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Have recently beert i:;k'vn to guard against some of the
evils of prum:)tlun}\)_\' prospectus. Paut you cannot
.‘("" rogucry hy de@initions and (:rnlnhmurz\ of certain
56 long as statements about com-
and 2 dozen

ics,

forms of words.
panies, syndicates, prergers, corporalions,
other forms of ‘entgrprise arc confined to generalit
ggestions, -Ic_.scrweli:nm of possibilities, and SO forth,
the public must be feit to choose the good from the

evil. A newspaper tgnnot undertake responsibility for
But it can reject the

su

the accuracy of its advertisers. )
obviously crooked japd have for its OWn reference 2
{ist of persons whq {1(1\(’ vainly SHHKhr‘.-ulln»i~~1‘ny, to
its commercial columps. This 1s not a \'nvx)}lst-] of per-
fection. It 1s carried into |'T.‘u‘lvl(l' n some )H\\TW.\S\ we

know, which funake no pretence of the profounder

moralities, or the hig}lcr life Iin ;m])]ic affairs.
£ u -

\ firm who deal extensively in public securitics in
the United Stéates and.in Canada, complains to the
Monetary Tintes Qf the difficulty of obtaining infor-
mation as 1o populfitibn, assessment, and financial con-
ditions :\'('H('r;l”\ of - some Canadian municipalities.

\

With the complaigt_is the copy of a letter received

from-a westerf) oify, which (imagings itself to have a<

z.;(:m’:'\ growing regpptation for being progréssive and
thorbughly npr!-wg]:_u(n The lefter indicates that,
althongh applicatigy ‘for information first was mad
OVer a vear ago for facts upon which bids for de-
bentures might in s¢dye time be made, no answer has
been vouchsaiéd bE the department most concerned-—
i€t as though it were of ng importance to the city to
secure competjtion in the purchase of its securities.
In, nothing is #t' njofe desirable 10 have competition
than in the [-ul‘rl.;u’(‘ pf public securities. But often it
is thought that begause a good ',»rim- 1s offered, 1t 18
no use. irying toebtain 2 better, .which s un
businesslike ',l’llrr‘i;“h demand for municipal securs
ties all the tirfe, and the way to make the demand
more profitablé tofdhe seller 18 to stimulate it by a
frequent dissemination of knowledge as to the growth
and stability. of thettowns which from time to time
have bonds and defigntures for sale.
"

The shareholdérs in Malcolm’s Western Cannenes
are informed by adiertisement that ﬂlgd‘lrm‘lurs have
held 2 meeting, and recejved a repart {rom M. F. H.
Malcolm, theig’ ingorporator, maraging director and
acting secretaty, which they adopted, along with the
declaration that asi$60,000 have been subscribed, it is
cnough to start ’ru"'inq land with, and erecting a can
nery thereon The advertisement declares that the
company is “very Jpuch in carnest,” whicl is a novel

statement, and Ir::«";dn'u: as much utility as a man’'s
4 )
. ¥ . \
certificates td hig wovwn sanity \Mr Malcolm,

differing from hisHformer habit, has condescended to
say something abgut. the price of live cattle But he
does not explain how he can earn from 200 to 250 per
cent. upon a trapsaction which according” to hus
original figurgs r:L_n"nnI'\ be {»-ww’l.l« when the live
beast is obtaiged #dr nothing. The report submitted
to the excellemt \\ﬁ}\'ﬁ\‘nﬂ directors deals with the dif
l'l'.'"‘l"((‘ Vn{\\(“yT gost and receipts in this airy
fashion :—“The n"m’n of cattle, live weight, ranges in
“Western Canadpiftom 2 to 2'5¢. per pound, with un-
“limited ‘ll(’(’fff\ available against much higher prices
“in the livrih-tj‘v‘.\'t"}t('\'. When in the can it is worth
“from 16 to 28c. peg pound and it coste-only a fractibpn
“of the vdlue gn. ";gt it there, cans and cases incldded.
“The present pricepf canned beef is $12.50 per case of
‘4 dazen 2 pownd &ans, 0b pounds of beel being in each
“casq, Aund a8 cach of our canneries will have a ca-
“pacity of 2,500 cages per day, a slight calculation will
“demonstrate that substantial dividends may reason-
“ably be expected.” It may be surprising, but it i« tru,
that \llnmn’\' inhocernit persons reading this guileless

statetent, will suppose that by the magical process of

canning 2¢. becomes 16c, and z)3C. becomes 20¢.;

