is not
affected by the traffic on sugar, and,
therefore, is able to get better prices
far its products than any of the Cuban
sugar producers. The company has
taken advantage of the high prices of
| sugar to sell 40 per cent of its output,
thereby ocovering all charges and re-
quirements. The remaining 60 per cent
of the orop the company expects to
sell on the advancing sugar market,
and the proceeds of this wHl be avail-
able for the common stock.
Securities—Utah Securities was
one of the active low-priced public
utility stocks, the wave of buying which
carried it above 22 being due to reports
that a oontemplated reorganization of
the company will call for an exchange
on share for share basis with Utah
MPmr ocommon, which is earning $4 a

Havana Entries

First race, 51 furlongs, 3 years and
ap, claiming-—Gray Bonnet 107, John
J. Jr. 112, Facenda 122, Tobin Rote
126, Sovereign II. 126, Clark M. 128,
Virgie K. 107, Mary Rock 117, Adel-
ante 126, Juanita IIT. 126, Tom Caro
126, Lost Fortune 126.

Second race, 3 years and up, claim-
ing, 5% furlongs—Veneno 107, Lotta
S 121, Shifty 121, The Wag 122,

alter Whittaker 126, Currency 126,
‘Tony Sue 117, Huntress 121, Big
Nofse 122, Kama 126,Machine Gunner
126, Mambi 126.

Third race, claiming, 4 years and
ugi 6 furlongs—Lady Heart 104,
xXHuron 1I. 107, Spods 111, xTom Nor-
‘ris 107, Darnley 109, McLane 112,

Fourth race, 3 years, claiming, &
furlongs—Lady Ogden 99, Rosie H.
106, Confederacy 112, Wild Cat 117,
xPaithful Girl 106, Happy Moments
110, Pony Express 115,

Fifth race, 3 years and up, claiming,
mile and a sixteenth—Miss Dixie 104,
xAfternight 109, xThos. I'. McMahon
109, xBierman 111, Lady Freemeen
104, Borllil; 109, Brennan 109, Bloom-

th race, b years and up, claim-
ing, mile and 60 yards—xAllivan 96,
xJap Muma 101, xShortstop 105, xDick
Nell 108, Blazonry 113, xDrapery 101,
xLady Rachael 103, May Rose 105,
:‘G‘.‘lhn Red 108, xGolden Chance
‘Weather clear; track fast.
(x) Apprentice allowance claimed.

BUTTER AND EGGS
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New York

All American exchanges are
dlosed today, it being the anniver-
sary of Lincoln’s birthday.

NEW YORK CURB

New York, Feb. 10.—Reported for The
Advertiser by Jones, Easton, McCallum

Limited,
- 'HighLow|Close|Sales
1;: 118%|

Bid. Ask.
20 21
Noble 27 28
Salt 22% 22%
Ledge 3 3
Goldf'd D 19 20
Holly 13% 13%

Engrs

Eureka 110
Ohio 5 4
8 O, Ind 65%
Vacuum 49
Pennok 10%
Wilcox 93,
Canada 2
Fortuna 53
Hercules
Anglo 1%
Imperi 118 118%| O
Prairie 235

237 | Nip 5%
Gold'd C 9%

LONDON STOCK EXCHANGE

London, Feb. 12.—Prices were steady
on the stock exchange today
British 6 per cent loan

do, 43 per cent...
Consuls, for money
Atchison, com. ..
Baltimore & Ohio .
Canadian Pacific Railwa,
Chesapeake & Ohio
Chicago Great Western
Chicago, Milwaukee &
De Beers
Denver & Rio Grande
Erie Rallway ..

oo, st pld, ........
Grand Trunk Railway
Illinois Central
Louisville & Nashville...
Missouri, Kansas & Te
New York Central .
Norfolk & Western ..
Ontario & Western ...
Pennsylvania Rallway
Rand Mines
Reading Railway
Southern Railway
Southern Pacific
Union Pacific ....
United States Stee

STANDARD EXCHANGE

Reported for The Adventiser
by Jones, Easton, MeCallum Co.
Toronto, Feb. 12—Close.

| Bid. | Ask.

18 | 131
24%1 25

26 i

West Dome Lake
New Ray

Dome Mines ....
Hattie | 27*&4
Clifton consvenenl 3061
Hoilinger . ... ... ... ....]1360
Lake Shore Ll
Monita,

Forcupine Crown ...
Mclntyre
Teck-Hughes

Vipond

Wakenda
Wright-Hargreaves
Temiskaming ....... ok
Nipissing Mines ....
Castle Trethewey ...... Sy

250

28

New Orleans
Entries
First race, claiming, 3 years and
up, 6 furlongs—Ilibberty Gibbet 109,
xMinute Man 104, Wrangler 92, Fred
Kniney 104, xDumbfounder 99, Plain
Bill 106, xSandailwood 101, Terminal
104, Quickrun 99, Mickey Moore 106,

Miss Lafayette 101, Toddy Toast 92,
Runnol 104, xJacobina 96.

Second race, allowances, 3 years,
mile—aBlue Nose 108, Roseate II 104,
Prince of Umbria 97, bShamrock 114,
Golden Crest 112, cBeverwyck 96,
Irish Pat 100, aBodyguard 96, Kent L.
100, Lady Myra 92, bAll American
110, Chiva 92, C. Edward Gray 97.

a—Idle Hour Stock Farm.
b—O’Brien entry. c¢—Daniel entry.

