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.\h;lf‘('}lu‘ultr\ to ]mll\‘_\llnldrr:&. un(l to every honorable
man who follows insurpfge ps|d profession. We are
no perfectionists, but the€relis(4 lin¢ where charity
should be swallowed up, in ¢ondemnation. Youn may
argue il you are black #n the face: but you cannot
make these black transactions| white.

The other question raiséd )»'\ the Home Life dis-
closures is the responsibility &{ (jrectors. One notable
develgpment of modertt. conpperce, is the close-
ness with which the cost of praductioniand distribu-
tion are watched.' The rule of thumb has pone by the
board for ever in up-to-flate |eptablishments. The

workman and the machiné arc ﬂ[fl\‘((\ accountable for-

every particie of wealth with which they'come in con:
Jlack. . Emhcency in the multitdinous details of ,an
orgamization has become the yitaf breath of prospefity.
It is a dereliction of duty fer those who are at the
head of affairs to be behind theif inferiors in watchinl-
ness and fixity of responsibility, | If the kind of ignor-
ance to \\.hivh the Rev. Dr I}rlgFN and his (‘H”Cﬂgll(\
have contessed, were brought Hgme to an inconsider-

£

able subordinate in a m:nmi:u‘turng house, he whuld

lgse his place and find it very wifficult to securé an-

other. }
Um‘rh-r\ \\hn do not (erc&lgl should find a less
hazardous occupation. A fhap i not necessarily good
enough for any job he can get. If he allows his name
to be used as a proof that .a !m.\im-;\\ is sound, he
should . hold himseff accomntabld—to say nothing of
the extent to which the law holds him-accountabic—
for the strictest regard for that r sponsibility. 1Is any-
body so innocent as to sipppsd that the object for
whichl Dr. Triggs was giveft & highl office in the Home
Life, was not to make gtun]'.\]flh'nnh»t~ feel that ev ery-
thing was as it should be n thdt!institution? 1f the
cxperfence of - Dr. Briggs as! a idirector is repeated,
.\unn-)%lu}.\ will n)i;;nif_\ the (:rau‘tic<'- of cwucmling of
niater
A\

fal facts, as the New Brig andage. )
'q\i.\ wretthed nn\m.\nu-\-.di ceness of business :\
rot peuliar tq Canada, of ¢oyrsg. | The noble guinea-
pig 8 Britain .at one tithe |flgurished exceedingly,
“hi\:h]t“phill h:l\ ju-t Sllppl'l(‘(‘ :} Alii([\liciiﬂ"g example
of directors who do.not \H\'l‘(\.»tl‘t‘ ¢hief offender being
‘a high church official.  There pust be a revision of
1ideas and of practice. . :
There i$ an aspect of this dudstion which should
appeal to cvery business man’y national - patriotism.
This countrytis so full of légitimpate opportunities for
commercial expansion, that we Fah afford to eschew
devious conceaiments and impr}q»rictics. Taking us
as a 'whole, w e are a sober, u‘rr‘ght ‘I('Up{(ﬂ We are

- : ' « 1
T attracting to our ample territorids the courageous and

the hopeful of other lands. We hre inducing those of
our race and tongue, across (hq s¢as, 'to place their
money: into Canadian enterprised. Every such trans-
:H‘ﬁv'n as t]lusv \\1\;01\ l\a\'t‘ fnrﬂ;d 1us to denounce the
evildoers; is a direct blow at'but h'pm:ninn among our
kinsmen. It is, therefore, a doullle offence against the
reasonable progress of ('.'lnv;l‘\dinn% institutions,
L2 ‘
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pondent sends us a letter,
reproduced elsewhere, \‘nnt.«inin‘ his observations on
a tour through Newfoundi@nd || [He endorses and
amplifies recent "’\’}‘;lil} repogts )\(hl(”l have ((((r\h\\“‘\(
an unusual prosperity to the isjand, The fishermen
appear to be emancipating theméselves from the ybke
of credit (nu'r.n“"\ the surest possihie proof of ‘l\‘,,,,

\\!’n‘!;t]n!(' Improvement

\ discriminating corre

: ”.’n;)]:”'i. it is easv to rejoice
m X\H'j‘ HHHQ \\H]hnl,l any :\ftritl\-mghl of confedera
ton. with (iic Dominion Tradd \with Canada is in-
creasing excellently awell Wehile' exerything is going
there is no need to worry as to

whether trade. follows the Hag or the flag follows
trade,

on <o ,\ll-u\.’mt'p\.
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The Ontario Government’s peolicy of public oWner.
ship of Niagara pow er seems to have fallen o
parfous times. That is not surprising, bec

launched, not as the outcome of an overm

n rather

astering cop.

