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After the adjournment the Directors met, 
when the Hoe. James Ferrier wsi re-elected 
Plaeident, Mr. Va Molson, Vice do., awl Mr. 
Joseph Hickson, Secretary.

CapQsl Aeamnt—At ISwahr Slst, 1867.
Baflsray Property.................... j... . It
PMI and Kuna...................................... 33,111 «
Ha la ere of Capital Aeeoent............. tuo

in hand for the 
Betiremt 1st Htg-Bda.

ynir in 33

1,417.686 33
i,iao.n* oo«04.0(0 to

30,300 00

803,313 33

8t«17,0
Amu Aimuml, 1867.

Interest Aeeoent.................................
Incidental Expenses ............................

t ea Sinking fund
T"'

0700 31 
1.013 14 

30.574 40 
«0,40t 00 
1,314 11

Leese Account........... .
Balance at Debit of Berenne

04,183 07 
73,413 00 
11.000 -

Csaeml Sain scs» at Dtctubtr Sid. 1837.
To Balance at debit of revenue........  831,600 88

TO Consolidated Bonds, available 
Oeeage Irving.............. ............ 1,00» 00

“If. Onav.,.7____ ____________ M0 90
“ Gifu, ifans, Cnrrte A Co ............. 18,138 13

By Balance of Capital Account

By Caah (ever draft)....... ...
A PrtfcrTT.1 Stork Dividends 
" Interest on Bonds............................ lt,«)6 71
« Pr.f.rT.1 V,.~l S. oSS M

unpaid.
Preferred Stock Sinking Pend ....

»“ Bnwyt Rutherford .................
Helen Ouyf........77J...N..'.......... ..

“ Grand Trunk BnUeif.....................

80.013 « 
JUU M

1,130 10
Kl.lU “
13.838 30
8,307 0» 
1,100 00 

1M84 31

880,013 08

lunriift.
As Act BEsncmeo Isscmsscs Coûtâmes.

—Interpretation—(1.) The following term* 
and ezprsariona used in this Act shall be con
strued and interpreted a* hereinafter meatioaed, 
that is to say : “ Company,’' roes ns and in
cludes any Corporation, and any Society or 
Association, and any partnership carrying on 
the business of Insurance other than that of 
Marine Insurance only ; “ Agent,’" means' the 
principal Agent of the Company in Canada, 
named as such in the Power of Attorney here
inafter referred to,'by whatever name desig
nated ; “Chief Agency," means the principal 
office or place of business of the Company in
flauada

Licence.—(2.) Except Companies transacting 
in Canada Ocean Marine business exclusively, 
it shall not be lawful for any Co. to issue any 
Polcy of Insurance, or take any risk, or receive 
any premium or transact any business of In
surance in Cana»la, er to prosecute or maintain 
any suit, action or proceeding either at Law or 
in Equity, or ta file any claim in Insolvency, 
without first obtaining s License from the 
Minister of Finance to carry on business in 
Canada ; but the premiums to become due on 
policies actually issued previous to this date, 
mdy continue to be received, and the to-*#-* 
arising thereon may be paid as if this Act had 
not been passed.

When License issued. (A) The Minister of 
Finance shall issue such License so soon as the 
Co. applying for it has deposited through him 
in the hands of the Receiver General, the sums 
of money or securities hereinafter mentioned 
and required, and such License shall specify 
the business to be carried on by the Co.
* Depotit.—(4.) The deposit to be so made 
shall be as follow^ : by every Life, Fire, In 
land Marine. Guarantee or Acciilent Co., a 
sum of not less than $50,000 to he deposited 
before the License is issued, except only in the 
case of Co> incor}>o rated before the passing of 
this Act, by Act of the Parliament of Can a» la, 
or of the Legislature of Lower Canada or Upper

Canada, or pt If ova Scotia or New 
or which may hate been or may hereafter he 
laeorporatedby the Parliament of Canada, or 
the Legislatures of any Province of the Do
minion, and carrying on the beameee of Life cv 
Fife Insurance or of Inland Marine Insurance or 
both the Utter, bat no other, which Go’s roar 
make such d>-|«*it in three equal annual iUriel 
menu, the first of which shall he paid before 
the issue of the License, on or before the first 
day of August, 1809.