Third race, 3-year-olds and up,

handicap, 6 furlongs—St. Allan 110,
Tippity Witchet 118, Sunny Girl 100,
Wolt’s Cry 104, Barracuda 100, Le-
faire 114, Centimeter 113.
Fourth race, 3-year-olds and up,
mile and three-sixteenths, Mardi
Gras Handicap—Irish Kiss 120, Fan-
toche 107, Rib Grass 99, Best Pal
126, Blarney Stone 106, Escarpolette
98, Sir Thomas Kean 114, Jack Hare
Jr. 106, Day Lily 97, Copper Demon
114, American Boy 104, Calcutta 95,
Parader 110, Olynthus 103, Setting
Sun 94, Royce Rools 109, Rama 101,
Eulalia 92,

Fifth race, 4-year-clds and up,
allowances, 1 mile and 70 yards—
Valor 108, Poe 104, Servitor 108, Run-
quoi 98, Jiek Hare Jr. 108, The
Archer 98, Copper Demon 108, Epi-
sode 98, Crack ¢’ Dawn 108, Diana 93,
Harry B. 108.

Sixth race, 3J-year-olds and up,
claiming, 1 1-16 miles—Huonec 112,
xPaul Micou 102, xFernandos 96, xBiff
Bang 106, xMom 97, xDemos 105, Her-
moden 94, xDouble Cross 108, xTricks
98, xBilly Barton 112, Lady Lillian
102, xTanson 111, Devonite 101.

Seventh race, claiming, 4 years
and up, mile and an eighth—xTom
| McTaggart 113, Little Ammie 106,
! xJack Fairman 96, xMountain Rose |
i 11. 107, Execution 101, xTulsa 110,
{ xBermont 105, Little #d. 109, Bolster
| 103, Service Star 112, xNatural 105,
Bill and Coo 91, xAmerican Soldier
107, xMiracle Man 98,

Weather clear; track slow.

x—Apprentice allowance claimed.

' New Orleans
| Results

First race, 2 years, allowances, 3|
furlongs—Black Gold, 6 to 5, 2 to §,!
10 5, one; Edna V., 2 to 1, 4 to b, |
two; Reply, 2 to 5, three. Time 35 3-5.!
| Blotter, Blue Monday, Mike DMorri-|
| sey, Easter Bonnet, Roman Girl ulso{
! ran, {

{
'
{
i

GRAIN MOVEMENTS REACH f
LOW LEVEL AT FT. WILLIAM |

1
Canadian FPress Despatch. |

Fort William, Feb. 11.—A very
active week in grain movement has!
just closed. Receipts of all grains
dropped to a low level, much below that
of last week, and shipments, with the
exception of flax, were also very much
jower. Barley, which moved freely last
week, was almost stagnant, while there
was ne forward movement of rye at all.

GOLD AND SILVER

New York, Feb. 10.—Foreign bar sil-
ver, 63%c¢.

in-

London, Feb. 13.—Bar silver, 30 15-16d4
per ounce.
Bar ghid, 87s 11d per ounce.

MONEY

Feb. 2.—Money,
rates—Short

®
-

per
bills, 214 to

i

90 | Bell Telephone .

{ do ®fd ..
Mpe Lf 125

Torento

Reported for The Advertiser
by Johnston & Ward.
Toronto, Feb. 12.—3 p.m. close:

Montreal

Reported for The Advertiser
by Johnston & Ward.
Mentreal, Feb. 12, 3 p.m. close:

Stock. | Bid | Ask

Atlantic Sugar .......eec0..
Cement
B.E. Steel com.
do, 1st preferred
do, 2nd preferred
Bramd . ... iviiideive evssee
Mutual Oil ..... “reidunensas
Quebec Railway ....eco00e0e

84

sesecsse

Brazilian

Dome

Hollinger

Penmans

Tucketts pfd.

Car com.

Dom. Canners
Riordon .
Spanish com. ..
Spanish ptfd. Y
Steel Co. of Canada
City Dairy

Twin Cities

Abitibi

Brompton 2
Toronto Ratle .0, .. ..... ..,
Barcelona

a8
4134
8814
18%

. Ask Bid
do pfd 92
Rus M C 25

do pfd 65
Saw Mas 10

do_pfd ..
Sh Wt 150
d d

| g64
| 19

Noon. Ask Bid
Abitibi P gg b

do pfd .. ~
Barcelon 18%
Bell Tel 120
Bird p 89
BTL&P 40%
Brompto 41%
B CEN
Brit Em S 9%
1st pfd 70
2d pfd 25%
F N Bt 13
do pfd ..
Can Bd 63%
do pfd 95
CC&F p 70
Can Cem ..
do pfd ..
CanF&F ..
Can Life ..
CanSSL, 18
do pfd 47%
Can G E 84

Trethewe 5§
TriCRyp 85
Tucketts 56
Twin C 61
WestCF 115
Win Ry 37%
do pfd ..
Banks—
Comme 201
Domin’'n 201
Hamil'n 169
Imperial 18535
Molsons 175
Montre'l 236
Nova S 261%
Royal o
{18tand’'d ..
Toronto 187
Union 142
Can Lan ..
Can Per ..
Col Inv ..
Ham P 145
H &8 ..
Lan Bkg ..
Nat Tst ..
Ont Ln 85
Real Est 95
Tor G T ..
Tor Mge ..
Union Ts ..
Bar1s M ..
Bell Tel 99%
Can 98
Can Ci 10035

119
36%
84

200
199
168
184
174

C PR 150
Can St 101
City Dy 149

Dom Can 29
do pfd 75%
DomCop..
Dom Tel 45
Dul Sup 32

Elec Dev 97
Mex Elec
MexL&P
Ogilvie P
Series B
Penman
Por Ro R

M. 2y 12

do pid ..
McIntyre 1985
MexL&P 16
do pfd ..
Mex Tra ..
Monarch 30
do pfd 80
Nip Ms 625
N S8 St S0
Ont S P 40
Pac Bt 95
do pfd ..
Penman 148 1M .... 10000
do pfd 92 1937 102.60 102.35

ctory—

1923 100.80 100.60
1924 101.80 100.70
80 19 ceeo 102.00
90 1933 106.40 106.15
e 1934 103.60 103.40
s 1937 108.10 107.90
Dominion—

