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, J a,n"lUl n,ee! i,lcal in underwriting and the more firmly to establish
P-L uluhcN«h "" lllc pubhe in the w isdomLf this body.

hiuuiôT^xMisituii'1,,/ the ur^i'ilent*11 'Li cha""', 1 llv 1,,K ‘N,tw VuRK State Insurance Dei-aktmknt. 
ports <>f the Fxeculivc nil snl Jl ‘ res5’ 1 le rv — l!l>th insurers and insured, recognizing the high 
election «4 officers fur njnu uh umimittees and the standards prevailing in the Insurance Department,
«as toll..... . wllh „,,rkol at.entio,1, ‘ne"s,Lke ftxî ImV'i ''7' bvs,eKm8 Governor Roosevelt personally
ingly of the losses of those b> letter, to re ap|K>int .Supermtendent I'ayn.
during Ins administration an,I n)i ° lad 1 llal tlurc *'»ould be any hesitancy on the part of a
U|H,„ the amicable feeling'between ‘the Vxcliangc'and ^"vm",r "lhJ has bccn rc8»rded as a real civil service 
the various companies and the fact hat there b lur man>" >'tars re appotntmg such a State
been no legislation of 1 .1 ‘ . g "ltlvvr 18 attracting attention even m other States.
ti<m at the nroinotioii 1 . ' -s »> us gratifica t ine of the most influential insurance papers in the
mg the iitiestion ,,f rite I'mm,| l'r 'le 1 " entire South, published in Kentucky, while admittingAmong the' more 'im^rtanV'lnattei'^wldclT'l^think V " "I'l-v.1 Superintendent piyn’s appointment 
should claim our th, Jhifa, attemi^Se‘..LïS Xïïg aTw'Xy-Ï ^ “d ^
to help iocïagëms^. rrtalnm^toln " "-."'-hcations Le liiat Louis F. Payn will not be

I fear we have erred m iuili m i h 1T bu!""f‘ rc appointed Insurance Superintendent of New York, 
in the direction lliLeil ", g me oh)' V ,OVirnf K**cvelt ‘“«Id go further and fare worse,mal loss ran,. al(|b ..‘ .V,!'.' 1. ,a "!"r ! "Iust l,c a,lnmleU ‘hat, despite the objections to Mr.
|Metmuni receipts because of reducti '» 1 a>" as a practical politician' and machine man, his
other, which tIn-\ will niake nore ë, • 1 .!) bc rvc,*d 1,1 the insurance office is excellent. Un-

ming year In "the application of th,. l ) <l‘‘r |"s conduct the New York Department once again
tlte income of companies m the cotnhti 11 i ' *7 ia,rK> b.>ri‘‘‘' “J14* has become the standard depart- 
that ,s burning .„ boTl. eu, " This ! T, 1 ca ,dle "'«J*- 1 "<br Mr. Pierce its prestige declined."self mi,I an axi on, that w! must exV.no ZlreMaln* i W“ Jhc retirc'nc"t of CoUel George S. Merrill 
a> one end ,,r the other \„,| -ls wi.u ... 1 1 V1 Ma'viclmsetts that made it jiossible for the New
«ork in the matter of preventing’the lire waste whin'd G"h, )l'l,art",c,,t »° succeed to the premiership, 
is sin.pl, appalling, we are " , Ibl l,V1 VI 1 'N'l'rn11 was «he.dean and acknowledged au
loss ratio p, a normal figure we ire forced YihD.!li'S V" •S|atc supervision and the practical applica­
tion of no, onl, sto , rt-dûriiëe rLes ,, 1 ' “.in, "f.'ts pm"» to a great business system ...
them Where necessar, Fvcrv , eiL J , ) J'1'""1',' ,he Massachusetts Department a beacon light
mg pa, a Lastable ilriëe 1'L il, 7 “ ! 7 "K" «vneral guidance of all departments. His
chases, and it is no kindness to the nubhe to 'ë j*tC l!> not >l't t'lled in that respect, however well
rates and to weaken insurance iiulLimhl „> .h i "'.l,ers ",a> penorm their duties. Colonel Merrill 
tent that u cannot meet losses pr,,inpilv ind na^ilC* ''“l"!!1' aM "lll|viduality and magnetism on the office,
in full In the matter ,, a , m k 1 ' i\k "e ‘W° we.r,c nJerKed- h is therefore no small
tun,., .0 speak of the pruwipllof «,!, kLt,"Mr.1 avn «° “X *ha‘ ''is clear and 
hevc should enter into it I or tears l i'mel ti .H| ' r,tful a‘l[mmstrtiion m New York has been such as

™<cs ........ be SO adjusted 'ufail classes 'of'ilnil offit''>"K'1,y ""Crrsts aff-ed b>" ‘he
ILvèsëi'mi'lmdSL^mg'XIS. John A |McCa11' P^nt of the New York Life 
Absolute eipiitv shoLl O r, i oSS '"^ra"‘v ^ '-"-panv and formerly State Superintend-
llu. justice be donea u 1, ,"'“"7' Insurance, said recenlly lha, so far 'as he was
none. 1 nsprinkled ,„-,len ' mills „„ J n t "f {b*.,eel,,nKs *'f ‘he insurance locals, fire and
lories should be so rat d at l et w , t hfl' "K‘y bd,cv^ asbr <b<J-lhat Mr. Payn had made
standard sprmkled risks fl.r pnifit. " \ ™ 1 aCCCPtoble a»d that no hint of wrong-
get that in our hesitancy to put self sunnortiiwr'r Î’ '\'uXI™t “"If'1 "j ïi"l»,i’aiîon bat* cvcr been given,
on these and olher hitherto u, mofil blë h k I “• M,d Mr , McCa11- "'he Superintendent,
doing a rank injuslice ^ hZ o.h? dassîTîh T 7, lns,w!sî coursc ?nd conservative action, has dis-
bkr a free horse ...... . js willing todrawnur^L “11 "tCd enemies. 1 he Insurance Department
his share ,,( the I.... . simplv l ee iu t In ' V , cas>1burra" ‘,0 supervise. Mr. Payn has
lustier and e,,nit, are v,i,1ilsin? " ’CC" pa"5"'' ,h,1"K ,,ful and honorable in all Ins rela- 
rate making as' « ell L „V an! other ,trt oë'Tn 'I'bl ° 'w 'TT™ and'h!ir P°Iicy holders, if I 
ness The practical adoption of this nrin.-inl, I ,i LJ o ? "S sprt‘fh of die leading officers.
Fxchangr will enable u ,, in <v elcarl, aniLLeh !' ^ ? ' lal’ 50 ,ar.as m-v ow" company is concerned,

' aPI,roach the we have no complaint to make —New York ‘ Press."
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