>rort4o.-(&) When any Oo. carries on more 
than one description of Insurance business, It 
shall make a separate deposit as aforesaid, far 
each Branch of ita business : Provided that a 
Co. com tuning Life and Accident or Fire and In 
land Marine Insurance shall only be required to 
make one deposit for each such combination of 
two branche* of business ; and with reaped to 
any Insurance business other than those here
inbefore specified, the Minister .of Ftenaee 
mar prescribe the amount of deposit which 
shall ne requited.

Obligation when depotit let* than $100.000 
—(8.) Except only as regards Cb's entitled to 
make their deposit» by instalments as afore- 
slid, whenever and so long as the deposit of 
any Co., ranler this Act, shall lw leas than 
*100,000,*the Agent of such On. shall tend hi 
yearly to the Minister of Finance, within c 
month after the 1st Jan. of each year, returns 
under oath, af the amount of premiums re-

£ved by the Co. on risks in Canada, and after 
iurtmg 25 per cent, therefrom, and the net 
amount of loaaea or claims actually paid, shall 

deposit in the hands of the Receiver General 
for the purposes of this Act, and subject to its 
provisions, the balance of such premiums, en 
hi the deposit of each Co. shall be equal to 
$100,000 ; and so long as such ilepoeit is under 
$1"0.0"", no interest or dividends shall be 
paid on the actual deposit, Imt such interest 
or dividends shall he a»ided to the principal 
every half year until, with the premiums here- 
Inlefore mentioned, the deposit shall amount 
to $100,000 : Provided, that any Co. com bin 
lug the .business of Fire and Life Insurance, 
shall be required to make such additional de
posit only as regards the premiums received 
for Life Insurance ; and provided also that any 
Life Co. incorporated in Canada tinea the 
Union which sbal) deposit all the balance of 
tbe premium* received by it, after the de
ductions above provided for, until such deposit 
amounts to $100,000, and that any Fire (X so 
incorporated, which shall deposit all ita receipts 
from payments on ita shares, and the balance 
of^remiums sa aforesaid, shall not be subject 
ft© any provision of this Act requiring any 
other deposit.

Investment of Depotit.—(7.) It shall be the 
duty of the Receiver General forthwith to in 
vest the amount of any such deposit made in 
cash, in Cans»Is Dominion Stock, in Trust for 
the Co. making such deposit, for the purposes 
of this Act ; and except as hereinafter pro
vided, in case of the Insolvency of the Co., 
such Stock Or the amount of such deposit, shall 
not be lessened, disposed of or surrendered to 
the Co. without the order of the Govimior in 
Council.

Interest Payable to Co.—(8.) Except in the 
cases with respect to which it is otherwise pro
vided so long as the amount of the deposit 
which any Co. is required to have then made is 
unimpaired, and no notice of any judgment or 
onler to the cootrary is served upon the Minis
ter of Finance and the Receiver General, the 
interest upon the Stock or securities represent
ing or forming part of such dei«sit shall be 
payable to the Co. ; T ' ;. I j -Î j
-) Documents to be Filed.—(8. > Every Co. ob
taining such Licence as aforesaid, shall, before 
the transaction of any business of Insurance, 
file in the Office of either of the Superior Courts 
of L»w or Equity in that one of the Provinces 
of Ontario, Nova Scotia, or New Brunswick, 
in which it has its Chief Agency, (if such Chief 
Agency be in one of those l>ru\ro< es) or if the 
Chief Agency he in the Province of Quebec, 
with the Prothonotary of the Superior Court 
of the district wherein such Chief Agency is 
established, a certified copy of the Charter, Act 
of Incorporation or Articles of A ssociation of 
the Co., and also a Power of Attorney from the 
Co. to ita Agent in Canada, under the Seal of

the Co., (if it have » 8eal)e 
President and Secretary or »
Acer thereof, and verified as 
tidty by the oath of the 
Oo, in Canada, or of socas 
of »1m facta accessary to 
which power <4 Attorney meat declare at vW| 
piece in Canada, the Chief Agency of the 0a. 
U, or ia to be, established and most nnnmrij 
authorise such Agent to receive process ta afi 
ulU and frnminnfi against such Co. m Cana

da, for any BaUfttics incurred by the Ck 
therein, ami muet declare that service of pro
cess for or in respect of sOch liabilities, at sack 
Chief Agency or peraonaBy an ante Agent at 
the place where each Chief Agency In < 
shall be legal and binding on the Ox. to al! In
tents and purpones whatever.