1932 103.15 102.80

v 3

Rogers b7
- UNLISTED SECURITIES
Toronto, Feb. 12.—A. J. Pattison, Jun.,
& Co. furnish the following quotations:
| Bid. | Ask.
.25
105.00
97.25

Abbey Salts ......cce0cn .
Algoma Steel, bs
Alberta-Pacific Grain, com.
American Sales Book, 6s...
Brompton Paper, 8s, 1941...
Can. Machinery bonds
Cockshutt Plow, pfd., 7%...
Davies, Wm., Inc., 1942....
Dom. Sewer Fipe, com....
Dunlop Tire, pfd., 1% .e...
Eastern Car, 6S.......v.000.
. Piayers, pid., 0% com..
Goodyear Tire, com........
Guardian Realty, 6s

Home Bank,

Inter, Millings,

King Edward Hotel, T7s....
Loew’s, Toronto, 8% notes.
Mattagami Pulp, deb......
Milton Pressed Brick....... i
National Life, $25 pald
North Mexican Dev., com..|
Robert Simpson, pfd., 6%...
Spanish River, 8s........... 1
Standard Clay Products, c.
Toronto Paper, 68

Trust & Guarantee, 6%....
Western Assurance

Whalen Pulp, 7% deb

FOREIGN EXCHANG

“CANADIANS” IN LONDON,
Special to The Advertiser.
Toronto, Feb. 12.—A. J. Pattison, Jun.,
& Co. received the following cables to-
day on Canadian stocks in London:
€ PR o s .o
Brazllian Traction ..... ke eny
Can. Gen, Elec.
Can. Steamships
Dominion Steel
Shawinigan ....

TORONTO EGCHANGE.
Speclal to The Advertiser.

Toronto, Feb. 12.—Reported by Glaze-
brook & Cronyn, at 12:45 p.m..

Money. Buyers.Sell. Counter.
N. Y. funds.....1 1-32% 1 3-32%
Montreal funds..Par Par %-%
Sterling demand 4.73.55 4.73.75
Cable trans... 4.73.50 4.74

Sterling in New York—Holiday.

Bank of England rate, 3 per cent.

PARIS BOURSE.
Special to The Advertiser.

Paris, Feb. 12.—Prices were firm on
the bourse today.

Three per cent rentes, 58 francs 70
centimes.

Exchange on London, 75 francs 85
centimes.

Five per cent loan, 76 francs 20 cen-

34.50
112.76
106.25

80.50
45.50

| times,

The United States dollar was quoted
at 1¢ francs 19 centimes.

FLOUR

Montreal, Feb. 10. — Strength was
marked in the flour market. Prices
were marked up another $2 a ton in
the milifeed market.

Fiour—Man. spring wheat patents,
firsts, §7.10; seconds, $6.60; strong
bakers, $6.40; winter patents, choice,

§3.15 te

1 $6.50.

Rolled oats—Bag, 90 lbs.,
$3.25.

Bran—Per ton, §28.

Shorts—Per ton, $30.

Middiings—Per ton, $35.

Teronto, Feb. 11.—Flour quotations:

Manitoba flour—First patents, $7.10;
se(c)on&r tgms. 3166;) . »

n o four—In jute bags, Montreal,
$5.10 to $5.20; do., Toronto, $6.07 to
$6.15; bulk, seaboard, $4.95 to $6.

Good feed flour—Per bag, $2,

Millfeed—Per ton, bran, $26; shorts,
$20; middlings, $28.50.

Minneapolis, Feb, 11. —
changed; shipments, 50,492
Bran—$27.

Flour un.
barrels.

UNITED STATES GRAIN EXPORTS.
‘Washington, Feb. —Grain exports

ne
; three mon! 333 to| wious.

Stceks. Bid. Asked.

Abitibi .. 89%;
Asbestos gg%

Atlantic Sugar ce..c0ee
Bell Telephone cceceneee
Brazilian ‘e pn
B. E. Steel, com. ..... o
B. E. Steel, 2nd pfd. ....
Brompton . 5

Can. Car and Fdy., com
Can. Car and Fdy., pfd.
Canada Cement
Canada Converters ....
Canada Cottons .......
Canada General Elec...
Canada Steamships ....
Canada Steamships, pfd.
Con. Mining and Smelt..
Detroit United Ry......
Dominion Bridge ......
Dominion Canners .....
Dominion Textile ......
Howard Smith «.......
Mackay e e
Mont. L., H. and P., com.
Price Bros. ....ccccoeee
Quebec Ry. L., H. and P.
Riordon Paper
Shawinigan ....
Spanish River .
Spanish River, pfd. ....
Steel Co. of Canada ...
Toronto Ralls

National Breweries ....
Winnipeg Eleotric ...

GOLD ISSUES STRONG
ON MINING EXCHANGE

Increased Sales Result in Brisk
Trading at Week’s Open-
ing Market.

o .o

Canadian Press Despatch.

Toronto, Feb. 12.—Noon—With in-
creased sales there was a stronger tone
among the prominent golds in the early
session of the Standard Mining HEx-
change today. Changes in the silvers
were slight. McIntyre opened 20 cenis
higher at 1970 and held throughout the
session, as did Hollinger, which opened
16 up at 1365. Lake Shore kept on the
jump and gained 4 points at 363, Kirk-
land Lake was 1% better at 404, Teck-
Hughes ¢ at 95, while Atlas was un-
changed at 13. In the silvers, La Rose
was steady and unchanged at 32, Nipis-
sing added 10 cents at 620, and Crown
Reserve was slightly lower at 35.

ADVANCE WAS GENERAL
AT TORONTO EXCHANGE

Steel of Canada and Cement
Shares Form Basis of Busy
Session.

