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16 THE CANADIAN MONETARY TIMES AND INSURANCE onaomcu.‘

After the adjournment the Directors me
when the James Ferrier was re-elect
nl‘:-Wn.ldm. Vice do., and Mr.
Joseph Secretary.
Capital Account— At December 31st, 1567 .

Loand Accommt .....cooimeuunevnnnie 72,613 09
Balance at Debit of Revenue ........ 21,000 88
894,282 97

Goneral Balances at December 31st, 1867.

To Balance at debit of revenue $21,000 88
Abssets.

Comsolidated Bonds, available 39,900 68
*“Goomge VIRG......icconntieinins 1,000 00
> B enan e il 4 200
“ Gln, Currie £ Co ......... 18,136 12

ao:onu
By Balance of Capital Account ...... €00 92
Liabilities.

D.{Ouh(mrdnﬂ..... 2,130 19
Stock Divideads unpaid 10,115 00
* Interest on Bonds. ......... ,200 71
“ Preferred Stock Sinking Fund 20,926 30
e & Rutherford 2,307 05
[ PR« it oo o 1,100 00
“ Grand Trunk Railway 12,886 51
2 $50,912 68

Fnsurance.

AN ACT RESPECTING INSURANCE COMPANIES,
~—Interpretation.—(1.) The following terms
and expresrions used in this Act shall be ¢on-
strued and nterpreted as hereinafter mentioned,
that is to say: ‘“‘Company,” mesrns and in-
cludes any Corporation, and any Society or
Association, any partnership carrying on
the business of Insurance other than that of
Marine Insurance on‘lly; “ Agent,” means’ the
princy Agent of the Company in Canada,
lnmexr:‘s such in the Power (l: Attorney here-
inafter referred to," by whatever name desig-
nated ; “Chief Agency,” means the prineipal

“office or place of business of the Company in
Canada.

License.—(2.) Except Companies transacting
in Canada Ocean Marine business exclusively,
it shall not be lawful for any Co. to issue any
Policy of Insurance, or take any risk, or receive
any premium or transact any business of In-
surance in Canada, or to prosecute or maintain
any suit, action or rroc«ading either at Law or
in Equity, or t¢ file any claim in Insolvency,
without first obtaining a License from the
Minister of Finance to carry on business. in
Canada ; but the premiums to become due on
policies actually issued previous to this date,
mdy continue to be received, and the losses
arising thereon may be paid as if this Act had
not been L

When License issued> (3.) The Minister of
Filnncelsbdl issue such License so soon as the

ying for it has deposited throdgh him
epzands of the B.eeei\'g General, thﬁ sums
of money or securities hereinafter mentioned
and required, and such License shall specify
the business to be carried on by the Co.

Deposit.—(4.) The deposit to be so made
shall be as follows: by every Life, Fire, In-
land Marine, Guarantee or Accident Co., a
sum of not less than $50,000 to he deposited
before the License is issued, except only in the
case of Co’s incorporated before the ing of
this Act, by Act of the Patliament o Canada,
or of the Legislature of Lower Canada or Upper

)

Co. a
in th

Canada, or of Nova Scotia or New Brunswick,
or'which may have been or may hereafter be
y the Parliament of (h-bb:
thomm . -~ ‘-,tbo h.iae-dolth or
and cartying on ; 1
Fire Insurance or of Inland Marine Insurance or
both the latter, but no other, which Oo':'::l
make such deposit in three equal annual 8
ments, the first of which shall be paid before
the issue of the License, omr or before the first
day of August, 1869.

Proviso.—(5.) When any Co. carries on more
than one description of Insurance business, it
shall make a :punte deposit as aforesaid, for
each Branch of its business : Provided that a
Co. combining Life and Accident or Fire and In-
land Marine Insurance shall only be required to
make one deposit for each such combination of
two branches of business ; and with respect to
any Insurance business other than those here-
inbefore specified, the Minister of Finance
ma I:udribo the amount of deposit which
nba{l reqquired. :