•Service of Protêt*.—(M.) This elans* pro
vides for the service of proreea on eempeaiee 
in any soit or proceeding.

Xotice cf Licence.—(1L) Every On. obtain
ing Licence shall forthwith give dee notiee 
thereof in the Canada OamtU, and in at least 
one Newspaper in the County, City, or piece 
where the Chief Agency is eetabtiteed, and 
shall continue the publication thereof for one 
calendar month, and the like notion shall he 
given when sate Co. shall cease, or notify that 
they intend <b cease, to carry on he sines* In 
Canada.

Capital Required.—(11) Me Foreign Stock 
Oo. shall transact any business of Insnranaa fa 
CaiuuU, nnlrrt such 0>. is possessed of et least 
$100,000 of paid up and unimpaired Capital, 
or accumulated surplus Fonda invested in geod 
and aufiicient sec untie», nor teall any Lmnts 
be iaeeed in favor of ante Co., untif a state
ment un»ler oath to that effect is filed with the 
Minister of Finance sworn to by some ana 
whose duty it Is to know and who Is personally 
cognisant of the feet sworn to ; Provided that 
the unimpaired amount of the deposit of any 
Oo. thfn in the hands of the Receiver General 
•hall hé reckoned as pert of ite capital

Penalty. -Clause 13 provides for the In
fliction of a penalty of $1,000, er imptieoe- 
ment for the contravention of this Act.

Annual Statement.—(14.) Subject to the ex
ception in the next section, every Co. an Beenaei 
shall teansmit annually, to the Ainiatv of 
Financé, S statement in duplicate, verified by 
the oath of the President, Manager, or Agate 
or of any person cognisant of the facta, con
taining the particulars mentioned in the form 
in the Schedule to this Act, applies bis to the 
case, sack statement to be made up to the 
First day of July next preceding, or to the 
usual balancimt day of the Ox, provided rock 
)>alanciitg day maybe not mere than Mmes, 
in the case of Life « 'oinjwmcs and 6 moa. in the 
case of other Com names before the filing ef 
sack statement, ami a copy of sack statement 
shall be published in tbe Canada Oaxettt. and 
the Minister of Finance shall camae the state- 
meats, or an analysis thereof, to be laid before 
Parliament, within thirty days after the earn- 
meocement of sack Session thereof, and any 
Oo. failing to comply with the previaisna af 
this section shall forfeit and pay to the Oowa, 
the sum of $1,000 to he recovered on Informa
tion to be filed in the name of the Attorney- 
General for Canada, in that behalf ; and with 
respect to any kind of business not provided 
for in the schedules, the Minister of finance 
may prescribe the form of return white teall 
he truste, under the like penalty, and recover
able in the like manner, ami he may from time 
to time vary the forms is the said sc hotair*, as 
far as regards the besineee done by any Co. la 
Ckuusia, or grant an extension of time for ftBaj 
the same according as experience nr the special 
constitution of any Co. may require.

•Attentions.—(16. ) N o Insurance Co. establish
ed in the United King-loni, and white in Bri 
bound by the laws in force there to furnish* 
publish statements of ita aAairm, shall bebahfo 
to the otdigation, or to the penalty mentieeed m 
the next preceding section, provided ante Ox, if 
a fire Co. only, has debited not heathen

1100,(XXL if a Life, or Fire end Life Insarwnea, 
150,000, in the kands of the Receiver Ras
erai, for the purpoeee of this Act, •fteÿ'J 

to all its provisions, bet every ante On. ah* 
publish and file with the Minister of finance, 
on or before the Hat Jananry <B ante year, •

Ï

Lû