Canadian Press Despatzh.
Toronto, Feb. 12.—One of the busiest
sessions in many weeks was recorded
on the local stock exchange this morn-
ing. Advances were general through-

out the list, Steel of Canada, with its
gain of 1% at 69%, and Canada Ceo-
ment's advance of 11 to 85 being most
prominent. Brompton advanced a point
to 41, Barcelona 3 to 18%, Bell Tele-
phone 3 to 1193, while gains of 14 were
made by Smelters and Twin City at
281, and 603, respectively. Brazilian,
in which trading was heaviest, held
within narrow limits and closed at 45,
Just a shade above Saturday.  Toronto
Rails closed at 85%, a net gain »f 1z.

BRONPTON FEATURES
WITH NEW HIGH LEVEL

Montreal Exchange Displays
Activity and Strength, With
Many Advances Shown.

Reported for The Advertiser by
Johnston & Ward.
Montreal, Feb. 12.—The local market
was deprived of the inspiration of Wall
street today, the big market taking a
holiday to celebrate ‘‘Lincoln’s birth-
day,” but this did not prevent the
Montreal Stock Exchange from stag-
ing one of the best sessions of the year
from the standpoint of activity and
strength. Almost every stock on the
list recorded substantial advances, and
in a number of instances new high
records were established, as well as

new high levels for the year.

There were spectacular features in
every group. Among the Pulp and
Papers, Brompton was the star per-
former, with the largest turnover and
a new high level to its credit. This
issue touched 4114, a gain of one point
from the close. Abitibi sold up to 69,
but later reacted fractionally. For a
broken lot, Laurentide advanced to 9315,
Spanish issues were not active, but
displayed firmness, with the common at
95. Wayagamack sold at 60.

Brazilian led the Public Utilities with
an advance of 3% from the close, sell-
ing up to 45% under a very good de-
mand. Detroit United was {raded in
at 70; Montreal Power changed hands
at 1074%; Ottawa Power at 921;: Twin
City touched 613, the best price of
the year.

Stee] of Canada was the headliner
of its group, advancing to 691, a net
gain of two points from Saturday's
low. British Empire issue remained
firm. cCanadian Cotton made a new
high record at 128!%2, a gain of 21
points from the last sale on Friday.
Canadian Converters also made a new
high record, touching 98%. Dominion
Textile was not very active. Canada
Cement established a new hign record
at 83%, following the publication of an
uxceilent financial statement. Nativial
Breweries 18 at e peak ol the year
at 51%.

CANADIAN EGG REVIEW

Ottawa. Feb., 10.—Ontario producers
are receiving from 35c to 38c for fresh
and country dealers are selling at 39¢
to 43c f.0.b. United States fresh eggs
continue to arrive freely in carlots and
are supplving a large part of the de-
mand for fresh eggs.

Toronto — Local market easy, un-
changed. Poultry receipts much lighter,
market steady, unchanged.

Montreal—lLocal fresh e in good
demand at 44 to 45c; United States fresh
42 to 43c; storage eftras quiet, 35 to 3éc:
firsts 30 to 32¢c. Dressed poultry steady;
chickens 20 to 28c; turkeys 35 to 36c.

Prairie Province markets—Unchanged,

St. John, N.B.—Jobbers quoting new
laid 4% to 50c; storage firsts 40c; United
States storage seconds 37c; retalling
new laid at 60c; storage 42 to 45c.
Poultry fresh killed chickens 60c; fowl
40c; frozen geese and ducks 35c; turkeys
30c, Frash killed poultry scarce.

Chicago — Spot delivery lower, 81 to
$1%c; February, March, April futures
uncha; d,

New York—Easy, unchanged,

NEW LOAN FOR AUSTRIA,
Special to The Advertiser.
10.—A '$100,000,000 loan

Vien: Feb.
will be foated in Wail
according

o ‘the Weiner Journas

FEATURE AT NEW YORK

Many Stocks Share in Upward
Tendency of Price
Movement.

STEEL TRADE BETTER

FrenchmExchnnge Holds Steady
Despite General Inflation
of Currency.

'
By STUART P. WEST
ial Correspondent of The Advertiser.
Copyright.

New York, Feb. 10.—Dealing® on the
stock exchange this week have fully
borne out the signs which had begun
to appear previously that the security
markets were breaking away from the
European uncertainties. Those unecer-
tainties had held them in more or less
restraint for a month. Business had
expanded to the largest dally average
volume since the culmination of the
upward movement last summer, and
this expansion has been attended by a
general rise in prices.

With all fear of war in the Near
East removed by the agreement
reached between the Allles and the
Turks, one of the two formidable
questions is now out of the way. There
remains the situation in the Ruhr, the
outcome of which is quite as much in
doubt as it has been at any stage since
the French began their military move-
ment a manth ago.

Ruhr Coal! Output Shrinks.

Germany's passive resistance has stif-
f. rather than weakened. The
output of the Ruhr coal mines has
shrunk to ten per cent of normal as a
result of the strike, and German Ralil-
way operatives have maintained their
attitude of refusal to work under French
bayonets.

Franm the standpoint of France the
situation is complicated by the walkout
of her own miners. She is threatened
with a coal shortage and a further in-
crease in the cost of living, which has
already been manifesting itself in the
prices of other commodities.

So far the effort to force reparation

Sp

payments by seizing more and more -

German territory has been a failure.
The turther the French have advanced
into Germany the stronger, apparently,
has become the determination of the
German people not to give in.

French Taxation increased.

Meanwhile the latest estimates place
the deficit in the French budget this
year at between 3,500,000000 and 4,000,
000,000 francs. axation has been
pushed to the limit. The continued pil-
ing up of new internal loans is a des-
perate expedient to contemplate. At all
events, it cannot be resorted to in-
definitely. Hence, the enormous stake
which France has in the reparations
problem is more clearly defined than it
has ever been so far.

The only wonder is that French ex-
change should have held as steady as
it has during the last week, especially
as, according to the latest statement of
the Bank of France, nearly the whole of
last autumn’s deflation in the paper cur-
rency has now been undone.

