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pay be cal thercon, according to the provisions of the saidin
part recited Act, and of the ruIes, regulations, resolutions and
.By-aws ofthe said Coipany, to be made, or passed ini,that
behaIf: And we do herehy nominate (the names to be here in-
serled) to be the first Directors of the said Company.

Name. No. of Shares. Amount.

CAP. XLV.

An Act to arnend the Law respecting Building Socie-
ties in Upper Canada.

[Assented to 4th May, 1859.]

Preamble. 1UTHEREAS under an Act passed in the ninth year of the

SV. c. 90. Reign of Hier Majesty, intituled, An Act ta encourage the
establishment of certain Societies, 'commonly called ýBuilding
Societies, in that part of the Province of Canada fornerly con-
stitutinzg Upper Canada, certainBuilding Societics have been
established called PermanentBuilding Societies, which have in
a great measure superseded those Societies called terminating
Building Societies, and are condueted on more certain and
equitable principles than the said terminating Building: Socie-
ties, by enabling persons to become members thereof at any
time for investment therein or to obtain the advance of their
shares or share by giving security therefor, and to fix and de-
termine with the said Society the time and amount which such
members shall repay such advanced share or shares and obtain
the release of the said security, without being liable t the con-
tingency of losses or profits i.n the business of the said Society;
And whereas doubts have arisen as to wvhether such Permanent
Building Societies are vithin the meaning and intention of the
said recitedAct; And whereas it is expedient to remove such
doubts and to encourage Building Societies established on the.
said Permanent principle : Therefore, Her Majesty,by and with
the advice and'consent ofthe Legislative Council and Assembly
of Canada, enacts as follows:

i.