Obligation when deposit less than $100,000.
~+{6.) Exqept only as regards Co’s entitled to
make deposits by instalments as afore-
said, whenever and so long as the deposit of
any Co., under this Act, shall be less than
$100,000,"the’ t of such Co. shall send in

to the Minister of Finance, within one
mounth after the 1st Jan. of each year, returns
under oath, of the amount of premiums re-
ceived by the Co. on risks in Canada, and after
deducting 25 per cent. theréfrom, and the net
amount of losses or claims actually paid, shall
deposit in the hands of the Receiver General
for the purposes of this Act, and subject to its

visions, the balance of such premiums, un- |;

til the deposit of such Co. shall be equal to

100,000 ; and so long as such deposit is under

100,000, no interest or dividends shall be

id on-the actual deposit, but such interest
or dividends shall be added to the principal
every half year until, with the premiums here-
inbefore mentioned, the de shall amount
to $100,000 : Provided, that any Co. combin
ing the business of Fire and Life Insurance,
shall be required to make such additional de-

it only as regards the premiums received
or Life Insurance ; and provided also that any
Life Co. incorporated in Canada since the
Union which s deposit all the balance of
the premiums received by it, after the de-
ductions above provided for, until such deposit
amounts to §100,000, and t‘nt any Fire Co, so
incorporated, which shall deposit all its receipts
from paymelts on its shares, and the balance
of premiums as aforesaid, shall not be subject
to any provision of this Act requiring any
other deposit.

Investment of Deposit.—(7.) 1t shall be the
duty of the Receiver General forthwith to in-
vest the amount of any such deposit made in
cash, in Canada Dominion Stoeck, in Trust for
the Co. making such deposit, for the pur
of this Act; and except as hmiuK::
vided, in case of the Insolvency of the
such Stock or the amount of such deposit, shall
not be lesséned, disposed of or surrendered to
the Co. without the order of the Governor in
Council.

Interest Payable to Co.—(8.) Except in the
cases with respect to which it is otherwise pro-
vided so long as the amount of the deposit
which any Co. is required to have then made is
unimpaired, and no notice of any judgment or
order to the contrary is served upon the Minis-
ter of Finance and the Receiver General, the
interest upon the Stock ar securities represent-
ing or forming part of such deposit shall be
payable to the Co,
| Documents to be Filed.—(9.) Every Co. ob-
taining such Licence as aforesaid, shall, before
the transaction of any business of Insurance,
file in the Office of eithier of the Superior Courts
of Law or Equity in that one of the Provinces
of Ontario, Nova Scotia, or- New Brunswick,
in which it has its Chief Agency, (if such Chief
Agency be in one of those Provinces) or if the
Chief Agency be 'in the Province of Quebec,
with the Prothonotary of the Superior Court
of the district wherein such Chief Agency is
established, a certified copy of the Charter, Act
of Incorporation or Articles of Association of
the Co., and also a Power of Attorney from the
Co. to its Agent in Canada, under the Seal of
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] Canada, or grant an extension of time
perience

the Co., (if it have a Seal signed
“wbttb'o.:‘nﬁ of Jw“&
g.“’h udu-ur
of Jhe hehdl:wyh ‘ﬁ
hmmwdhm
orkhho,uhbll‘dlﬂ-ﬂ
authorize such meh
uits and agaiust such Cana-
da, for an hm-nllz&m
therein, must declare that of pro-
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First of July mext :vouﬁn or o
usual i y jof Co.,
balancirig day may be not
in the case of Life Com
case of other Com
such statement, a oopl
shall be published in the
the Minister of Finance
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respect to any ki wm"u”

for in the ng\o;ibu.h:, theo'l
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be m?nnder the like penalty, and
able in the like manner, and he may from
to time vary the forms in the said
far as regards the business done by
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thoumuon:oo;‘hn‘au - or
constita an may uire.
“k o'ovu?—( ) No InsuranceCo. establish-
ed in United Kingdom, and which is
bound by the laws in force there to furnish
publish statements of its affairs, be -

such Co., if

shall
to the obligation, ortothptnl'l&d
the next preceding section, pro
ul"in&). only, has deposited not less than
100,000, if a Life, or Fire and Life Insurance,
;lao,ooo, in the hands of the Receiver-Gen-
eral, for the purposes of %Atﬂ-n
to all its provisions but such Co.
publish and file wi
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