Domestic Trade Affects Stocks.

The domestic trade data, indicating
continued enlargement of uc-
tion and constantly more profitable
conditions as regards prices, have
been the whole incemtive back
of the rise in the stock market.
It is not generally appreciated how ex-
traordinary have been the exports of
sugar from this country for the past
twelve months. They reached during
1923 a total of almuast 2,000,000,000 pounds,
more than twice the outward move-
ment of the previoua year and nearly
three times the average yearly exports
before the war. To be sure, Burope
now has her own sugar crops back
pretty well to normal, so that demand
upon American refineries has fallen off.
But the 1922 figures suftice to show how
the huge surplus of the Cuban sugar
crops was worked off, paving the way
for the recent advance in raw sugar
to 4%c¢ a pound, as agalnst the extreme
low of 1%c during the worst of the
great trade slump.

Steel Prices Rise.

As regards the steel trade, two re-
markable contributions were in
the news of the week. One was the
report of the Republic Iron and Steel
Company, showing that earnings during
the last quarter of 1922 were running
at tho rate of necarly $10 a share on the
common stock, after almost two years
of continuous deficits. The other was
the statement by the Jrom Age that the
rise in steel prices was becoming so
rapld as to be positively dangerous.

This statement, taken along with the
Republic Iron and Steel figures, natur-
ally affords ground for very optimistic
jredictions as to the earnings of the
steel companies for the first quarter of
1923.

In the oil trade the over-production
of twelve months ago has completely
disappeared. The latest figures make
it plain that, outside of the Pacific
coast territory, the current output, plus
imports, has fallen behind consumption.
Consequently reserves have been drawn
upon, and price have naturally gone up.

Equipment Companies Prosper.

Thus it appears that in three of the
most representative security grou
the sugars, the steels and the olls—
the recent upward movement has had an
entirely logical ground. The same can
be said of other classes of stocks. It
is shown, for example, that the railway
equipment companies are booked to
capacity all the way from six to nine
months ahead.

It is known that car loadings during
January averaged 870,000 cars a week,
exceeding even the remarkable per-
formance of December. The inference
18, therefore, that, good as December
railway earnings were, those for Janu
ary will be better. Here Hes the in-
centive back of the market for railway
stocks and bonds.

Advance Note Excessive.

The danger, of course, is that, well
founded as the rise on the stock ex-
change has been, it will be carried to
an extreme, just as was the case last
May and again last August. On the
whele, it may be said that the advance
so far has not been excessive, but that
in same.quarters operations for the
rise have been pushed at too rapid a
vace. 'This sums up the Wall Street
situation as it stands at the close of
the week.

One striking feature is that the in-
creased stock exchange demand upon
the money market, due to the much
larger volume of business on the rise
!n prices, has so far involved not the
slightest strain.

EXCHANGE RATES

Montreal, Feb., 11.—Sterling exchange
rates were quoted here Saturday: De-
mand, $4.7347; cables, $4.7373,

New York, Feb. 10, — Sterling ex-
change irregular, at $4.66 for 60-day
bills and $4.683 for demand.

Mexican dollars—48%ec.

Canadian dollars—Saturday, 1 per
cent discount; Friday, 11-16 per oent;
week ago, 1 per cent.

New York, Feb. 10.—Sterling ex-
change irregular; demand rates (in
cents): Great Britain, 4883; France,
6.20; Italy, 4.81%; Germany, .0034.

OILS

London, F&b. 10.—Linseed oil, 42s

Sperm oil—£28.

Petroleum—American refined, 1s 1d;
spirits, 1s 2d.

Turpentine—Spirits, 103s,

Rosin—American strained, 1l4s 94d;
type G, 14s 9d.

Tallow—Australlan, 41s.

Liverpool, Feb, 12.—Kerosene—No. 1,
1s 1d; No. 2, 1s 24.
Rosin—Common, 13s.

RESERVES HIGHER.
New York, Feb. 10.~~-The annual con-
jition of clearing-house banks and

rust companies for the k shows an
.ncrease in reserve of T

SUPPLIES WERE HEAVY

Over Twenty Loads of \X;ood
Delivered and Sales Are
Brisk.

The supplies arriving at the local
market this morning gave every indica-
tion of being much heavier than has
been the case on the first day of the
week for some time. At noon there were
twenty loads of wood on display, and
quite a number had been delivered be-
fore that time, so that it could be safely
estimated that the total receipts were
around 25 ioads, The prices appeared
to be somewhat easier, $4 to $5 a cord,
as the dealer designates the quantity,
being paid. The loads are said to con-
tain two or three ‘‘corgs,” as the case
may be, and the prices by this system
vaa from $10 to §15.

ere is still a fair demand for hay,
ten loads of this commodity being on
sale at prices ranging from $§10 to $13
per ton,

Four or five loads of oats came in,
and were sold at $1.40 to $1.52 per cwt.
The grade in most cases is rather light,
as last season’s crop was generally under
the average. It has to be a good
weighty sample that claims the top
prices. The demand is fair, and has
shown much improvement during the
past week or so.

There have not been many deliveries
of wheat lately, but two loads on the

uare brought $1.15 to $1.20 per bushel,
This is said to be slightly in excess
of the prices being paid at most of the
markets in the London district.

Grain, Per Cwt.
Barley, per cwt 50
Buckwheat, per cwt.. 1 75
Oats, per cwt . 140
Wheat, per cwt
Grain, Per Bushel.
Bariey, per bu . 78§ :g
Backwheat, . eo B
: o bw 4715 to
to
Hay and Straw.
10 00

00
Vegetables.

Apples, per bu....... 150
Bzat;g, per bu.... 60
Cabbages, each..

to §1
to 1
to
to

60
%
52
00

to
to
to

to
to
to
10
to
to

bl

25

10
do, per doz...