A
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whereas, of course, there i1s a mighty difference be
tween the live weight, and canned weight, valnes per
,n--unrl, besides ,one of the original nltfuccmcn(sp[ecl;
\‘:Htlvm(*p to ])ll) \\ estern (‘:nlncric\ ~‘mrts was that
the new industry would raise the price vt live materia)
I'he report, accepted by the directors, bears nearly i“
the distinction of unpractical optimism, which the
original prospectus exhibited. Subscriptions are ap.
nounced as coming in at the rate of about $J'M pet
day. Of course the establishment of canneries in the
Western provinces is desirable, but one would haye
thought that Western Canada could have produced
\.»111(-141111);: less extravagarit and more businesslike that
the effusions of Mr. T, H. Malcolm.
——
THE GOVERNORIJGENERAL'S ADVICE.

Earl Grey said to the Canadian Club, of anun(o, on
Thursday : 1 would earnestly warn the people of Canada, of
New York, and of London, that before they s()('nd leﬂr
spare cash on the purchase of mining stocks they should
carefullv discriminate between mere prospects and proved
mines, and take care that in their anxiety to become parn
awners of a silver mine they do not find themselves the
owners of nothing more profitable than surface rocks and
1ees
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CANADIAN RUBBER A MERGER.

. I'he rubber manufacturers of Canada have been tonsoli-
dated under the name of the Canadian Consolidated Rubber
capital stock of five millions and $2,600,000
[his consolidated corporation

Company, with a
G per cent. forty-year bonds
vill t as a ‘l‘ id -vw“rn;v.vul,\. .'A”"l will take in the L:anadxan
v Co.. Montreal Maple Leaf Co., Port Dalhousie, Ount,
;ranby Rubber Co., Granby, Que i

The president is S. 1. C. Maner, fofmerly president
and hief owner of the Consolidated; Gcn'rge 1A
Stephens. of Montrea), 1s first vice-president, while the

vice-president and general manager is D. Lorne
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NEW COTTON COMPANY’'S TERMS.

Our Montréal correspogdent writes
Further details regarding the new cotton company be-
ing formed here are Yearned. The company claims 1o fave
been offercd large inducements by a town in Ontario to
locate there. They prefer Lachine, however, and theis
modest demands are a bonus of $35.000, exemption from
taxation for twenty years, water at the rate of 2 cents Dt
thausand gallons and power to construct water corfduits
terocs thé street of the town. It is expected that 9“ mm
i1 cost, fully equipped, not less than $300,000, ahd will
yave not less than $250.000 of working capital, while th_CY
will give employment 10 500 hands, one-third men, one-third
girls, and one-third youths. The Lachine Council recom-
a teport favoring a bonus of
per cent., the whole to be

preparation of

ompany, at 4%

\
mends the
$25,000 t the
repard within 40 vears
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DEATH OF' ]. K. MYERS.

Mr. 1. K. Mvers, Vice-President of the
Note Company died suddenly of apoplexy =
Mainfield, N.J., on Monday evening. Mr. Myers, who “d
Canada. was born in Plattsburng. N.Y., an

, . "
was nearly 66 years of age. He had been in the banknot
business for the past 5o years, and was at one fime an officer

f . ¢ New York
of the Continental Bank Note Company, of New Yor

18>0 with the American

American Bank

at his home M

well known 1n

When this company amalgamated in -
Bank Note Company. Mr. Mvers became assistant treasur
In Canada Mr. Mvers was best known for his work 1:
connection with the establishment of the Amencan BM\’
Nate Company, of Ottawa, in 1397 I'he company "b";’s’”}‘
a lcontract from the Dominion Government fof the gh r}\n
tion of bills and stamps, and delivery had to be mace J "
very short time. Two staffs of laborers were put Md“:L<
upon the company’s new building and plant, Grovs Pres
broken on March 17, and stamps were delivered to (‘hcﬂ':x(YLS
. 4 ers’ €
ernment-on June 0. It was \.\Tgl‘\\ due to Mr Myer

that such progress was made possible
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2,103 Hindoos bave #.
g 0 been deportcd, ch:eﬂy
t no

siond
c

. \ 0 e arrived

Since the beginning ot
in Canada. Of this number 100 hn‘vc
for disease. The present immigration
immigrant may land in Canada who 1s
beggar, destitute or liable to become a €
funds
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a pauper, profes
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