viction that the principle of public ownership is as
Anecessary to sound government as the observance of
the rules of \im(rl(' addition ; but rather as a CONCes-
sion to public sentiment, the earnestness of which may
have been in inverse ratio to its knowledge of the
question upon which it demanded specific legisiation,
The inherent principle of conservatism is to kccp
things pretty much where they are, and not to look
for opportunities to make startling innovations. \What
Vecame known .'1~‘thv: Beck power {)(Ili\‘_\' was one of
thé greatest innovations ever made  in Canadian
])Hhﬁ(‘\ It was aimed at the destruction of private
monopoly, and ifivolved the welding together of a con-
#réries of municipalities, sundered gcugra()hicallv‘
rivals commercially,. with an enormous number of
small interests diversified one from the other.

»

[t were foolish to try to set a bound 1o human
achievement. What was done with Standard Qil
might conceivably be accomplished with Niagara
power in Ontario municipalities.  But it requires a
great stretch of imagination before one can believe
that the genius of the kind that formed the Standard
Ol corporation, and made the Steel Trust a successful
cnterprise, and has built up a dozen towering business
organizations, is being applied to the power problems
of Ontario. Indeed, the plentiful jealovsies which are
often the salt and savor of municipal life will operate
most powerfully when arrangements have to be con-
cluded with friendly and unfriendly, larger and smaller
neighbors. The chance of a combination of municipali-
ties handling electricity successfully, {ay in the Hydro-
Electric. Commission haviiig such a prestige and
capacityias would cause the men jealous for the enter-
prise of smaller places to subordinate their ideas to the
general interest of a great public policy. [t was
thought the act of parliament constituting the Com-
mission, and the determination of the Government to
see its undertaking through, plus the! known. ene
thusiasm and ability of the Hon. Adam Beck, would
give to the Commission the strength without which
(t must come to a tame and ineffective conélusion:

e

v

. The Government has chosen to belittle its own
most hopeful creation. Mr. Beck was called the Min-
1ster of Power—he was not so written ‘in any order-
in-council—and it was understood thatthe Commis-
sion would be the (t(l[ll(’f((.\' on, every (h(“g f\‘(&(“\g (4
\hg exploitation of the w ater-powers of Ontario. Bit,
appareml_\' without the slightest consultation with the
Commission, the Minister of Mines, Lands and Forests
has leased public w ater-powers to (lri\’a(c partic~. The
i('rlns of those leases ar¢ not germane to this note.
41”\\‘ m\]mnam fact is that the Commission has re-
fetved a patent snub; and to all owtward seeming,
has taken it lying’down. Premier Whitney returned to
'Lll]t.\' this week. His arrival was coincident with the
departure of the Minister of Power on a trip to the
Pacific coast. You would have thought that the situa-
t1on created by the Healey Falls lease would haye de-
termined Mr. Beck to await the returs of the Premier
and to fight for the prestige of his Commission, even
to the point of an ultimatum. The Commission, then,
has lot caste rapidly ;: perhaps irrecoverably. The
assaults pon the l)r(l‘)llsitilbll\ of the report, upon
which the legislation of last \(;\.\ was founded, \\’l'((‘
not diminish in seriousness. MTr. McWilliams, form-
('T\_\ solicitor to Toronto City Council. challenges. from
the taxpayers’ point of view, the finaneial basis upon
which the Commission has been established ; and,
among other things, finds a serious menace. to the

ause it was’
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The \\'tw!_( rm Jron V
capital stock from $25,000
The Winnipeg Paint &
capital stock- from $250,00¢

The Molsons Bank has
ville, Que., under the manag

A branch of the Bank o
opened at Darlingford, Ma;
ment of Mr. C. C. MacRae.

The Havana shipping
Montrose & Company, fail
$600,000. The banks are -he

The Transvaal gold out
records, the exact yield b
491,793 ounces in July last,

Thomas B Pudd:icombe
the C. P. R. wreck at Sudby
Loan Company, and conne
mstitntions

A cheque for §382,000
Customs Department, repre
steel rauls, which will be wus
continental Railway.

The Western Union
special meeting, October 1
$25.000,000 redeemable 4 per
will be invited to subscri
$10,000.000
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May 19003 and sank The
against the Harbor Commuis
last week in its favor for $:

{he British Columbia
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