Carréts, per bu.

Celery, per doz...

Eggplant, each.......

Horse radish, bunch.

Lettuce, per he .

Onions, green, doz

Squash, each
Turnips, per bu
Honey, Wholesale,
Honey, b5-b patlf.... 60
5 it B, I
do, comb, 1b 25
Honey, Retail.
70
20 to
30 to
Retail.
to
to
to
B k % s to
f!%: strictly fresh... to
Dairy Products, Wholesale.

Buiter, creamery, lb. 40
do, dairy, 1 )6
do, crocks, Ib
Eggs, fresh, basket...
do, crate, 4oz,
Pouitry, Dressed, Retail.
Chickens, old, 1b 22 to
do, spring, 1b....... 21 to
per lb..... A to
Geese, per lb to
Turkeys, per lb to
Poultry, Dressed, Wholesale.

Chickens, spring, over
6 lbs each........
do, over § Ib
do, 4 to b b=
do, under 41
Hens, over 5 lb:
do, 4 to & Ibs..
do, under ¢ 1bs....
Roosters, over 5 1bs..
Ducks, spring, over &
ibs each ...
do, under 5 Ib o
Geese, over 10 Ibs....
Turkeys, hens, over 9
1bs each
do, young gobblers,
over 10 lbs...
do, old gobblers....
Poultry, Allve, Wholesale,
Chickens, spring, over
1bs each
do, over 5 1bs.......
do, 4to51bs.......
do, under 4 lbs
Hens, over b lbs each
do, 4 to b lbs
do, under 4 1lbs.....
Roosters, over 5 lbs..
Ducks, spring, over &
lbs each
do, under 5 1bs....
Geese, under 10 ibs..
Turkeys, hens, over 9
1bs each .
do, young gobblers,
over 10 lbs .
do, old gobblers....
Live Stock.

Hogs, selects, cwt....
Pigs, small, pair to
Sows, fat, cwt........ 9 to
Dressed Meats, Wholesale.

Heifers and steers,

500 to 600 lbs, cwt..11 00
Cow beef, 400 to 500

1bs, per cwt.
Beef, hinds, 1b.

do, frouts, lb.

to

to
to
to

to

Dairy Products,

Butter, m-ca;'gery, 1b.
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to
to
to
to
to
to
to

to
to

to
to
to
to
to
to
to
o

to
to
to

10 et
oo w

to

ot

to
to

202
1

105
15
9

to

do: fronts, lb.
Veal, cholce,
125 lbs, cwt.
do, hinds, 1b..
do, fronts, 1b.......
. Hides.
Cow hides .No. 1
o, No. 2
Calf skins, No. 1
do, No. 2
Horse hides, each....
Kip, No. 1, per 1b....
do, No. 2 i
Lamb skins, ea>u.... 60
Wool, Unwashed.
Wool, coarse, 1b
do, medium, 1b

. LINSEED

Duluth, eb. 10. — Linseed: Feb.,
$2.91 asked; March, $2.91; May, $2.87
asked; July, $2.66%z bid.

London, Feb. 10. — Calcutta linseed,

SEEDS

Chicago, Feb. 10.—Timothyseed, $6 t¢
$6.50 per cwt. =
Cloverseed—$13.50 to $20.50 per cwt.

Tdledo, Feb. 12.—Clover—Cash, $13.60
bid; Feb., $13.50 bid; March, $13.456 bid;

April, $12.30 bid; Oct., $11.25,
Alsike—Cash, $10.50; Feb., $10.50;
March, $10.80.
Timothy—Cash, new, $3.35; old, $3.40;
March, new, $3.50; old, $3.83.

CONTINUOUS SESSION.

Wednesday next, hours

the board on Toronto Stock Ex-

change will be from 10 o'clock in the

moming until 3 o'clock in the after-

noon, without any Intermission for

lunch. Whether or not the arrange-
will be permanent

his Lﬂﬂt
been

AT MONDAY'S MARKET =

Grain
WINNIPEG.
Winnipeg, Feb. 13.—Futures opened as

¢ to %o higher at

$1.15% to $1.16; July, %c to %o up at
$1.187% to $1.15.

Oats—May, %c higher at 49%e; July,
14c higher at 49%c.

Flax—May, 13%c up at $2.38%; July,
2%c higher at $2.33%.
Rye—May. 7%c higher at 86%c.

WINNIPEG GRAIN MARKET,

116%: 117%
11% 111%

ceese 287% 239% 236% 2 36%
SATURDAY'S GRADINGS.

'St
‘Wheat—May,

CHICAGO.
Chicago, Feb. 10.—With domestic re-
ceipta_decreq.sinf_ and with Liverpool
quotations showing an  advance, the
wheat market here scored a new upturn

in price today. The close was otron&
at %c to 1%e¢ net gain, wi
May, $1.223% to $1.22%, and July $1.15%
to $1.15%. Corn finished %oc to %e
higher; oats up % to %oc, and provi-
sltm;: carying from b5c¢c decline to & rise
o a

On today’'s bulge in wheat ces, the
September delivery ascei o  the
topmost point yet this session, 1128%.
At no time did the bears have the ad-
vantage, and, despite liberals -
taking sales, as well as the fact tha
a double hollday was at hand, the
market closed at nearly the highest
level reached. traders taking special
notice that arrivals of wheat today at
the six leading primary centers were
only 830 cars, as against 671 a week

ago.
- Although export demand for wheat

appeared to be almost at a halt, it was
contended on the bull side of the

pelled before long to make their pur-
chases at higher prices than at present
prevailing. .

Corn and oats, like wheat, touched
new high price records for the season.
Cash prices:

Wheat—No sales

oo

Oats—No. 2 white, 45%c to 46c; No.
Barley—63c to 70ec.
Advertiser by Jones, Easton, McCallum
May .. 2 132
..{114% 1115 !114 115
. 111341112%1111% 1112
Corn—
Sept .. % 77|
SOV Lol ciiee 44 445 44 44%’
{ 43%
Toronto, Feb. 11.—Following were the
l\‘)fanitoba. wheat—No, | northern,
Ontario wheat—No, 2 winter, $1.11 to
American Corn—No. 2 yellow, %30%c;
Buckwheat—78¢c to 80c.

3 white, 44c to 45%c.
CHICAGO GRAIN FUTURES.
Co., Limited, i
|Open|High|Low!Close
July ..
May .. .. .. TS} TT . T8 76
,‘ |4
Oats—
SeDt e vaveiiiii] 4274] 4388] 433
grain quotations on the Toronto Board
$1.13; No. 3, §1.03 to $1.10
No. 3, 89%ec.
0
Rye—No. 2, 80c to 87c.

75¢c to 76%ec.
Rye—No. 2, 88c.
Chicago, Feb, 10.—Reported for The
Wheat— !
11213,1123 121
Sept ..
July .. .o T631 TT8] 76%%
bl g
May . | 453;.) 46% | 45%] 46
TORONTO.
of Trade Saturday: .
Ontario barley—Malting, 59¢ to 6le.
Ontario ocats—No. 2 white, 43¢ to 47ec.
Peas—No. 2, $1.45 to $1.50,

MONTREAL.

Montreal, Feb. 10.—Prices for eash
grain in the local market Saturday
were up lc per bushel on  stronger
feeling.

3( ‘orn—American, No. 2 yellow, 92¢ to
28c.

Oats—Canadian western, No. 2, 6éc
to 65c; do., No. 3, 59¢ to 60c; extra No.
1 feed, 56c to 57¢c; No. 2 local white,
54c to bbe.

MINNEAPOLIS.

Minneapolis, Feb. 11.—Grain quota-
tions—Close:

Wheat—No. 1 northern, $1.213;
$1.3074; May, $1.221%; July, $1.20%.

Corn—No. 3 yellow, 68%c to 68%ec.

Oates—No. 3 white, 4014c to 41lsc,

Flax—No. 1, $3.02 to $3.03.

LIVERPOOL.

Liverpool, Feb, 12.—Wheat{—Spot, No.
1 northern, 10s 2d; No. 2, 9s 10d4; No. 8,
93 84: No. 2 hard winter, 10s 1d; No. 2
mixed winter, 10s 4d.

Corn—Spct, American mixed, 7s 8d.

PROVISIONS

Chicago, Feb, 10. — Grain strength
helped to steady the provision market
in the face of weaker hog values.

Cash prices:

Pork—Nominal.

Tard—$11.15.

Ribs—$10.25 to $11.25.

Future quotations:

Pork—Nominal.

Lard—May, $11.40; July, $11.52.

Ribs—May, $10.92; July, $10.92.

to

Liverpool, Feb. 12.—¥ams—Short cut,
14 to 16 lbs, 87s 6d.

Bacon—Cumberland cut, 22 to 36 lbs,
768; Canadian Wiltshires, 50 to 75 lbs,
798; clear beilles, 1¢ to 20 lbs, 798 6d;
cng clear middles, light, 28 to 35 lbs,
83s; short clear backs, 12 to 20 lbs,
79s 6d; shoulders, square, 12 to 16 lbs,
64a 6d

Lard—Prime western, in tlerces, cwit,
6ls 9d; American refined, in pails, 2§
lbe, 73s 6d.

BEANS

Detroit, Feb. 11.—Beans, immediate
snd prompt shipment, $7.35 per cwt,
shipping points.

Ridgetown, J}ecb. 12.—Selling price,
$2.75 to $3.

U. S. MERCHANDISE EXPORTS
FELL TO $3,831,932,193

Washington, Feb. 10.—The total value
of United States merchandise exports
during 1922 was $3,831,932,183, compared
with $4,485,031,350 in 1921,

Although a complete analysis of mer-
chandise exports during the year is not
vet avallable, the annual total, as made
public today by the commerce depait-
ment, indicated that a falliing off in
trade with Canada and European coun-
tries, together with a smaller falling
off in trade with South America, was
the cause of the decrease in ports
for 1922, compared with with 1921. The
rnotable decreases were in exports to the
United Kingdom, Germany and Ttaly,
and large decreases were also shown in
e¢xports to Mexico, Argentina and Japan.

UNFILLED ORDERS INCREASE,
New York, Feb. 10.—Unfilled orders
of the United States Steel Corporation
on Jan. 31, 1923, made public today,
totalled 6,910,776 tons, an Increase of
165,073 tons over those at the end
the preceding month, which totall
6,745,703 tons.

market that foreigners might be com- | Stock

Corn—No. 2 mixed, 75¢; No. 2 yellow, | Lambs,

DEMAND QUITE ACTIVE
FOR EXPORT CATTLE

The Prices Average 25 Cents
Higher Than Those Last
Monday.

Oroelal to The Advertiser.

Toronto, Feb. 12.—The market n-
ed with a light run of less than 2,000
cattle. Buyers were evidently in a

began to

ment. The demand for export cattle
quite -active, with prices aver-
aging about 25c higher than last Mon-
day. the bulk covering a range of from
$7.60 to $7.75, with one or two

b of extra choice at $3,

expornt
¢ 75.
for tops.
13.25 for tops.
a heavy run of about 5,000
hogs, and the market was weak and un-
gettied. Contract hogs steady at 410.75,
but packers are bidding only 39.75 f.o.b.
for today”’

L.
Union Stock Yards—Recelpts today.
172_cars, with 1937 cattle, 229 cailves.
4930 hogs and 1,140 sheep and lambs.

Heavy steers, choice ..$7.35 to $7.75 .
90 Ol ....cci00000.. 675 to 118
Butcher, choice ..e..... 5.50 6.50

do, medium ........ i &YB

do, common ......c....0 3.25

secsces 8.00

good ...... 4.28

00

Butcher bulls, good

Canners and Cutters ...., 2.00

Feeding steers, good ..... 5.00
ers

bulis

al

to
to
to
to
to
to
to
to

-
o
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do, common .... h
Calves, choice ...........11.00
Milch cows .....,cc.0.....580.00
Springers reesess.70.00
Sheep, choice .......

do, hea A

do, yearlings . ¢
LNt ...l ... 13,00
sedodesnsces 10.00
do, 1. 0. b. hig . 9.75
do, fed & watered, bid..10.50
do, to farmer ........ ..10.50

CHICAGO.

Chicago, Feb. 10.—Hogs — Receipts,
7,000; unevenly steady to 10 cents lower*
bulk 160 to 200-pound averages $8.40 to
$8.60; top $8.75 on :40-pound averages;
bulk 240 to 300-pound butchers $8.05 ta
$8.15; weighty packing sows mostly $7
to $7.25; desirable pigs $8 to $8.60; esti-
mated holdover 7,000; heavyweight hogs
$7.85 to $8.10; medium $8 to $8.40; light
$8.35 to $8.76; light lights $8.50 to $8.75; °
packing sows, smooth, $7.10 to $7.40;
packing sows, rough, $6.75 to $7.10; kill.
ins pigs $8 to $8.60

ttle—Receipts 3.000: compared with
a weeek ago beef steers mostly 25 cents
higher; quality mostly medium to good:
extreme top matured steers $11, weight
1,290 pounds: best yvearlings $10.50; beet"
cows and heifers 25 to 50 cents higher;
desirable light heifers up more; can-
ners and cutters strong to 25 cents
higher; bulls 25 to 50 cents higher; heavy
beef bulls showing most advance; veal
calves unevenly $1 to $1.50 higher;
medium light vealers reflecting most
gains; stockers and feeders steady to 50
cents lower; prime kinds showing most
loss; weeks bulk prices follow: Beef
steers $8 to $3.65; stockers and feeders
$6.50 to 8$7.75; fat she stock %£4.75 to
$6.90; canners and cutters $3 to $4; veal
calves $i1 to $12.

Sheep—Receipts 1,600; mostly direct;
compared with a week ago fat wooled
lambs steady; clipped kinds weak (o a
shade lower; fed yearling wethers and
fat sheep 25 cents higher; feeding and
shearing lainbs steady; week's extrema
top fat lambs $13.50; closing top $15.10
to shippers; week's bulk desirable fat
wooled lambs $14.50 to $15.25; clipped
kinds $12.25 to $12.50; best fed yearling
wethers $13.60; choice heavyweight ewes
up $8.25; bulk feedlngs and shearing
lambs $14.85 to $15.35.

TORONTO. ol
Toronto, Feb. 1l.—Livestocik v
at the Union stockyards over the
end were: Cattle, 1,953; calves,
Hogs, 4,010; sheep, 1,041,

EAST BUFFALO.

East Buffalo, N. Y., Fem 12.—Cattle—s
Receipts, 1,876. Choice hundy yearlings,
steady; shipping and fair butchers, 15¢
to 25c lower; shipping steers, $8.50 to
$9.60; butchers, 87.25 to $8.50; yearlings,
$8.50 to $9.60; heifers, $5.50 to $8.27:
cows, $2.25 to $6.50; bulls, $2.50 to $5.50:
stockers and feeders, 5.50 to $6.50; fresh
cows and springers, $35 to $100.
sl(ijg})ves——l?.eceipt:s, 2,600; steady; $4 teo

Hogs—Receipts, 20,000; slow, 10¢ .
25¢ lower; heavy, $3.25 to $8.50; mixed,
$8.60 to $8.85; vorkers, $8.85 to $9; light
yorkers, $9; pigs, $8.75 to $9; roughs,
$7; stags ,$4.50 to $5.50.

Sheep and lambs—Receipts, 17,000;
sheep, active} lambs and yearlings, 50c
lower; lambs, $8 to $15.25; yearlings,
$8 to $13.50; wethers, $9 to $3.50; ewes,
$3 to $8; mixed sheep, $8 to $8.50.

SUGAR

New York, Feb. 10.—The raw sugar
market was very firm and 1-16¢ higher,
at 4 5-16 for Cuban, cost and freight,
equal to 6.09c for centrifugal, a new

ed
18

- high record for the last two years.

here were sales early of 63,000 bags
of Cubas for February and March ship-
ments at 4%¢c, and later 6,000 bags sold
at 4 5-160, both to operators. It was
also rumored sales had been made at
43%c. but this could not be confirmed.
here was renewed strength and
activity in the raw sugar futures,
propted by the continued firmness in the
spot market, and the report by thg
departmemnt of commerce stating thafl
the consumption needs for 1923 ari —]
estimated at 725,000 tons over previous 3
estimates. '
There was active general buying, and
prices were from 15 to 40 points net
higher, the late deliveries showing the
maximum n. Closing: March, 4.43;
May, 4.61; July, 4.82; Sept., 4.91.

There was no change in refined sugar,
with list prices ranging from $7.25 to
$7.30, and with a good inquiry reportm\
Refined futures nominal.

CHEESE

Montreal, Feb. 10.—The cheese market
is quiet. Total receipts from May 1 to
date have been 337159 boxes less than
in the same period last year.

Finest easterns, 26c.

New York, Feb. 10.—Cheese irregular;
receipts 173,567 pounds.

Liverpool, Feb. 12.—Cheese—Canadian
11'.;:;:% white, cwt, 130s; do, colored, cwt,

HAY AND STRAW

Toronto, Feb. 11.—Hay, per ton, baled,
No. 2, extra, $14 to $14.50; mixed, $11
to §13; clover, $8 to $12.

Straw—$§8.50.

Sherbrooke.

JOHNSTON ~*WARD
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